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.Vl-S&USSELS -—A draft accord to

llrinA^oni^petKim into the Eu-

— jsxxan Goniirmmty's airline sector# tjiTPplfftf at midnight Tuesday,

afewtak'- agriculture ministers ap-
; ,'Tprwcd*l dawn Wednesday a fans
V3 Sptict padtage for the 1987-8? sea-

Chun Urges Fresh Start

action came within hours of

.theconclusion Tuesday night of a
-BHMlay meeting of European

d»SS fA government at which
yf^ae-hfinister Margaret Thatcher

b ^
ftateio Wock«i adoption of a Kim Dae Jung, an opposition leader, watching Chun Doo Hwan on television Wednesday,

^fljgtwa for EC financial reform.
T *

'j-'^fe 'vwo deeply angered EC
anew the issue of

feochisolation in the community.

y ^£ko tids one, Thatcher really

^uM^footed herself," said an offi-

,^dat the EC Commission,

yifipfefflout over financial reform

•iatJOne ct several disputes at the

xmumt meeting that involved Mrs.
Thtfcber. At the Brussels ™***«"e.
od at. an emergency meeting in

U.S. Is Said to FavorNew Proposal

OnArms Accord Offeredby Soviet
-=. :Slldait'meeting that juirc By Michael R. Gordon statements cm this question, and definitively resolved by the sug-

At the Brussels AW Yotk Tuna Savkm U.S. officials said important details gested compromise.

prf at .an emergency meeting in WASHINGTON— The United remain to be worked out The two sides already have

Uaembbuxg of EC transport min- Stales has responded favorably to The compromise was reportedly worked out most of the key de-

leters, British and Spanish officials an informal Soviet suggestion that outlined several weeks ago by Col- meots of a new anus treaty,

jailed to solve the conflict that was could remove major barriers to a ond General Nikolai F. Chervov, They have agreed that U.S. and
*'

« r\ Mocking the airline accord. new accord on intecmediate-range head oftheArms Control Director- Soviet medium'range missiles

^ Wjth die collapse, the battle for
^ short-range missiles, according ate of the Soviet General Staff, should be banned in Europe. In

'^tatmeompeutiramnong airlines,
rrffkials here. General Chervov made the sugges- addition, the two sides agreed at

*
aart ihuTthe bmtleforiower air .

™ admnristration, hav- tkm in a convereation with May- the Reykjavik summit meeting in

‘
- feet was dealt an entirely unex-

ing expressed strong interest in the nard W. GHtman, the chief UJS. October that each side would be

nectel setback. As a result, officials P11***®!. « now waning to see negotiator on medium-range arms, allowed to keep a force of 100 me-

ssd, the ECs airUne policy is in
^etto the Sovto Um rak- The United States has expressed diu^nm« warheads tm its ownwhether the Soviet Union wffl sub- The United States has expressed dium-range warheads on its own
nut the compromise plan in a for-

interest m exploring a com- ™lor>r- Tbe Unitfid Smes ***

mal way, the offioatosaxl Tuesday. pWL: along thesehnelldimiiis- said that it would prefer a treaty

Agreement on these issues coidd ^tion officials said. Th^ said the eliminating tins force, as wdL

total dSsarTay. - f—T rtnxtg interest in exploring a com-
- Allhc heart of the dispute was ^^ admnis-

Soun's demand that theahport at aahon officials smd. They said the

be excluded firom the *»tClne& of Staffhad decided to

^ijposcd pact- The Spanish aisled bade the xtaWfl^'sipoadm.
Joint Onefscrf Staff had decided to The two sides also have agreed

back, the admunstralion's position, that U.S. and Soviet shorter-range

^ including the one-nmwa^mr- ^ ^ Washil%toc ^
feat could legitimize Brilain s hold

on tfeefeputed colony. Britain r*. fA StateDeDarm^sookesn^

Administration officials can- mimics,

timed that Soviet negotiators have 10

made conflicting statements and tem), should be harmed m Europt

See ARMS, Page 8
oniflcffisputcQ colony «mami» fA State Departmentqxtomail a«o ~ ’

jested the cxdusiop of Gibraltar, ni that some questions had not been See ARMS, Page 8
pd fraol«; efforts at cm^rmnise, a Ui-Sovfe mms ^reemew, Hie ;

tea bv Bdnan offiqala, feu Aort. -fy- ,
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2SSfa Chiefs Resist
. jateiie libcralizatioa pact, much to with: then- Soviet coonterpaxtsT
die difiowy of his bowMered EC said the spokesman, Charles E.

counterparts. Rodman. Compiled by Ovrsurff from Dapaichn fine propellers. Toshiba Corp.

Becauxr new rate governing EC pBui the bottom fine is, we TOKYO— The president and cwns 50.08 percent of Toshiba Ma~
wentinto effect Wednesday, haven't leached. an agreement —- the rbairman of Toshiba Corp. chine,

tfee airiitK plan must be seaegotial!- either formal, informal, in mna- both resigned Wednesday after tire In 1982 and 1983, Kongsberg

«1 rna long process that woold pde, handriiakc ot othawiscj UJS. Senate overwhdnxm^y ap- Vaiqjenfabrikk delivered computer

iavohr the EC Commission, the Under the new Soviet focnmla, proved import penalties for To- equipment to Moscow that was

By Lena H. Sun
and John Burgess
Was/angum Post Semct

SEOUL — Questions arose
Wednesday overjust how far Presi-

dent Chun Doo Hwan intends to

go, after be formally reversed years
of policy and told South Koreans
that he accepted a package of far-

reaching democratic reforms de-

manded by the opposition, includ-

ing direct presidential elections.

“Our polities," Mr. Chun said on
television, “must now cast aside its

old shabby ways that are incongru-
ous with our level of economic de-
velopment and thus achieve an ad-
vanced form of democracy that we
can proudly show to the world.”

His acceptance of the reforms,

recommended unexpectedly on
Monday by Roh Tae Woo, the man
he had chosen to succeed him,
marked a sudden reversal of policy,

including the release of political

prisoners as well as opposition de-

mauds for direct elections. He had
repeatedly criticized direct elec-

tions as creating internal division

and the threat of “protracted one-
man rule.”

However, Mr. Chun gave some
sign of the discord that seems cer-

tain to come when he said that

political prisoners would go free

“except for a very small number of

felonious offenders.”

Christian human rights activists

in Seoul list about 1,850 people

whom they regard as political pris-

oners. The government is saying

there are only about 1, 150.

Questions also immediately
arose over whether the elections

could be fair. Dissidents said they

were skeptical.

“There is no real guarantee that

free elections can be held,” Kim
Dae Jtmg, an opposition leader,

said Wednesday.

In tbe short rum the steps accept-

ed by Mr. Chun are intended to aid
three weeks of street protests. But
the steps and the flexible mentality

that made them possible are also

being hailed in Seoul as a historic

step toward democratic govern-

ment.

Thekey change is to adopt direct

presidential elections. Mr. Chun

said he reversed himself because

“the general public has an ardent

desire 10 choose the president di-

rectly."

He appealed for conciliation,

saying; “I believe that everyone—

South Korea’s ruling party

DOW has a viable candidate in

Roh Tae Woo, Page &

the students who have demonstrat-

ed, the policemen who have la-

bored to quell than, the citizens

who have been tormented by the

clouds of tear gas — has the same
desire to defend and promote free-

dom and democracy.”

Seated behind an empty desk at

his office, Mr. Chun spoke in his

usual stern tones.

“Amnesties and the restoration

of civil rights will be extensively

granted." he said, “while all those

detained in connection with the po-

litical situation, except for a very

small number of felonious offend-

ers, will be set free.”

Mr. Chun did not mention re-

storing the political righls of Mr.

Kim, his long-time political foe.

However, he said he fully accepted

recommendations from Mr. Roh,

the head of the ruling Democratic
Justice Party, who had specifically

endorsed the return of Mr. Kim to

the political arena.

The president said he had in-

structed tbe cabinet to take “the

necessary measures” toput the rec-

ommendations into effect-

Kim Young Sam, president of

the main opposition Ramification

Democratic Party, said: “I wel-

come the statement, although it has

come belatedly. It has come as a

result of continued struggle for de-

mocracy by all the people, includ-

ing students, intellectuals and reli-

gious people.”

Mr. Chun's announcement had
been widely expected because Mr.

Roh announced his own support

for the steps on Monday, touching
of! a flood of praise and optimism

See KOREA. Page 8

Reagan Nominates Bork
To the Supreme Court

United Pros International

WASHINGTON — President

Ronald Reagan nominated Judge
Robert H. Bork to tbe Supreme
Court on Wednesday to replace

Justice Lewis F. Powell Jr., an ap-

pointment that would give the

nine-member court a decidedly

conservative majority.

Mr. Reagan’s announcement
had been expected since Justice

Powell, 79, announced his retire-

ment on Friday.

Calling Judge Bork “even-hand-

ed and open-minded.” Mr. Reagan
urged the Senate to speed confir-

mation of the jurist so the court

would have a fill] roster of nine

justices when it meets again in Oc-

tober.

Judge Bork. a member of the

U.S. Court of Appeals for the Dis-

trict of Columbia, was at the presi-

dent's side in the White House
press room when Mr. Reagan made
the announcement. Mr. Reagan
called Judge Bork “a premia con-

stitutional authority” with an “out-

standing intellect and scholarly

credentials.”

Robert C. Byrd, the Senate ma-
jority leader, had said that Judge

Toshiba Chiefs Resign AfterBan by Senate
CcupBedty Oursujffra* Dupaidut fine propellers. Toshiba Corp.
' TOKYO— Hie president and °*jns 50.08 percent of Toshiba Ma-
the chairman of Toshiba Corp. chute.

both resigned Wednesday after the In 1982 and 1983, Kongsberg
UJS. Senate overwhelmingly ap- Vaapenfabrikk delivered computer

involve the EC Commission, the under the new Soviet lonnnu, proved import penalties for To- equipment to Moscow that was

European Parliament and the each adewoold agree lotiiediini- sfccba and a Norwegian company migd inguiding tbemillingmachine

Council of Ministers. EC officials nation of aB its medium-range and for diverting equipment to the So- that make the propellers,

sadrtwpqld be next to impossible shorter-range missfles around the viet Uman that enables h to make The Senate ban an Toshiba

Sue EC, P*ge8

Kiosk

NATO Searches

ForNew Leader
BRUSSELS — NATO has

b^gun the search far a new sec-

fetsry-geaeral to replace Lord

.
Coring!on. who has told diplo-

mats ifei he wants to to retire

m the summer.
Possible candidates under

discussion include Manfred
Wfliwr, the West German de-

fense minister; Leo Tindemans,

the Belgian- foreign minister;

and Rare • Willoch. former

would. This would mean that the quieter submarines.
Russians were dropping their pre- The president of Toshiba, Sugii-

mous insistence on retaining 100 driro Watari, and the chairman,
mpdkun-nmgewarbrads in Asia,as Shoichi Saba, announced their res-

viet Union that enables h to make The Senate ban an Toshiba

quieter submarines. would block, the import and sole of

The preadent of Toshiba, Sugii- products manufactured by tbe cor-

driro Watari, and tbe chairman, poration and its subsidiaries. Those

Shoichi Saha, announced their res- products include retail goods such

ignatioos afier the Senate approved as television sets and copiers.part of a projected agreement. ignatioosafier the Senate approved as television sets and copiers.

In return, die United States the measure 00 Tuesday night, 92- Hie cost in lost sales to Toshiba
would agree to give op any right to 5, as part of an omnibus trade b3L would be more than S3 billion a

convert its grotmd-Iiumdied cruise The measure, sponsored by the year, according to congressional cs-

missiles in Europe into sea- Democratic chairman and the timates.

launched cruise missiles. ranking Republican of the Senate There is a waiver in the amend-

Thc United Slates .would also Banking Committee, would pro- mem, however, that would allow

forgo any right to convert its Pfer- hibit the Toshiba Corp. of Japan tbe U.S. Navy, at the president’s

shmg-2 medium-range miagflgs into and Kongsberg Vaapenfabrikk of discretion, to continue to buy Pen-

shoKtcp-range Pashmg-lBs, which Norway, a state-owned arms firm, gmn missiles from Kongsberg.

could be tamed over to West Ger- from exporting their products to [la Oslo, Norwegian officials ex-

many. the United States for two to five pressed disappointment Wednes-

nmates.

There is a waiver in the amend-

[Foreign MinisterThcrvaid Stol-

tenberg was quoted by officials as

saying that enactment of the mea-

sure would be an unfortunate de-

velopment for cooperation within

the North Atlantic Treaty Organi-

zation alliance. The move would

have consequences outside U.S.-

Norwegian relations, he is reported

to have said.

[What effect the measure would
have on Kongsberg was seen as

uncertain, given tbe waiver for it to

continue selling the Penguin mis-

siles lo the U.S. Navy. Norwegian

officials said, however, that if the

ban impeded a contract Kongsberg

has pending to sell the missies to

the US. Air Force, the effects

could be severe.]

The Senate legislation also

would require mandatory retalia-

tion for other violations of export

controls and would allow the gov-

ernment to seek civil damages.

The overwhelming approval of

the measure reflects a growing an-

ger at Norway and especially at

Japan for not punishing the com-
panies and people involved in the

diversion of technology.

Several House committees are

considering similar legislation, and

the House has approved a proposal

to require the State Department to

seek damages from the Japanese

and Norwegian governments.

The Reagan administration, ac-

cording to two UJS. officials who
asked not to be named, will oppose

the import ban. The administration

favors working with Japan and

See TOSHIBA, Page 8

Bork should win Senate confirma-

tion, although he threatened to stall

the nomination if the Republican
minority continued to delay Demo-
cratic balls.

Senator Joseph R_ Biden Jr.,

Democrat of Delaware, the chair-

man of the Senate Judiciary Com-
mittee, was not available for com-
ment Wednesday.
Judge Bork was President Rich-

ard M. Nixon’s solid lor general.

He dismissed Archibald' Cox as

special prosecutor in the Watergate
investigation in 1973 after Attor-

ney General Elliott Richardson
and Mr. Richardson’s deputy had
refused Mr. Nixon’s order to do so

and resigned.

Opposition to Nominee
Mr. Biden said Tuesday that he

and Mr. Byrd had had “a very

friendly meeting” with Attorney

General Edwin Meese 3d and
Howard H. Baker Jr„ the White
House chief of staff, but he had
warned afterward that there may
be trouble ahead for the adminis-

tration if Mr. Reagan named a
highly conservative nominee such

as Judge Bork, The Washington
Post reported.

Mr. Biden said there were some
“very good people on die list” and
others who are “viewed as having

very hard edges
”

Liberal groups prepared to chal-

lenge the nomination. Representa-

tives of 40 organizations belonging

to the Leadership Conference on
Civil Rights metTuesday to discuss

a strategy for defeating Judge Bork
or a simiiariy conservative nomi-

nee.

“We’re going to wage an all-out

frontal assault like you've never

seen before on this nominee, as-

suming it's Bork." Kate Michdman
of the National Abortion Rights

Action League said before
Wednesday's announcement.

A document circulating among
civil rights groups contesting Judge

Bork was a 1963 New Republic

article in which Judge Bork. then a

professor at Yale Law School as-

sailed proposed “pubic accommo-
dations laws” requiring that hotels,

restaurants and other establish-

ments serve blacks.

Robert H. Bork

Debt Freeze

Is Widened

By Brazil
CompliedNr Our Si-ff From Dispatches

BRASILIA— Brazil is expand-

ing its four-month suspension of
foreign debt payment 10 include

loans from foreign governments in

addition to commercial bank loans,

a Finance Ministry official said

Wednesday.
Brszi>. whose SI 1 PbsHion for-

eign debt is the Jarcesi of any devel-

oping country, said h had suspend-

ed repayment of SI.05 billion ol

principal due this year to the Paris

Club, a group of Western creditor

nations.

Francisco Baker, spokesman for

Finance Minister Luiz Carlos

Bresser Pereira, said the measure
was adopted “to defend the coun-

try's foreign reserves and does not

represent an aggressive attitude to-

ward our official creditors."

Mr. Baker said interest on the

loans from the Paris Gub would be
paid normally.

The Paris Club loans are distinct

from the 568 billion that Brazil

owes foreign commercial banks.

Interest payments on those loans

were suspended on Feb. 20 afta

the country's trade surplus

dropped sharply.

The suspension of repayment in-

See DEBT. Page 8

The West Germans have older years.

Pershmg-IA short-range mical**, Between 1982 and 1984, Toshiba ily of the Senate bill, the

but the Americans control the war- Machine Co., a subsidiary of Ja- International Herald Tribune re-

heads for those weapons. Presum- pan’s second-largest electronics en- ported.

ably, ibis arrangement would be texprise, illegally sold to the Soviet [Political leaders across the spec-

prrrnrtforf to But Soviet Union miffing machines capable of tnun were reported to be taken

Officials have made conflicting manufacturing ultra-quiet subma- aback by the proposed restrictions.

day with what they called the sever-

Hail to Thee, Blithe Tusker!
Venerable ElephantLeads Tooth Relic Parade

Lost! Carrington

GENERAL NEWS
Haiti's soffitaiy government

seined control of the electoral

process. Paged-

L*A Congolese lawyer, citing

1
excesses during the colonial era,

challenged France’s right to «y

Klaus Barbie- -

t With an ad ounpafe* and a&

Moscow tries to lure orders to

hunch V.S. sateRiict P^s* *

BUSINESS/FINANCE

The largest U& thrift bold-

tog company expects a loss of

op 10 S20G ntiifion fix the sec-

ond quarter. PSR16

r.S. OMBttwctioa spending

rose 0_3 percent in May. afia

2.3 percent in April. Page 11-

SPORTS
Chris Evert and Martina

NavTaiilovz advanced to the

WimNvdon sefltifiiwU **d

will play each ^vlhcf P*ge * u

By Francis X. Clines
Sew York Timet Standee

KANDY, Sri Lanka— Rqa, the

most celebrated elephant in Asia,

lounged fiat-out in the cod muddy
river with the insouciance of Mae
West between scores, dawdling his

trunk like a fanp wrist in the hot

afternoon.

“He is ready,” said Raja’s ma-

hout, or handler, denying fears that

the gallant 81-year-dd tusker,

stricken in recent years with zhoi-

nnativm and intitgCStiOU, Would end

a half century of fame and not be

able to lead the great holy proces-

sion of the Tooth Relic of Buddha

in August.

“No.no, Raja is powerful,’' said

J.M. Seaaviratne, the mahout.

“He’s going to cany the casket an-

other 10 years at least.”

Raja always leads the parade in

Kandy, dressed like a king in bril-

liant caparison and bearing tbe sa-

cred casket containing the Tooth

Relic past worshipful throngs.

As if in ascent from his river

lounge. Rajajutted oat of his tusks

we! and grand from the water and

he huffed the btowsy wet sigh of a

defiant champion between rounds.

Bui he stayed resting in the mud,

idle as the state penaoner be has

been for the fast 20 years.

This creature, standing nine feet

(2.75 mam) high, is the official

national treasure of Sri Lanka, and

he obviously knows it As the time

for the annual procession ap-

proaches. concern has grown that

he aught finally have to be replaced

by one of two younger understud-

ies who have been swaggering am-
bitiously far some time.

There is the 45-year-old upstart.

Raja the Younger, who always has

a near-lead position in the glitter-

ing Tooth Roic procession- He is a

local favorite because bis tusks

seem slightly longer, if not more

exquisite, than the Elder’s, a con-

'Raja is powerful.

He's going to cany

the casket

another 10 years at

least.’

—JJ4, SenamratnOf

elephant handler

siderable factor since only one in

20 Sri Lankan elephants have

tudts.

And there is tbe gifted alien, Vi-

jayaraja, rock-star young at 11

years and imported from Thailand

as tbe official understudy. But he is

rushing now to learn the Sinhalese

words for the 24 basic elephant

commands. These go far beyond

simple forward and reverse to

graceful sidesteps, ear flappings

pnH tnmk manipulations that bear

out the islanders' conviction that

their elephants are paragons of in-

telligenceand grace.

Some doubt, afta .centuries of

plunder and desecration, that the

casket really contains the sacred

tooth said to have been retrieved

from the cremation of Buddha in

India. Leonard Woolf, the colonial

official and husband of the author

Virginia Woolf, claimed to have

Seen the relic 75 years ago, conclud-

ing it was not human, but “a canine

tooth, about three inches and
curved."

This is denied, as the relic has

long been venerated at the Dalada
Maligawa, the Temple of the

Tooth, a rallying point for Sri Lan-

ka across centuries of subjugation.

The casket is kept dosed, and the

parade is an annual reaffirmation

ofnational spirit In this. Raja, who

has received elephantine doses of

rheumatism medicines, cannot be

seen to be flagging in his regal bear-

ing.

“Raja wfll be ready— no prob-

lem," said the mahout, uttering the

subcontinent's ubiquitous reassur-

ance at any sign of trouble; whether

a road washout, a lost room-service

meal or a geriatric elephant

Handsome families of humans

bathed upriver nearby, the children

toughing and slapping through the

wetness while their mothers
smacked laundry onto the rocks.

The mahout respectfully

scooped and splashed handfuls of

water onto Raja’s favorite spots, a
second toningop the champ.

The elephant seemed a glisten-

ing, metaphysical presence in the

brown river, at least as ready to

purr as expire. “He sleeps longer

than he used to, but he still re-

sponds to the people,” said the ma-
hout.

Nicholas 0 Rnnofnt» New Y«t Wi

Flanked by soldiers. King Taufa*ahan Tupou IV of Tonga seeks to pedal away some of his girth.

Turnaboutin Tonga: SvelteIs In, CaloriesAre Out
By Nicholas D. Kristof

Sen York Tunes Service

NUKtTALQFA, Tonga —Several times a
week, as dusk approaches, a startling appari-

tion emerges from the royal palace on a blue

bicycle with an extra-wide seat.

The king is going for a bicycle ride. Outfit-

ted in plastic goggles, polo shirt and truly

king-sized shorts, the 360-pound (163-kflo-

graxn) monarch pedals steadily up and down
the tone for 40 minutes, relays of young
soldiers running beside him.

Tins Polynesian island group may have

been the last redoubt of unabashed eating, a

country where people wore their chins with

pride. Yet such rubenesque values are losing

ground to tbe Weston adulation of slender-

ness, and these days Tongans are culling

back on local high-calorie delicacies, like

bread soaked in a sugary soft drink.

“Everybody is trying lo lose weight,” said

the reigning Miss Tonga, Kerry Cowley, a 20-

year-old who is 5 feet 9 inches (1.75 meters)

tall and weighs 133 pounds.

Jusi a few years ago. Miss Cowley was

pitied as scrawny and people mused that she

would be attractive if she put on weight.

Tonga traditionally regarded size as a hall-

mark of beauty and respect, and the result is

daunting.

King TauTa'ahau Tupou IV is a solid 6 Tea

3 inches and 360 pounds. He is probably the

biggest monarch in the world— not as well

knows as Queen Elizabeth II. perhaps, but

about three tunes her bulk.

Yet (he king's weight-watching regime is

working. He is well below the peak reported

in 1976. when the one scale in the country

large enough to accommodate him — at the

airport — pegged him at 462 pounds.
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Poland Sanctions an IndependentJournal
By Jackson Diehl oik Powszechny. a Krakow weekly, Poland is so far the only East
Washington Post Service and its sister monthly, Znalr; both bloc country that allows iodepen-

WARSAW — a new, privately have close links to the Roman dent or privately owned publica-
owaed magazine with an indepen- Caibo&c Church. lions, although some other private

Despite the government's re- periodicals published in the region,

taxed attitude about (he publics- including one in (he Soviet Union
tionof the new magazine, however, called GJasnost, are seeking official

it bears clear marks of government sanction,

censorship. The most conspicuous. The nonstate publications most
noted with dashes and the title of still be approved by government
the censorship law in brackets, are censors but are allowed to print

« UU •UVWpWT'
dent political stance has appeared
here, marking a concession by Gen-
eral Wqjciech Jaruzdski, the Cbm-
rannist

_

leader, to Poland’s opposi-
tion-minded intellectuals.

_

Res Pnbhca. allowed a circula-

tion of 25,000 copies, is the first of
Poland's hundreds of underground
journals to obtain legal status.

Tbe monthly current affairsjour-
nal is scheduled to go on sale at

newsstands next week.

Editors in Warsaw said it is only
die third general-emulation publi-

cation independent of Communist
tutelage to be published with offi-

cial sanction in the Soviet bloc. The
others, also in Poland, are Tygod-

Gabon President to Visit U.S.

in the book review section. The
journal's editors said they were not
allowed to print reviews of two
books published in the West by
Polish emigre dissidents.

The owners and editors of Res
Publics—who say theywill remain
independent of theefaorch, thegov-
ernment and the opposition led by
Solidarity, the banned independent
trade union — spent two years
seeking permission for official pub-
lication of theirjournal. It waspub-
lished clandestinely for several
years.

A permit was finally obtained in
Marti, in what editors in Warsaw

Agenee France-Prate

LIBREVILLE, Gabon— Presi-

dent Omar Bongo of Gabon win say was an important step by Gen-
visit the United States this month Jaruzdskfs government in its

at the invitation of President Ron- efforts to broaden its weak public

aid Reagan, a Gabonese spokes- support with a modest political lib-

man said Wednesday. The invita- orauzation.

non was conveyed by Mr. Reagan's
daughter Maureen during her visit

to Gabon this week.

UNIVERSITY
DEGREE

SACHaars< ‘MASTER'S •DOCTORATE
Ufa

Send detailed resume
far tree evaluation.

PACIFIC WESTERN UNIVERSITY
A00 N. Sepulveda 8lvd..
Los Angeles. California
90049, Deal. 23. U.&A.

“The appearance of our publica-
tion in a significant way improves
the atmosphere of political life in

our country.” said an editorial in

the first issue of Res Publics, ac-

cording to a prepublication copy.

“We expect that in this new dimate
a place will be found for various
other social initiatives, which are
steps on tbe road to the institution-

alization of already-existing ele-

ments of pluralism.”

The official sanction of Res Pu-
btica — Latin for “public affairs”— makes Poland a leader of the
giasnost, or openness, policy of the
Soviet leader, Mikhail $. Gorba-
chev.

articles strongly critical of official

policies.

The government tolerance to-

ward Res Publics reflects the liber-

al atmosphere Mr. Gorbachev has
begun to inspire in Eastern Europe,

Western analysts said. “Five years

2go Jaruzdski would not have been
able to do das even if he had want-
ed to,” said one diplomat.

One factor that Hedy rnOnenccxf

the government's more in approv-

ing the newjournal was the moder-
ate, nonaligned politicsof Res Pub-
iica’s founders. The editor in chief
and is a historian and
author, Maicin Krol, 43, who has a
reputation as an independent critic

of the government and the Com-
munist system but also of Solidari-

ty.

A former adviser to the Catholic

hierarchy iaWarsaw and staff writ-

er for Tygodmk Powszechny, Mr.
Krol sees himself as a realist trying

to find ways for Polish society to

coexist with its Soviet-backed gov-

ernment.

He stems what be sees as the

counterproductive tactics of more
militant oppositionists who boy-
cott state-sponsored activity and
seek to nurture their own illegal

institutions outside tbe system.

Unfike many Solidarity leaders,

Mr. Krol also is convinced that

Poland under Mr. Jaruzdskfs role

offers real possibilities for the de-
velopment of free expression and
limited political phaaHsn.ffis Erst

essay in ResPnbhcabegins : “Who-
ever judges that nothing is chang-
ing, whoever doesn't see that we
Kve ia a changed country, in anoth-
er country —don't read on."

The magazine includes reporting

on social and foreign affairs and
the economy, book reviews, inter-

views, a review of the foreign press,

philosophical essays and even a
translation of a brief section of
Dante's “Inferno.” One article ex-

amines whether China’s economic
reform program has The
press review summarizes a Time
magmane interview with Andrei D.
Sakharov, the Soviet dissident

Mr. Krol, rfiscosang the govern-

ment's censorship, sa*d in an inter-

view that “there’s an enormous dif-

ference in the censorship between
now and 10 years ago.”

“^Tbe censors now are practicaDy

not interested in things you say
about present-day Poland,” he
said. “The Soviet Union, East bloc
totalitarianism —- thing? that

are still taboo, bat that*s it."

While tbe relaxation of censor-

ship has made Res Pobfica possi-

ble; Mr. Krol conceded that in

emerging from the underground
thejournal had a signifi-

cant bit of its freedom.
“When you write for the under-

ground you have to know before-

hand that you won’t change any-
thing,” he said. “Bat aboveground,
some thitigg can't be said.”
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ity Wednesday forjod
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Beirut tbeyrtoobted ftejuthmiiafy ofjhe dam The Mostan-

costzofied Vc^ hf ri^^anEzatsonfo^oi^j^

^ma’riabfflnHit defiveradjo the station's offichin Shkm in southern

Lebanon. -
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In. another dsvelopaneni/lhcpoSce said two.Jridiars were shot

IriQed and five wire wounded, by Trwyrate at a Syrian Army checkpoint
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AMMAN^joxrian CAFJ— Jatdan gave Resident Kurt Waldheim of

Austria a21-gnri sdraeoa Wedncsday when bearrived on his second

official visit thjan*year of denying aTkgflfinflS mat he

hd^o^deport Jewa'fo'Nazi3e«bca^>.- mnq nnfitaiy

commandersgreyedMr.'Waldheim. who was accompanied bytes wife.

Bi«MK and .ForeignMmirtrir-Alois Mock, at 'Amman's military air

"base.
7 .." r-

'

'i'-*’ ! Vj""’
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Mr Waldhgan.afonnerUmiedNatkflss«aetary-geperal,'”*s expos-

ed to discuss ?<tiddle East peace eflorts audAustrian assistance to Jordan

duringfourdaysoftalis^Deroite mtieitHs termIsead andJewish groups

aroan^t^riKid, ahfiesse test

abroad ancctiecogang president last year.

GENEVA(AI^—TlKSawrtauthority to emigrate

in June, dram: slightly from -thasix-year record .to May, the agency

HMfaWTIaJ
SOAKINGONTHESEINE—Sonbathos crowd the
deck of a pool on a barge in the Seine In central Paris.

a high of 27degrees centigrade.

__
increases m

for Migration

IMTEB1VATIOWAI POSITIONS

Un Groupe Franfais, C.A. superieur a 70 mil-
lions de dollars US, dont le siege est silue prirs

de Geneve, fabriquant et assuram la distribu-

tion de ses produits a travers le monde par ses
propres filiales et par un reseau de distribu-

teurs, recherche, en raison de son expansion,
un

DIRECTEUR
GENERAL
ADJOINT

REMUNERATION ELEVEE A DEBATTRE

Dependant du President, il aura la (Bottom line)

responsabilite de la commercialisation de nos
produits sur le plan mondial et il aura done une
autoritt hierarchique proportionnelle a cette

responsabilite.

Nationalite indifferente, I'homme ideal aura 35
ans environ, sera dipldml d’une ecole commer-
ciale ou d'ingenieur, sera capable de travailler

en anglais aussi bien qu’en franfais (d'autres lon-

gues seront un plus). II possedera la maturite

necessaire pour animer une equipe multi-

nationale de plus de 100 personnes a travers le

monde. Il voyagera en France et a I 'etranger

environ 50% de son temps. Homme de marke-
ting operationnel avant tout,capable d’elaborer,

mettre en place et suivre une politique Interna-

tionale de marketing, il sera egalement un ges-

tionnaire et un meneur d’horames.

Ce recrutement esi confidentiel et votre candi-

dature dventuelle risque de I'etre aussi. Notre

Consultant s'engage a ne pas nous devoiler les

noms des candidats sans avoir recu leur autori-

sation. De meme, il s’engage a ne pas parler de

noire entreprise avant d*avoir mesure le degre

de reciprocity d’imeret eventuel. Les imerviews

auront lieu & Bruxelles, a Geneve ou a Paris.

Merri d'envoyer votre C.V. detaille et photo en

indiquant votre remuneration actuelle, sous ref.

5820-HT & Michel Manley, 3. rue d'Hauieville

75010 Paris - France, qui transmeitra.

Congolese, Gring Colonial Excesses, Swiss Court

Challenges France on Trial of Barbie Rejects Bid

Jfane

the theinjgtgpventingntal i

reported. In May, 871 Jews ware aDowedto
spcJceswomanfor tbe oommittec; sakH2I df the
mlsraeL . .

Jewish entigratma reached e recocd tow of 904 m 1984- The rcsettta-

nmntprpgFBm reached » peakin }979, when 51330.Jews were allowed to

leave. More than 250,000 Jews have &£tr the Soviet Union, since the

pogrom began in 1971.-- ^
f

-
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By Julian Nundy
Internationa] HeraU Tribune

LYON — A Congolese lawyer
questioned on Wednesday France’s
moral right to tiy Klaus Barbie in
view of its colonial record.

Jean-Martin MTlemba, a^acrfng

Barbie’s main defense lawyer, Jac-
ques Verges, used two examples
from France’s rule in Africa as
what he said were illustrations of
crimes against humanity, the
charge that Barbie faces for his

World War II role as an SS officer

in occupied Lyon.
Mr. M'Bemba was speaking on

the first of two days during which
the defensewas summing up before
the jury retires to consider its ver-

dict on Friday.

His address, an anticipated at-

tempt to turn the tables on the
accusers, was delivered with a calm
eloquence that earned him the con-
patulalions of several lawyers for
civil parties in the trial.

Mr. M’Bemba described thecon-

struction of a railroad north of
Brazzaville in what was the French
Congo in the 1930s in which hun-
dreds of laborers died because of a
lade of food and water while they

were doing back-breaking week
dealing the way for the tracks.

Mr. M’Bemba said that the orga-
nizers had known that many would
die what they plumed the con-
struction.'

“One hundred and forty kilome-
ters of railroad, 1,700 corpses," he
said.

IBs second example was the

Moody repression of natives of
Madagascar who rebelled to seek

independence in 1947.

Mr. M’Bemba said people were
made to lie down and then were
shot in the bade and that oppo-
nents of French rule were thrown
from aircraft in flight.

Turning to the jury, he asked:

“Can youjudge Barbie with a dear
conscience?”

Mr. M'Bemba argued that . Bar-

ters willingness to be represented

by nao-Enropean lawyers showed
that he no longer believed in tire

superiority of white Aryans, the
cornerstone of Nazi racial phitoso-

phy.

Mr. Veigfcs is a Eunwao and a
third lawyer, Nabil Booaita, who
also spoke Wednesday, is Algerian.

Mir. Bouaita described himself as
“a Semite lawyer.”

By Thomas Netter
' International Herald Tribune '•

GENEVA — The Federal Su-
preme Court rejected on Wednes-
dayattempts by Ferdinand E. Mar-
cos to block Swiss legal assistance

for Philippine investigators seeking

to recover an estimated $1 teUion

But the Congolese lawyer drew tbe deposed president, court 1^
ironic laughterfrom the public gal- ofFnaals said. lUr ilie ilCTyUrU
lay when he described his only The unanimous decision of. the

in Lyon's five members of. the criminal’ divi-

aori of tbe court deared the way

BEUING<UH) -rLeadmg newspaperinariBdthe 66th anniversary

Wednesday of the fqanrimgqf tiie<*bineseX^oiinxun)ist Party by publish-

ing a l980-speech itjf De^ JOaoping. ChiiM’s leader, an the need for

pohtical reform and the promotion of young leaders.

of the speech

the

amis ofpcCtical reform^ winch offirials say wBl be die main topic of the

*s 13th National Congress m October. •?' a
leaders^said it also represented tire latest Sahro by reformist

againjl tbeir hard-fine opponoits in what is believed to be a behind-the-

scenes struggle foi power at the congress.
??
} *
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GROUPE INTERNATIONAL DE SERVICES
recherche pour I 'expatriation

un Directeur
de filiale

capable de rrunriser les aspects operationnels, financiers a
commeraaux d'une sorietc en pleint expansion dans un environ-
nemenc difficile.

II devta en outre etre capable de negoder avec les admiiustraciou
locales.

Formation ecole superieure de commerce ou equivalent.

Anglais couram exige. Connaissances du ponugais apprfeiees.

L 'experience du continent latino-americain ou du cominen
africain sera un aiout majeur.
11 esr souhaicable que les candidats soient manes.
Age minimum 35 ans.

Adresscr votre candidature complete s/ref. 11897,
qui sera traromise par :

Piene Lichau s.a.
J* -MtWLcMsqi 7Snr?AWS

meeting with Barbie,

Saint-Joseph Prison.

“Barbie stood tq>, straight

toward me and greeted me with
both hands,” be said. “I saw in this

a sign of respect for man.”
Barbie, by taking on a black law-

yer, had recognized his human
qualities, he added.
Mr. M'Bemba told the jurors

that they bear this in mind
as they considered their verdict

One of the oentral themes run-

ning through tbe eight weeks of
hearings has been an assertion by
the lawyers accusing Barbie that be
shows no repentance or remorse. -

Mr. M’Bemba suggested that, if

the developed world was anoere in

its desire to pursue people for

crimes against humanity, it should
arrestPrime Murists PtaerW. Bo-
tha of Sooth Africa on a trip

abroadand return him to Africa for

trial.

Before Mr. M’Bemba spoke, Mr.
Vergto, who is to deliver the main
defense summation Thursday, gave
a brief introductory speech in
which be paid homage to the

French Resistance. -

He pointed out the role that sol-

diers from French colonies played
in the battle to liberate France:

African soldiers in die French
Army also had been among the
eady victims when the German
Army occupied France in 1940, he
said.

Mr. Vergfcs complained that this

had been mentioned during the

Barbie trial. “Ii is only a crime
against humanity when it strikes

the European people,” he asserted.

McDonald’s Is a major U . S . corporation with an interna-

tional branch network and outstanding growth and perfor-

mance record. Worldwide sales are well in excess of

U.S. $12 billion. Due to our rapid expansion we are

looking for a

SENIOR ACCOUNTING MANAGER
Candidates should have 3-5 years experience in U.S.

accounting. He will be responsible for training local ac-

countants, producing financial statements for consolida-

tion consolidation, budgets, etc. The successful candi-
’ with fluency in English, will have gooddate,

communication and strong analytical skills. A C.P.A.

and/or M B.A. is a plus but not required. The selected

individual must be willing to travel extensively.

The position will be located In Frankfurt. Candidate’s

rnmoensation will be performance-orientated and reflect

2L imDortance of this key position. All inquiries will be

treated on a private and confidential basis.

Application, in English, should be directed to:

uoDonald's System of Europe, Inc., Attn. Mr. A. Bryant,

Kennedyallee 109, 9000 Frankfurt/Main 70, W. Germany.

INTERNATIONAL COMPUTING CENTRE
The INTERNATIONAL COMPUTING CENTRE
which was established in 1971 to provide infor-
mation support services to the organisations of
the UNITED NATIONS SYSTEM throughout the

world invites applications for the post of

DEPUTY TO THE DIRECTOR
Applicants should have a good University Degree
in Computer Science or a related discipline; at
least fifteen years of management and consultan-
cy experience with planning and implementation
responsibility for every aspect of projects incorpo-
rating SIP and teteconvnunications; the prepara-
tion and monitoring of budgets; the selection of
staff, hardware, software and other resources; an
ability to keep abreast of, and to prepare briefings
for technical and management staff on, develop-
ments in Computing and Tetecormwnications; an
excellent knowledge of English or French and a
good working knowledge of the other language.

There are also vacancies for an experienced
Training Officer, as wen as Systems (MVS), and
Statistical Application Programmers

.

Sendapplicationsand detailed Curriculum Vitae to:

The International Computing Centre
Palais des Nations
Avenue de ia Palx

1211 Geneva 10f Switzerland

for investigators to begin gathering

hundreds of documents ou funds
that allegedly ware deposited by
Mr. Manxks in secret bank ac-

counts in Zorich, Geneva and Fri-

bourg. officials said.

“Theentirety trf the objectionsof
the plaintiffs seem unfounded and
ghflnlri be rejected,” Judge Claude
Roufller said in court

Philippine officials in conrt

halted the decision as a break-

through in efforts to recover the;

funds. “We are very happy,” said

an official from the PhilippineEm-
bassy.

‘ Nevertheless, the court added
several reservations to its decision

that could complicate the process
of turning bank documents as well

as deposits over to Manila.

The court noted that Mr. Marcos
appeared unable to defend himself

in his homeland since his passport
had been confiscated, and that no
formal charges had been filed

against him by the government of
President Carazcm C. Aqtrino.

By note that no charges

had been filed againstMr Marcos,
as die lawyers hare argued, the
court decision opens the way. for

further appeals, they said. Officials

in Manila have until July 24 to file

such charges.

Mr. Marcos and his family and
business associates have been ac-

cused tbe Philippine QmHrrisskui
on Good Government, established

by President Aquino, of improper-
ly amassing a fortune estimated at

qp to £5 billian and buyingproper-
ty or depositing funds in Switzer-

land, Liechtenstein, the United
States, Britain, Austria and other
countries.

' Bk Israeli Knerect restored peril—iitaiy privileges to Rabbi Mar
Kaharie ^on Tuesday after Betook ari/oath of aHegumde to the Knesset.

Elected in 1984, RabbiKahane had refused tolake the oath until now,

apparently for fear of losing Itis. U.SL xjtizaisirip. IBs privileges were

taken away June 8.
'

•' (NYT)
UA officiais have held informal t?Iks with Portuguese diplomats in

Washugtotaonthe passable trartffercf TZU^-F-lfi fighter planes from a
base nearMadrid to dnein Beja, south, of Lisbon, tbe Portuguese news
agency reported. _

.-/ r ,-, .

" v ’’ (AP)
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TRAVEL UPDATE
EastenaAHubi cancahd ItsflgM» ka*>andout df Haiti on Tuesday

man in San JtupvPuerto Ricos said Flight 971 from Miami to Poct-au-
firmceaodreiHniiug Fli^9Qwere caiicatod - .

. (UPl)
investigates wow trying lo jfetentoe why the pilot of a Delta Air

linesjeflioerinadvefteitiyshutdown both engines ana Boeing 747 and
told 155 passengers to pot on life jackets jiast after the plane took off
Tuesday from Loa Angeles bound for Onchmafi. The plane dropped to
fiOO feet (182 meters)' above the Pacific Ocean before the engines were
restarted a»tthe flight oontmned- There wcre oo n^uries. (UPI)

.
Tlte pnce paid at miction for Van Qo&s^“Sonflowera" was given

tnconeclty in n Renters* article Toesday.^The correct figure is £247
mflKon. . .

'

Becauseof an-editing enot; die date that a UA-Cotombia extradition
treaty wnu into effect was misstated in an artide Tuesday The treaiv
took effoct March. 4, 1982. T;.; V

doonesbuky
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Tbe Aquino government has
named Mr. Marcos and his wife,
Imekia. their three dtikheu, two
son-in-laws and two hnwiwM asso-
ciates, Roberto S. Broec&cto and

I Ignacao Jimenez, in its requrot for
: l^al ad, Swiss officials said.

Mr. Marcos’s attorneys have
also argued that by allegedly ban-
ning Mr. Marcos and his associates

from their homeland, their rights

were being violated under the Eu-
ropean Convention on Human
Rights.

Swiss officials said that Mr. Mar-
cos’s attorneys were expected to
continue their legal fight by filing

new appeals against transferring
somedocuments, as well as the nhi-
mate transfer of any of the funds
that are located.

Jorge Kistler. spokesman for the.
Swiss Justice Department, said
Swiss authorities have no precise
figures on how much of Mr. Mar-
cos’* lands may be in Swiss banks,
since they have never seen many of
the documents in question.

He said that the lqgal documents
scught by Mr. Aquino's govern-
ment would provide tbe fust indi-
cation erf bow much money Mr.
Marcos had in Switzerland, whOe
at the same time allowing
“>em to prepare a legal jf ft
were warranted.

'

l * LA. I ^ -

Tbe. Supreme Court’s decision
stemmed from a complex legal dk-
pute that had its gaiesis in Mr.
Marcos's from power. Feb. 22 last-
year and the subsequent' dfuqands
of Mrs. Aquino's government that
an Undetermined amount erf “flj.

gotten" gains deposited in Swiss
tank accounts be returned to Ma-
nila.
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Tries to GetU.S. Space Orders
^I

?
son d^&Amaicattaato^^aKi^
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^ WASHINGTON -- By . year’s
.- tod, at lean one U.S. aerospace

- -'jjampaqr "HI take 'the nnprac©.
tdented step of hiring the Soviet

-; Urnon to pat an Americanammi.

... nwaiions satellite into space, ac-

!? .cording
_

to a Washington lawyer
negotiating with Moscow for the

*

--“During the next -few years,”
said Grier C. Radio, who is serving
as imennediary for U.S. satellite

companies and the Soviet Union,
.60 to 75 commercial satellites “win
Lteshtmg on the ground writing to
“be- launched” rather than making
-soowy for their owners. Their mar-
ket value is about S7 Mfowi .

''--Die loss of the gaffe shuttle
•• Chaflenger on Jan, 28, 1986, the
‘ only American space vehicle that
tan put heavy satellites into mbit,
"set back the U.S. space program

. and created an opportunity^woth-
' tarnations that can launch said-
'fifes.

' UA military officials are op*
posed to allowing American satel-

lite technology to fall into Soviet
•hands, and U.S, regulations pro-
hibit foreign governments or com-
pastes from shipping sateilitay em-
ploying American technology to

the Soviet Union.

- Reagan administration officials

-have shown no sign of accommo-

mes _ w
to eq»rt an American satellite to a
Soviet launching pad.

However, serious negotiations

proceeding in the belief that
such UiL-Soviet business transac-
tions are inevitable.

Tbe pressure is on theAmerican
satellite industry to find big
lanjidimg rockets, Mr. Radin said.

This is creating a market for the
Soviet Proton booster, which the
Soviet leader, Mikhail s. Gorba-
chev, is trying to exploit, Mr. Ra-
din added.

.

“This would sot have happened
before Gorbachev and tfasnost”
Mr. Radin said, alluding to the
Soviet policy aT“openness.”
Mr. Racfiu’s associate, Sarah C.

Carey, a former State Department
employee who is involved in the
negotiations, said “the Soviet struc-

ture winch prevented such arrange-

ments in the past is crumbling fast-

er than our own.”
The Soviet Union is promoting

its launching services through an
agency established two years agp
called Glavkosmos.

The main barrier to Soviet ef-

forts to gdn a substantial pan of
the growing commercial launch

market has been US. restrictions

on technology transfers. Most sat-

ellites made in non-Conmuntist
countries contain UJS. pans or
technology.

TeachersFrom U.S. Minorities

Decline as Immigration Rises
Untied Press International

v LOS ANGELES —The number
of minority teachers is Hpriming at

-* time when U.S. schools are ex-

pecting a heavy influx of immi.

grants and minority students, a sur-

vey released Wednesday said.

By 1997, only 5 percent of teadi-

'mwin be minority groop members
even though more than me-third of

students will be black, Hispanic,

Asian or members of other ethnic

poops, according to the study by
the National Education Associa-

tion.

The survey was released as an
estimated 10,000 members of the

association, the nation's largest

teachers* union, metforaone-week
convention cm issues.lhat included

education about AIDS and an ex-

pected teacher shortage. The union
has about 1.8 mdiion members.

Educators who made the study

public predicted the loss of mmor-
tty teachers would lead to higher

dropout rates, increased drag use

and more teen-age pregnancies.

‘“Minority teachers are role mod-
els,” a spokeswoman oftheassocia-
tion, Stephanie Schoamacher, said.

“They imbue minority students

with self-esteem. Theyhavea pow-
erful, positive impact.”

She said school officials are pre-

dicting a large influx of Hispanic,

Asian and other immigrants before

the end of the century and that

most of them will require extra at-

tention as they adjust to the United

States.

Current numbers of minority

teachers are already inadequate,

die said, noting' that the survey

found only 6.9 percent are black,

down from 7.8 percent in 1981.

Hspamcs, Asians, American In-

dians —v* other minorities com-
bined account for only 3.4 percent

of all teadns today, she added.

The survey, taken every five

years to assess wadmK conditions

far teachers, was baseefob respaas-

es to 2$6B questionnaires.

However, Mr. Radin and Ms.
Carey contend -that commercial

pressures and free.trade principles,

together with Soviet wSjmgoess to

allow Americans to keep thdr sax-

dlites under surveillance until they

are launched, arepushing the issue

.their way.

Congress isjust beginning to test

the concept. Representative
George E Brown Jr., Democrat of

California and a member of the

House Science and Tedmdgy sub-

committee on space, said the idea

of tunring to the Soviet Union to
launch American satdliies “is ex-

tremely strange to us.”

“We sdl them oueheS of a lot of
wheat,” he said. “I thinkwe should
be at least open-minded about the

possibility of purchasing thdr
goods and services,*’ including

bunching services.

The Soviet Union is offering

comparatively low prices, accord-
ing to U.S. negotiators.

One price quoted was $30 mil-

lion to put a 4,000-pound (1,800-

Irilogram) spacecraft into orbit

22.500 miles (36JS00 kilometers)

above the Earth, half of what
American companies or Europe's
Arianespace would charge.

“Your Fast Track to the Stars,"

promises the headline in an adver-

tisement circulated in the United
States by another UJS.-Soviel inter-

mediary company. Space Com-
merce Corp. of Houston.

The message attempts to exploit

the gap left by the Challenger di-

saster and the promised, but still

doubtful, launch of its successor.

Discovery, next June.

“Your payload just doesn't pay
if it's on the ground waiting for

launch system problems to be

solved,” the advertisement states.

“You need a proven, reliable ticket

to orbit. We have it. Proton.”

This torn of events bothers

American military officers such as

General John L. Kotrowsld of the

air farce, commander of the U.S.

Space Command.

Holding op the Proton advertise-

ment, Genera] Kotrowsld said h is

further evidence that “our position

as the world’s most advanced mili-

tary space-faring nation is at risk”

because of the breadth, vigor and
versatility of the Soviet space ef-

fort

The general said the United

States had not ocnne to grips with

the realities of the Sovietspace pro-

gram, “perhaps because we cannot

allow that the United States, the

nation that put mat on the moon, is

not miring the steps necessary to

pretent another nation from be-

coming the world's pre-eminent

tmfitaxy space power.”

Vwwi IIP1

BOMB ALERTAT BOLSHOI OPENING—A bomb alert at Lincoln Center in New
York delayed the opening night performance of the Bolshoi Ballet on Tuesday by an
bom while about 25 protesters of Sonet policies on Jews picketed outside. Rabbi
Abraham Weiss, left, national chairman of the Student Struggle for Soviet Jewiy, tried

to persuade a patron that she should boycott the performance of “The Golden Age.”

Helicopterfor U.S. Troops and Cargo
Is GroundedAgainfor Gearbox Faults

United Press International

TUST1N, California — Mal-
functions in CH-53E helicopter

transmissions have led the UJS.

Navy and the Marine Corps to sus-

pend flight operations of most of

their CH-53Es for the second time

tins year, nriHtary officials said

Wednesday.
The Marine fleet of CH-53Es, its

mostpowerful helicopter, as weO as

all of the navy’s fleet in the Pacific,

were periled out of operation while

the nrilitaxy investigates the mal-

functions, a spokesman said in

Washington.
The navy's Atlantic fleet of CH-

53Es was not affected by the sus-

pension and will continue regular

operations.

A Marine spokesman at Tustin

Air Station here said the malfunc-

tions, which occurred, during test

flights at diebase during the week-

end, did not cause the helicopters

to crash.

The helicopters, built by Skorsy
AircraftCo., of Stratford,Connect-
icut, cany both troops and cargo.

The commanding general of the

CH-53 fleet at Tustin, Major Gen-
eral John Hudson of the Marines,

ordered the helicopters' operations

there suspended because of “three

malfunctions of main gearboxes,"

the spokesman said. The navy then

grounded its Pacific fleet of CH-
53s, he added.

Forty-five of the 90 helicopters

in the U-S. fleet are based in Tus-

tin; 45 are assigned to other navy

and marine bares.

The fleet was first grounded on
Feb. 14 for inspection and replace-

ment of defective gears that trans-

mitted power from one of the heli-

copter’s three engines to the rotors.

The helicopters were gradually re-

turned to operation after repairs

were made.
Twenty Marines have been killed

and 17 injured in CH-S3E crashes

since 1981, according to a spokes-

man for Representative Robert E
Badham, Republican of California.

Mr. Badham released documents
in March that showed navy offi-

cials had approved the hehcopler
for military use in 1981 without
complete testing.

Navy officials originally ap-
proved the aircraft without investi-

gating allegations that the helicop-

ter had a design flaw that caused

the aircraft to vibrate at high fre-

quencies, cansing stress in crucial

parts and the parts to break, ac-

cording to the data.

Because of the disclosure, Sikor-

sky began an intense testing pro-

gram of the helicopter in conjunc-

tion with the navy.

Police Unit

SaidtoWatch

Prominent

N.Y. Blacks
TheAnodated Press

NEW YORK — Black leadens

are being tape-recorded, photo-

graphed and videotaped by a New
York City police unit originally es-

tablished to monitor black radicals,

Newsday reported Wednesday.

The newspaper, on Long Island,

New York, reported that several

unidentified intelligence sources

said the “Hack desk” unit in the

Intelligence Division was set up in

1985 with 17 officers to monitor

black radicals.

The unit was expanded. News-

day said, after the police commis-

sioner, Benjamin Ward, directed

the department to gather more in-

formation on the black community.
The unit has compiled files on

about 200 black leaders, the report

said.

Black leaders reacted -angrily to

the article,- -some demanding that

Mr.' Ward and Mayor Edward 1.

Koch resign.

“Koch and Ward cannot and
should not get away with saying *1

did not know what was going on,*

"

said Representative Charles B.

Rangel, Democrat of New York,
who is black.

Police officials confirmed the

unit's existence but said it was half

the size reported by the sources and
declined to comment publicly on
the operation. Newsday reported.

Mr. Ward, who became the city’s

first black police commissioner in

1 984, ordered the Intelligence Divi-

sion on Monday to stop monitoring

the city’s only black-oriented talk

radio station, WLIB.
A department spokesman said

Mr. Ward had ordered the end to

the monitoring, because “it was be-

ing perceived by certain persons in

the black community as overseeing

their actions and a chilling of free

speech.”

Newsday reported that the

“black desk” unit was using a sur-

veillancevan and several unmarked
vehicles to monitor public gather-

ings, demonstrations and commu-
nity meetings of blacks, where

young black undercover officers

mingled with the crowd and re-

corded activities. S

A high-ranking official who I

asked not to be identified told!

Newsday that the unit's target was >

a group of black radicals called!

“The New York Eight." The group

:

was accused by the federal govern-
1

meat of plotting the escape of two

i

men imprisoned for the 19S1 1

Brink’s armored car robbery in'

which two police officers and a

;

security guard were killed.

Great for Swimmers
Olympic size heated outdoor

pool and lavish indoor pool.

PALACE HOTEL
GSTAAD

SWITZERLAND
Please call:

Phone- 030/8 31 31, Telex 922 22

Telefax 030/43344

BACHELOR-MASTER
DOCTORATE

Easiness* Engineering -Education

Start your future today! Send
resume (or FREE evaluation. Expe-
rience counts toward degree. No
on-campus attendance

« HAVEOVER2400 GRADUATES.

CENTURY UNIVERSITY
Dept. 50, 91 00 VUDstwe Boulevard

_
Beverty Hffls, CA 9021 2 LISA

CENTURY
UNIVERSITY

30 bis. Rue de Paradis
75010 PARIS
(thru the archwav)

Tel: 47 70 64 30
When in Paris...

visit our Museum
and sales floor
Open Monday - Friday

9 am. to ii p.m.

Saturday 10-12 a.tn.. 2-5 pan.

Also in selected stores

near your borne.

Brochures on request

Tfyou love food, and are

headed for France^ Wdls*book is*

must.” San Francisco Examiner.

*T have never reada food or

restaurant critic thar I havefoundto

be so reliable, so thorough,andwho
makesme sodamn hungry-”
RobotM. Parker

From theauthor of the

acclaimed Food Lover's Guide to

Paris.

The Food Lovers Guide
to FrCince by Patricia Wells

PatriciaWells’ newbook is a mouth-wateringguide that leads food

lovers through the gastronomic pleasures of France from North to

South and East toWest Traveling over 30,000miles on an exhilarating
culinary treasure hunt, Ms Wellswrites erf her discoveries: grear

restaurants, cafes, markets, pastry and cheese shops.

Chapters are arrangedby province and include a description of

die region, a map, bestmonths to visit, and other details. A French

English glossary provides handy translations—and75 authentic

recipes from local chefs allow travelers to recreate French food

. experiences at home.

V PatriciaWells is restaurant critic far the International

V HeraldTribune and an award-winning contributor to theNew

YodcTimes. Order hernewbooktoday and capture the food

raasicofRrance-

588pages,p«peAadcwttol50black^-Whin: photos, 6 x9in (15 x 23cm).

International HeriW Tribune,Book DMaon,
.copies ofPlease send me—

FOOD UOhiBCSGUIDETO FRANCE

Pay!"!^
i

!!r $4-00eachio Europe;
$7Meodioutiide Europe.

^TEN*4'**

by <hedt in French

i^ethofdTedcsinolbertvn'entiesaonnotbeacjxptea) pNaooafn«s)
Name.

PUscsechargeto

my credit card:

Access
j

__ Afnex

Eurocard L_JMasterCard

q*
LjVg

Diners

Visa

Address

Ca-dno. —

Signature
,

ieieaorv te»
ned*ardl*rt*>a»4

Gty and Code

Country

2-7-87

If you know exactly where you're going,

we've got just what you need.- Business Tariff - a powerful new motor

to help the international executive get ahead in Europe.

In the fashion to which you are accustomed. With the comfort you

deserve and service as tip-top as the cars we rent And at a

fixed rate - however far you travel!

Business Tariff for cross-border booking

and unlimited mileage at 24 hours' notice.

There's no tariff like Business Tariff!

interRen!

31*

it'

21-

Ke
<ev

t’s

2t

S”

• -a

I

s
:



/

1

- . . f-j- *•^^ •
>
.^

Page 4

Cuban Force in Angola
Is Called Demoralized
General Who Defected Says Military

Views Involvement as Its Vietnam
By Nathaniel G Nash

New York Tima Service

WASHINGTON — The Cuban
A»r Force general who defected to
the United States in late May has
broken his sflence in a series of
interviews that detailed widespread
diaUusiamoem within the Cuban
military over its involvement in
Angola.

The general, Rafael del Piflo
Diaz, a former deputy commander
of the Caban Air Force, also chal-
lenged US. estimates th?t Cuba
had 3,000 military advisers in Nica-
ragua.

General del Pino said the num-
ber was 300 to 400, and that the
Cuban public was so dirinngi.™^
by the Angola conflict that it
“would not accept another major
foreign intervention.’’

He told of large numbers of ca-
sualties in the Angola conflict as
well as numerous desertions from
the armed forces.

In interviews with Radio Marti,

LA.AIDS Patient

WasHeld 5 Times
The Associated Pros

LOS ANGELES — A 28-year-
old drifter who has been charged
with attempted murder after sailing

his AIDS-infected blood had been
detained and released five times in
recent months despite efforts by
the authorities to confine him to a
mental health unit, investigators

said Tuesday.

Joseph E. Markowslri, who has
AIDS, was charged with attempted
murderon Monday after the poGce
discovered he was carrying a re-

ceipt for sale of his blood. Mr.
Markowsld pleaded not guilty to
the criminal charge.

Mr. Maxkowski allegedly told
the authorities he sold his blood
and also worked as a prostitute in
West Hollywood months after he
had been diagnosed as carrying the
AIDS virus and suffering from the
disease itself. Acquiredimmune de-
ficiency syndrome destroys the
body’s defenses against cancers
and other fatal infections.

wanted
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the XJS. government-sponsored ra-

dio station that broadcasts to

Cuba, General del Pifio said the

Cuban Army has had 56,000 de-

serters in Angola in the last three

years, and more than 10,000 casual-

ties there in ibe last 12 years.

Cuba maintains a 30,000-man
force in Angola to help defend the
Marxist government against an in-
surgency backed by the United
States and South Africa.

“Only Fidel and Raul Castro
have any faith in victory,” General
del Pifio said in a segment of the

interview broadcast on Monday'
evening, referring to the Cohan
president and his brother, who
serves as defense minister.

Furthermore, General del Pino
added, morale is so low that mem-
bers Of the high command of the
Cuban armed forces in Angola be-
lieve that “the war is lost” and refer

to Angola as the Cuban Vietnam.

It was not possible to verify from
intelligence sources the accuracy of
General del Pino’s assertions and
figures.

The general complained bitterly

about the treatment of young mili-

tary recruits. He said they oftenare
sent to Angola after minimum
training and then are ordered into

battle immediately.

He also asserted that when Cu-
ban soldiersdie in combat, they are
buried in Angola and relatives are
not permitted to have the bodies
returned to Cuba.

On May 28, General del Pifio

fled Cubawith Ins wife and three of
bis children, flying in a fV«na
twin-engine aircraft from Havana
to Key West, Florida. State De-
partment officials have described

the 48-yeax-old general as the high-
est-ranking Cuban officer ever to
flee his country.

Since his defection, be has been
granted asylum. He has been un-
dergoing weeks of debriefing by
U.S. intelligence officials at an un-
disclosed location.

Although State Department offi-

cials say they have no reason to

doubt that his defection was genu-

ine, some have voiced skepticism

about the ease with which the gen-

eral and his family were able to flee

Cuba in a small aircraft, escaping

Cuban jet fighters.

General del Pifio, who com-
manded Cuba's air force for two
years in Angola, said he had defect-

ed because of (he Cuban govern-

ment's insistence on continuing the

fighting in Angola and what be said

was Fidd Castro’s tolerance of

widespread corruption among
some of his top party officials.

ys.-$

Rioters in Rio de Janeiro tried to overturn a bos to protest a fare increase.

After Riot, Rio Rescinds Fare Rise
Ream

RIO DE JANEIRO— Bos fare increases were
rescinded Wednesday a day after their imposition
led to rioting.

About 30 buses were set on fixe and windows of
200 other buses were smashed. At least 30 persons
were irgured and 60 were arrested.

Despite a general price freeze imposed by the
governmentJune 12, bus fareswere raised Tuesday
to 12 cruzados (10 cents) from 4.8 cruzados.
The riot was the second disturbance in Rio de

Janeiro within a.week. PHnonamtimt a bn*

police to arrest an activist in l

Party.

on June 2S, leading

DemocraticLabor.

Leone! Briztda, the party leader, denied repots
th»t his party organized both, incidents.

The justice minister, Paolo Brassard de Souza
Pinto, said in Brasilia that the state police would
deal with the rioters and that the federal govern-
ment would not intervene requested to do so.

However, government troops have occupied tire

city’s state-owned commuter train station.

Seizes Control ofElections
’ By Joseph B. Treascer

New Tmk Tam Smite

PORT-AUtPRINCE, Haiti —
After several months of progress

toward democracy, Haiti’s rmhtary

government has seized control of

the electoral process, provokingthe

most serious poKtkal crisis since

the collapse of the Dovalier dicta-

torship 17 months ago.

OnTuesday, the second,day of a

nationwide strike; political leaders

accused the government of violat-

ing Haiti’s new constitution and
threatened to boycott elections.

.
£Sixpertemswere killed and doz-

ens were wounded Tuesday when
police opened fire mi strikers, ac-

cording .to Radio 1 Haiti Inter,.

Agencc Fxmce-Presse reported.

.

Tottewasno dffidd cccofinnation.

.
[Businesses reopened on

Wednesday, .and pedestrians- and
traffic moved normally through

sheets of the capital that hadbeen
barricaded, the United Press Inter-

national reported. Soldiers and po-
lice wereaUowed to return tobar-
racks and hemes.J
" The principal demand of the

strike, called by about 60 political
' leaders, was fat the government to
restore control of elections to an
mdqrendant panel as provided in -

the constitution.

, Formmithsaflerthe fallof Pres-

ident Jean-GIande Duvalier on
Feb. 7, 1986, (here were street pro-

tests and labor unrest.

But the coantiy had been rela-

tively calm for most of tins year.

More than 90 percent ,of eligible

votes endorsed a new constitution- maniocs,; the Roman CathoUc

Match 29, and cantfefrtafrav^ Church and the Protestant Pedora-

beea working pa presidential tarn-' tkjn of Haiti, to replace them- The

paigns. ' -rfmrehca protested, bat appoalea

Proteststhatiheprowaotalgo^- '

.twonewcornual members,

aliment was ineffectual-faded as
77

'Tautoainriessed late last week

the country focused on theeiectrff- a$. tbcnancter of information. Jac-

aTprooess. indodfog theefectmn of
•

<
mW Xorthfj a™* *hg minister of

anekctoralwool audltsdrafting: justice; Francois St Fleur, seemed

of a program to conduct 'the dec-
' t& contradict cach other at u joint

tioos. : ^ .l-

4
:*;.'. news conference.

In eaiiy Jra»,the rimaol wbr~. _ wj
, ^ pj^ur suggested that

untied a S9 maSoadectiaapIantp - fi^bnroe was possible on the

the. provifflcml govtnnaaa. bead- issue. But Mr.

ed by lieutenant General r^th* the government w2S
Namphy. ... /' ... • ^emcein^ whiter the elector'

-On- Jane 22, the government v- - ‘‘constitution*! or un-

sued-a decree that ignoredxno«bf ;

emtstithtumaL”
the oameffg-proporab .tntf'giwi. Waiwnbv nmde no Sl-

teroptio darify the ritoation.
of Inteoor andDe- most of Ins tenure, he

-has beenaocused of operating re-

dhsndy and not explainingJns
.— -eovennuenfs actions to the public,

strike tg|TOt^detmoratmg eco-
repeatedly has said he is not

aonric conditions under way, presidency-
troops ransacked the headquarters

Embassy dismi
of a-labor/feduratiou that had ^ “nShSKdeis

-eat comraveatiou of rirerHairian rierfOTal ts&x twi^»L

«*

labor iedoaition. *r
*;. .V, P*00# “*?Kra*- -

11C
- The grtvnmmffit also declared The- official reaffirmed a iw.

that thechamnan ofthenmc-incni- State Department statement that

her electoral amahdon andJxx more than 5100 mi llion in U.S. aid

other member did~;upt; .iBeet :tiie ^to Haiti tins year “depends on ab-

dtizoisbip requirements foe serv*. solute - nsp&tT tor democratic

mg .on .the. pand and told ibdv princqties.

I

to the' j
(ease, wfakh indudestbeaxnty and
the police.

“
-

The sitae day, with & naticmal'
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U.S. 01
By Stephen Kinzer
New York Tima Service

MANAGUA — Like many
American ambassadors, Harry E
Bergold keeps a large waD map in

his office at the U^. Embassy b^e.
But Mr. Bergold’s map is not of

the United States, or even of Nica-
ragua or Central America. It de-

picts the Austro-Hungarian Em-
pire.

“I keep ii»» map to remind me
ihai firings change,” he explained.

Three years after assuming his

post in Managua, Mir. Bergold is

scheduled to depart this week for

Washington. At his request, there

have been no farewell parties, and
even some of his senior aides were
unaware of his plans as !»**- as

Tuesday morning.
No replacement has been

named, and it is uncertain when or
whether there will be another UJL
ambassador in Nicaragua.

Some conservatives in the Unit-

ed States have suggested that to

increase pressure on Nicaragua’s
Samtiniq government, the United
States should shut its embassy in

Managua, or at least leave the am-
bassador’s post vacant. President

Ronald Reagan has indicated ihat

he disagrees, but he has not yet

chosen a successor to Mr. Bergold.

Several immis have been consid-

ered and dicramiHii and a Stale

Department official said last week
that the nominating process “is

back to square one."

While awaiting a new assign-

ment from the State Department,

Mr. Bergokl will work at theCenter
for Strategic and International

Studies at Georgetown University.

In moments of weakness, he has
lamented that he did not pursue an
academic career.

In Managua, it fell to Mr. Ber-

gold to represent the United States

beforea government with which his

country is all but formally at war.

During Mr. Bergold’s tenure,

Mr. Reagandenounced theNicara-

guan leader, Daniel Ortega Saave-

dra, as a dictator who had turned
his country into a “totalitarian

dungeon." Mr. Ortega retorted that

the gugrnila insurgency that the
United States is sponsoring is Nic-

tianal Directorate about Ins latest

meetingwithBergold, everyone lis-

tens very carefully,” a Randmigi

official said.

In addition tip enjoying the re-,

sped of Sandinist leaders, Mr. Ber-

It fell to Bergold to represent the United
States before a government with which his

country is all but formally at war.

aragua makes Mr. Reagan “worse
than Hitler.”

Notwithstanding such language.
•Mr. Bergold managed to maintain

good personal relations with sever-

al Sandinist leaders, particularly

Interior Minister Tomis Borge
Martinez, who is apparently desig-

nated by the National
Directorate to maintain a. bade
channel to the U5, Embassy
“When Borge reports to the Na-

gokl is admired by other foreign
diplomats in Managua. •

“He conceptualizes the

American problem with great
depth and precision,’' said a Sooth
American ambassador. “His ana-,

lyrical skiBa are enormous.” .

Mr. Bergold spent years in
Washington working far both Re-,
publican mid Democratic adminis-
trations, and he has unusually
strong political cbimections for a

Foreign. Service ‘officer. He yras a.

deputy assistant secretary of stale

under Presidents Richard-M. Nix-
on and Gerald R: Ford;and during

the admumsiiMipn^\« -President

JimmyCarterheservedas assistant

secretary of energy forinternation-

al affairs. "
. v

IWnm bringposted *^Managw»
in.May 1984, he spentfburyears-as
ambassador to Hungary. ' \

-

In a recent interview, Mr. Ber-

gold, 55, denied tiuit: the United

States was interested- solely in a.

military victaryin Nkara^u. -

.

“I don’t dmik we consider die

internal ^nationn lok<»iinC
>

he
mM

_
v. ,-

J
".

“TbeNicmaguanpeqriearcgen-
erally very pro-American," Me
Bergdct added. “Despite' tte fiis-

tor^al reafitiesofourMarinecioca-
patumbf NScaragna'and our gov-
ennnent’s support for the Somcea
dictatorriq), most people here fike

the- United States and
^ reject its

instilatinn* and ils culture. They -

are difficult subjects far the agit-

prop machinery, which attempts to

portray a more negative image of

the United Stales.”

“The opportunities for catalytic

Change inside the country are read,”

. he smd “But Ccatranausx Party
' and.the communist state are extant
' aod aic not tightly to be dismissed

nr easily to be changed." L
in**Wten Mr. Befgaid arrived in

J

Managua, Nicaragua was prepar-

mgfcirziaticnial dections.Thc main
-anti-Saridmist ooalitka refused to

take part, and another opposirion

party quit die race after its leader

received a visit from Mr. Bergold
two weeksfrefare the election. Re-
ports in the pnvgpvenzment press

scribed him cd interfering in Nka-
i^pan polities.

During.Mr. Bergold’s first

months -in bficaragua, he traveled

mdety add spoke with (position
figures in many communities. But
the police harassed some of the

people with whom he met
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AGFUND 6th ANNIVERSARY

tens

m*

The Arab Gulf Programme for United

Nations Development Organizations

(AGFUND) was created in 1981 by the

seven Arab Gulf States, upon the initiative

of H.R.H. Prince Talal Bin Abdul Aziz

A1 Saud, President of AGFUND.

AGFUND concentrates on the improvement

of the lives of the World’s most disinherited

children. It finances projects providing basic

services to mothers and children and

emphasizing the fight against poverty, hun-

ger, disease and the development of educa-

tional and human resources.

In the six years since its inception,AGFUND
has supported 246 projects benefitting

more than 200 million people in115 countries.

These projects are submitted and imple-

mented by 14 of the United Nations Specia-

lized Agencies and Programmes: UNICEF,

WHO 'UNESCO, FAO, UNDP, UNffi DLX),

UNRWA, VFDP (Disabled Persons), UNU,

UNDRO, UNFPA, IFAD, and the United

Nations High Commissioner for Refugees

(UNHCR).

AGFUND supports the role of the United

Nations Organization as a unique Forum for

Peace on Earth. AGFUND wishes to see the

performance and efficiency of its Speciali-

zed Agencies continuously improved as an

irreplaceable channel for development and
humanitarian assistance.

AGFUND makes also direct contributions

to such prominent public and private institu-

tions fighting diseases and poverty, as the

Pasteur Institute which has received grants

for its research and virology work on AIDS.

Furthermore, the creation of the Arab Board

for Child and Development (ABCD), in

April 198.7, under the sponsorship of

AGFUND, is a major achievement in fulfil-

ling the specific needs of the children of the

Arab World.

ft.

AGFUND

On the occasion of the 6th Anniversary of

AGFUND, the Member States reaffirm their

commitment to the struggle for a better

World, with no discrimination as to race,

religion or political orientation. They wish

to express their gratitude to those who, by

their action and support, turn this financial

aid into a never-ending search for hope,

dignity, and a brighter future for humanity.

Member States ofAGFUND
Kingdom of Saudi Arabia - State of Kuwait

United Arab Emirates - State of Qatar - State of Bahrain

Sultanate of Oman - Republic of Iraq

Prince Talal

Bin Abdul Aziz A1 Saud
President ofAGFUND.

For further information, please write to: AGFUND, R0. Box 18371, Riyadh, 11415 Kingdom ofSaudi Arabia. Tel. : (966-1) 441 62 40. Telex : 404071 AGFUND SJ.
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The 1987 Reyolution
MikEafl Gorbachev means lo make a aew

revolution in the Soviet Union. There
should be no doubt about that now. Last
week he announced plans to partially dis-
mantle centra] planning and radically re-

form the subsidized pricing system. These
have been at the heart of the Stalinist com-
mand economy. If pursued with vigor, these
goals will entail a political turning inward,
perhaps away from distracting additional
challenges to Western interests.

Western leaden can welcome such a
trend. They should applaud the loosening
Of authoritarian controls which will attend
economic decentralization. They can even
encourage the process with agreements,
where interests coincide.

But debate in the West need not romanti-
cize the enterprise, nor daDy over whether it

represents convergence with Western values
and institutions, nor rush to proclaim its

success or failure, nor exaggerate Western
influence. What will happen will be rooted in
Russian history and Soviet society. Mr. Gor-
bachev has set himself an awesome
The Soviet leader has spoken with rare

candor about the sluggish Soviet economy,
but until now had proposed only piecemeal
solutions and relied primarily on exhorta-
tion and tinkering. Last week he offered for

the Gist time a coherent plan to move the

Soviet economy away from centralized

management toward local self-detenmna-

tioo. He would use the spur of profits and
reduce price subsidies. Under the plan, lo-

cal enterprises would operate by contract,

initially competing for state business, in-

creasingly trading with one another inde-

pendently on a wholesale leveL The central

planning agency would set comprehensive

guidelines, not manage industries.

The plan has direction but lades detail.

Exactly how to change the elaborate price-

setting system remains unaddressed. Such
touchy questions as bankruptcy and firing

are handled gingerly. Bureaucrats have
grumbled about these impending changes.

But how fiercely will workers react when
job security becomes an issue for the first

time in Soviet history, when bread and
transportation no longer cost a few kopeks?
And however much Mr. Gorbachev calls

for democratization now, what will he and
his colleagues do if economic liberalization

breeds political dissent, as in China?
There win be ample rime for mulling over

the practicality of the plan and, eventually,

its success or failure. There is time as well to

contemplate the implications of a fat or

lean Soviet Union forWestern security. For
the moment, the West would do well to

mark the moment’s significance: Yet an-

other Communist giant, ^the" Communist
giant, now sets out to undo the revolution

of 1917 with the revolution of 1987.

— THENEW YORK TIMES.

AnOPEC Compromise
OPEC's meetings are always a useful

reminder of the political geography of oil—
where it comes from and bow its price is seL
Currently the price is being set by OPECs
limits on production, limits that the mem-
ber governments, remembering last year’s

price collapse, are now observing much
more carefully than has usually biv*n their

custom. The meeting that ended last week-
end was remarkably short and serene. The
final agreement was a compromise between
Iran's demands for higher prices and
Arabia's lower-price strategy — and once
again the compromise has been tilled slight-

ly in favor of Iran. It is calculated to raise

the price slowly from the present S18 a
barrel as winter comes and demand rises.

In the view from Washington, the striking

thing about this meeting is that neither the

OPEC governments nor the infinitely sensi-

tive oil markets seem to fear that the flow of

oQ through the Gulf might be cut off. Presi-

dent Reagan is miking about going to great

lengths to ensure freedom of navigation, but
the Gulf oountries do not appear greatly

concerned by the danger to shipping.

One reason is that ah of them have been at
work building pipelines to reduce their de-

pendence on the Gulf. Iraq is about to open a

large new line that runs through Turkey to

the Mediterranean. Iran, according to The
Wall Street Journal, is working on a Hue to

carry its oil oueriand around the Strait of

Hormuz to a port on the open sea.

There is good reason to keep U.S. naval

ships in the Golf. But the reason is to give

visible support to the Arab states, now
under pressure from Iran. The degree of

that pressure is accurately measured in the
OPEC meetings. The Saudis lost the initia-

tive there last summer in part because of

Iran's gains in the war. The Arabs are now
avoiding open quarrels with Iran and are

prepared to accommodate Iranian interests

by pushing oil prices cautiously upward.

The most imminent threat to Gulf oil

supply is not that Iranian planes and mis-

siles will shut off tanker traffic but that

Iranian political influence will induce the

neighboring Arab states, with their huge
capacity, to cut production and force up
prices. That would be very good for oil-

exporting countries with limited reserves,

such as Iran. And it would be very bad for

the rest of the world.

— THE WASHINGTON POST.

Security at the Embassy?
The outsiders appointed to look into reve-

lations of Soviet bugging and questionable

Marine conduct at the U-S. Embassy in

Moscow are now checking in. James Schle-

singer, former chief of intelligence and de-

fense, has proposed a plausible plan of re-

building and new construction to fight the

bugging, and Melvin Laird, also a former
secretary of defense, is about to submit his

reporton security personnel and procedures.

Mr. Schlcsingcr, in Hill testimony, made
plain that grievous errors of judgment had
virtually invited Soviet exploitation at the

embassy. First at fault was an altitude of

seeming indifference to the whole Soviet

tradition of contempt for and distrust of

foreigners- Because of this attitude, the So-

viets were given extraordinary opportuni-

ties to load up the embassy with bugs erf a
technological advancement even now be-

yond American matching or countering.

The Slate Department is alert these days

to the corrosive insinuation that if it cannot

make and police an agreement on building

its own house, it cannot expect to be en-

trusted with more demanding tasks. The

department insists that it has learned from

past errorsand that it isnow fuQyorganized

for the imperatives of embassy security.

Congress will no doubt want to equip itself

to keep an eye on how well the department

security at than — problems which as-

sumed proportions of scandal in Moscow
but which exist for the United States inone
or another degree around the world.

American alertness, however, is not

enough, according to Mr. Schlesinger; Sovi-

et cooperation is essential, too. It is foolish

to expect the Kremlin to abandon its pro-

pensity for espionage, but it is essential to

negotiate new construction terms that will

allow the United States to protect itself

adequately. The requisite leverage may be
available, Mr. Schlesinger suggests, in the

Soviets’ desire to gain hill use of their own
newly constructed facilities in Washington.

They may also 'wish to contain the out-

rage that they now can see Americans fed
about the Moscow embassy penetrations.

The Kremlin's approach to this matter will

be a good test of its seriousness about

improving relations with the United States.

— THE WASHINGTON POST.

Other Comment
^oing Overboard in the Gulf

President Reagan is half right and half

rong in his decision to escalate the Ameri-

an role in the Iran-Iraq war. He is right to

opport international efforts to end the sl-

iest seven years of warfare. He « wrong to

ash ahead with the plan to place the Amer-

sn Hag on 1 1 Kuwaiti tankers, an inter-

ention both risky and unnecessary.

The peace initiative win not be easy fa

lie Reagan administration. In the reckless

od illegal transfer of arms to Iran, master-

jjnded by Mr. Reagan’s own National Se-

ority Council staff, the United States lost

redibaity as an impartial peace broker,

low he appears ready to wage war agamsi

ran, tilting the scales the other way to favor

raq by helping Iraq’s ally, Kuwait. All of

ris is doaked in righteous declarations

boot free passagfcjmd the importance of

SScam, nnCT-aU. declantoons

rjtb a hoflow ring in the absence of any

ridence of the need far interventtom

Draping Kuwait! tankas m A™n
Unflrti nefra Nevertheless.

traoruimuy
ygfflt determined to plunge m,

H there is the risk of action by

wtx to establish a dominant

position." Some erf the most thoughtful

members of Congress, including Sam Nunn,
the most influential senator on defense mat-

ters, have urged the president to delay this

initiative until there can be farther study of

the consequences. They are rigifl.

Tbe consequences are unpredictable, but

it does not talc* miirh imagination to picture

the unfolding of torible events as the USS.
Missouri .joins a carrier task force off the

Strait of Hormuz. What if Iran, in another

display of its unpredictable xenophobia, un-

leashes its new Chinese-made anti-ship mis-

sies against a Kuwaiti tanka flying the Stars

and Stripes? Does the Missouri open fire or

does the carrier task force launch its fighter

bombers in a massive response? But against

what target? The missile launchers? An air

base? Tehran? And does the navy then pre-

sume that war is declared and engage all

hostile ships and aircraft? To what purpose?

Freedom of the high seas? Perhaps. But that

freedom has hardly been at question, far the

tragic war has spflled over into attacks on

less than 1 percent of Gulf shipping.

The measure of how taD America stands in

the world is based on bow it uses its power,

not on how belligerently it behaves.

— The Los Angeles Tones.

international herald tribune
• JOHN hay WHTTNEY. Chairman 1938-1982

KATHARINE GRAHAM. OllAHI ARTHUR OCHS SULZBERGER

LEE W- HUEHNER. Pubhtktr

r WALTER WELLS. EJaar * SAMUEL ABT. KATHERINE KNORR
JOHN VTNOCUR- Editors m CARL GEWIRTZ. Associate Editor •

and CHARLES M ROBERTJ. DONAHUE. Editor aj the Edncnai Pagn

ALAIN LECOUR tod RICHARD H. MORGAN. .4aw*atf A^Wwrr •

dm • ROLF D. KRANEPUHL. AJxrtmng Sob Data*

FRANCO® DESMAN
Avenue Charles-de-GauDe. 92200 Neuilly-sur-Seine. France.

International
Herald

CSrcuhuiou. 612831 Ediiorid. 612718; Production, 630698.

uoeazm
- - TA.472-776& 77x RSS6P28

. Tel 5-8610616. 7atec 61170

OPINION

'And80 theprmceandtheprince88medcondom$emdhad^e8exailidti^happifyei}erafi&-Thee8uLi

Anyonefor

Sea-Lanes?
V;’’-.:ByTomSei#

S
TANFORD. California — Does*

the United States' reaHy need a

600-«hip navy? It wotddseem that-

conservatives* pahaps without reahz-;

inz it, have managed to impose on the'

national pswtor a suWnmha! board^ be called “Sea-'-

this.aura: u —
: , N

Fiist there are "tantt&c:wmsm -

winch are always said fo be “vital’*.

, Include CO among them. The object of
_ . - .1 _ -j. : i* to'

Europe: For a Diplomacy of Self-Determination

B ERLIN — George Kerman, the
man who articulated “contain-

ment." indeed who invented it* in

1947, and since has been sorry about
what became of it, made a character-

istically penetrating observation last

week on today’s changing intellectual

and political atmosphere.

Speaking to a German Marshall

Fund gathering in Bedin, Professor

Kennan said that what happens next

in the drama of Europe’s division

must come from the Europeans
themselves. It cannot be expected to

come from the superpowers.

Europeans will have “to discover

the paths of escape" from toe political

feiHinA that blights the continent
and endangers its future—endanger-

ing it not so much by the risk of war as

from the fact that the Soviet Union’s
domination of Easton Europe is, in

the long term, unsustainable

Professor Kennan did not say the

last, but I doubt that he would dis-

agree. What he did say was that the

United States and the Soviet Union
are distracted by their interests and
commitments, and by wars, elsewhere

in the wodd, and are "immersed in a

sterile and tragic long-range military

rivalry— a rivalry predicated on die

existence of Europe's divided condi-

tion and not conducive to the explora-

tion of possibilities far its removaL”
This, 1 would flunk, is just what

most Europeans do not want to hear.

In Eastern Europe the longing for

change runsdeep, butbetween banks
ofextreme risk. Czechoslovaks, Hun-
garians and Ptrfes all have explored

models of peaceful change, and all,

except for Hungary’s economic re-

forms, have eventually provoked di-

ream indirect Soviet repression. The

By William Piaff

threat, or fear, of Soviet wrath seems

tire binding condition of political life.

The safient objection is that this

cannot last. The Soviet Union itself is

rhanwng nr tramp ffi ghanttp. MtHiatl

Gorbachev demands that the East

Goman. Czechoslovak and Roma-
nian authorities change tixir ways.

The core problem in Eastern Eu-
rope is that the Soviets have failed os

imperialists- A successful imperialist

inspires respect and the emulation of

those he rules.Heimposes his values,

his norms of dvflization, and these

are accepted as superior ones. The
conquered want to say, too, “Qvis
Romanus sum!*’ No one in Eastern

Europe would dream of saying with

pride that be is a citizen of Moscow.
The idea is grotesque; the fact that it

is so condemns the existing system.

Western Europe avoids change out

of complacence rather more than

fear. Moreover, the West Europeans
have for years renounced autonomy
in the large matters of international

tides. They leave all that to the

tailed States—or to “the alliance,"

which means theUnited States at one
remove. They that criticize what toe

United States does. The relationship

is a sour one; and it is worsening.

The notion riutt Europeans must

(alrechaxgeof their continent’s future

makes ail extremely uneasy. They
chum that they are weak; toe super-

powers are snperpowerfuL The reali-

ty is that the Europeans are stronger;

than they will «hnit, and flint the

The only recent innovative thought

in Western Europe has been on secu-

rity rather than political matters, and
it responds to the perception that the

American guarantee and presence

may fade. Thus French and West
Gomans have talked halfheartedly

about the problem of aEuropean
deterrent, and are now to experiment

with a merged conventional force. .

The Swedish government — and
the British Labor Party, the West
German, Dutch and Danish left, the

Great parlies — on toe -super-

powers to renounce then- nudear
arms and stop bang what they are.

polit

Unit

EuropeIsaHarmony ofMany Voices

T HE farflmarir of modem Europe is diversity, not uniformity. In the

Europeanconcertof nations, to rerivea conceptfrom the 19th century, not •

only the voices of the major powers are heard, but also those of toe
countries, and they arewhat gives Europe its realharmony. Not tomention the

full, rich tones winch the music oould achieve if die East European countries

could also join in. The ability to point the way to the future by sating an
example is by no means theexdusre province of toe traditional great powers.

The diversity of the European family benefits from the fact that all countries

providean impetusto further progress. Itisprcdsdy the interplaybetween great
and small nations winch gives rise lo opportunities which go beyond power
politics for the benefit of afl- — Neue ZQrdier Zeitung (Zurich).

But tins avoids the essential problem,

winch is political.

If one mikes tbeproposai, even to

a man as serious as thenew Swedish

cantributLan(at leastjtotoeprobfem
of xmmng’.its.'Central; European
neighbors doserto a political and'
awirily Omik iwmWmg flat fadd
by its other neighbor, Finland, tos is

taken as an orotic notion. Yet Swe-

:

den Jaw toe-war has'played a lacrt

role as a guarantorof Ftnlmd’s oeu-
trafity, aodJs'a.credible and

.

ed diplomatic interlocutor in

Eastern and Western. Europe.
*

Nudear weapons and foreign ar-

mies arem CentralEurope because of
the poBtkd'draaori of Europe and a
superpower rivahy now so encrusted

with habit and rhetoric astobe break-

able dulyby so drastic areversal that it'

oftoatyro^^e^AmErica^^^te
to pun out of Europe or to make a

acSaibaed Sonetoffer to West Ger-
many of German mrificatiotL
” Therehastobea saferway.Time is

overdueTor European chancelleries— inheritors, as they, have been
known to remind the imsubtle Amcr-

1

jean, ofa proud and rescmroefiil di-

pfomacy— to reclaim responsibility

for what happens next tm their own
amtmenL-Thepurpose of diplomacy
is to identifyand achieve the “mdn-
avc common interest" (Sir Harold
Nicdson’s phrase). This'is nowhere
mare needed than m toe relationship

of Easton with Western Europe; sod
of them both ro toe superpowers.

.

International Herald Tribuna. -
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your hofffe port, without “intoraic-

tioo." Ea route are hazards. _ .

- The minerals most be -stepped

ihnwah "sea-Iaws,? along, which lie

the dreaetod “choke points." Worst of

afi, tocre is tbe Spectcrof the Soviets

finally getting their “warm water

port,” joeght, we are always told,

“since the time of toe -czara" If your

strategic'minerals get -blocked in a

dfcfc pomLyou ksetoegame.

I have attended aati-Gtaoptunist

conferences at winch great maps ate

miferied, red arrows-appear thrusting

a^inst one another (choke points),

-“strategically vita!” regions seem

threatened/Stee ns bteriy a comer of

toe globe that has not been called

“stratcgieaDy vital" at "these confer-

ences) and at scme point toe worst

hmjpens: “Warm water port" or

point" trumps “strategic min-

end "f mwhat? You guessed h. De-

.<fense spending most be increased.

Myiffipresaon is toal marry liberals

. are intimidated by all tins* afraid of

-beinglabeled soft on communism, in

mneb the same way that conservatives

hr™ b~" iirtfaniArtpd by talk of com-

President Reagan played “Sea-

Lanes" when Ik

-

returned from tire

Economic summit
-

in Venice last

month. He defended further U.S. mili-

taiy etpanaon mto the Guff and the

South Korea: Democracy Will Take Time to Build

COLUMBIA, South Carolina —
South Koreans and their friends

around the world can breath a bit

easier now that a political compro-
mise seems to have been reached in

SeouL But steady progress toward a
more open political system and dem-
ocratic rights is likely to be difficult

Recent cries on the streets for “De-
mocracy now!" have tended to por-

tray democracy as an absolute condi-

tion: Get rid of the present gov-

ernment or bold direct elections, and
then democracy will be achieved.

But democracy is a process. And,
as sophisticated South Koreans both
in the government and in the opposi-

tion have reminded me. South Korea
lacks some of the institutions and
traditions for modern democracy.
A direct presidential election will

not necessarily bring the millennium.
It could, however, give a nudge to-

By Richard L Walker

ward acceptance and legitimacy, and
that is a necessary step toward the

peaceful transfer of power that Presi-

dent Chun Doo Hwan seeks.

It might be helpful to remember
some erf the difficulties that stand in

the way of progress toward democra-
cy. These are only a few of the prob-

lems that portend further complexities

even if all else proceeds smoothly.

First, toe Republic of Korea re-

mains a nation under siege, living with

a trace; not peace. An irrational dicta-

torship to me north, whose army re-

mains in a state of full moMlaation,

regularly spews forth threat for Com-
munist-style “liberation" erf the South.

Although the credibi&ty of the UJS.

commitment to South Korean security

has been restored, such actions as the

Pyongyang-directed bombing in Ran-

we should be optimistic. South^Kore.
ans will frequently go to ^the brink as

they test toetr opponents iri any nego-

tiation, but they haveshowna capaor

(

ty to sOtk on practical solutions.

Seoul hashmudiedits economic and

goon, Burma, on Oct 9, 1983, inMuch
17 key South Korean officials were
lolled, provide a.remmder of toe con-
stant need (dr cohesion and alertness.

. Some of the younger generation

(two-thirds of the population has beat ticatian. Inflation has been defeated,
born since theKorean Wax) insist that _ the international debtisbdugpaid off" ’Onfy reason why Ixanhas not-already

the Chungovernment has overplayed and a new middle class is sharing in bomswriBowed up is. becauseAmerica
the benefits; of the econaiiBC.“iBir-

“If we don’t do the job the Soviets
' wiD." America would thereby “abdk’

cate our role" as a naval power. The
Soviets would “move into tins choke

point of the free world’s afl flow." j

This analysis really does belong in

the 18th century. It dales from a time

of freebooters and buccaneers, when
merchantmen were insecure on the

-high seas even though the countries

they sailed from were not at war. It

.was fato to catch these- skips on the

high sea* hot there was always peril at

choke points. Mr. Reagan’s thinking

jeomesfrom toe piaybook of Horatio
Nelson— or perhaps Horatio Hora-
blowix.'li has little to do with today.

What are die Soviets supposed to

odo?'Rtn «ptoe Jolly Roger and board
supertankers likepirates? Divert them
toVladivostok? No one ever spdls out

exactly
-

what is supposed to happen,

precisely because we would all then

see the inylauabdity of the under-

lyiflg premise: Ships away from borne
portareupfrir grabs aud can be seized

without tnggpring a more gpaicral con-

ibet. Otherwise known as war.
- Bui assume the worst anyway: The
Soviets seizeaS the ofl coming through
toe Gtjif. Hmc what do they do with
it? .What they .already do with their

surplusdk.SdHit on^toeworld marioet

for the worid mirket priceL This nn^it
actmdly reduce toe ofl price.

• Now I would^Hce logo even further

down toe path of. heresy. Let’s “offer"

toe Soviets their czarist dream out-
tight: a warm water port in Iran. In
met, let’s “offer'’ them Iran in tota
Conservatives seem to titinlr that the

Too Slow Can Be Safer Than Too Fast

CALIBRATING the safest speed of transition from authoritarian to demo-
cratic government is far from an exact science. Liberals tend to push it too

fast; conservatives often fail to push it fastenough. The greater danger, however,

is in pushing too fast It is harder to reverse course once it tips into chaos or

totalitarianism than Li Ls to step up the pace if it has been going too slowly. And
Korea is a special case because of the aggrcsavely hostile presence on its border

of one erf tire most vicious and heavily armed, totalitarian regimes in the wodd.

Two-thirds of the South Korean people are unda 30. They haveno memory
of the Korean War. and relatively little memory of the gritufing poverty that was

the lot of most Koreans not long ago. They are beneficiaries of the economic

miracle that stability, whatever its temptaaiy cost in personal and paHncal

freedom, made possible at a crucial stage in Korea’s development as a modem
nation. Outsiders should be extremely hesitant about prescribing any specific

rate or form erf political evolution for a nation in precarious transition.

The three central challenges faring the next government, whoeverheads it, are

maintaining the nation's security against the threat from North Korea, continu-

ing h$ economic growth and navigating safely the transition to a functioning

democracy. Its success at the third may weD determine whether it succeeds at the

other two. But navigating that transition requires doing so in a measured way,

allowing the Koreans a chance to adapt as they adjust As the Germans learned

after Worid ^War I and as» many Africans have learned so tragically incwr own
time, introducing the ballot box does not always lead to liberty. It is in

everyone's interest to ensure, through whatever degree of gradualism is neces-

sary, that in Korea it does. — Syndicated cohamist Rapnoad Price.

ForSouth Korea There IsNo GoingBack

T HE satisfaction, vergingon incredulity, of South Korea's oppositionleaders
when told that their (tounds for democratic reform were to be met in fuH

win be echoed in ev&y democratic country of the wodd. For a state which is in

economic and military terms already pan of the advanced world to express its

willingness also to embrace a democratic constitution, hold free elections and
respect human rights is cause, above all, for rgotong. Rah Tee Woo, the man
who until (Monday] had been designated South Korea’s next presafent, is to be
congratulated <m his courage. He has taken a red: on ihe pdrtical maturity of

South Koreans which, it is to be hoped, will pay off.

He deserves now to be given the support both of President ClBtn DooHwan
in instituting the reforms as quicklyas posable and <rftoe opposition leadersm
calling an end to the civil unrest. If boween now and the expiry of President

Chun Doo Hwan’s term of office in February toe proposed cefonns run into

difficulty or are abandoned, they will be seen is no more >hBrt a fraudulent

deviceto halt the present unrest. In thatcase. ResidentCtonaridhg.diaignated.

successor—whose future isnowmcdricabiylinkedwidipK^ressonreform---
will be subject to popular wrath on a scale as yetunseen. Mr. Rsto has chosen a

high-risk course, but there is no going back. . — The Times (London).

the threat from the North, but Ameri-
can intefligence has confirmed (he se-

riousness of that threat.

_

Second, South Koreans haw had
htttecqxrimcewitoelectionsordero-
ooatic institutions at the local leveL In
traditional Coufodan style, the gov-
ernment in Seoul has appointed local

officialsfrom the natkmal bureaucrat-

ic pool Electkms for mayors and town
councils were a reform that was re-

peatedly uroed an the forma presi-

dent, Park Chung Hee, to no avail

The Chun government only reoentiy

adoptedpolides thatwould lead in the
direction of responsibly elected local

governments. Opposition leaders have
not pushed forlocal elections, perhaps
because theywant to be able to reward

adc." Moreover, South, Korea hasjust
passed through its first period of in-

ta^p<rfitkaltiiibulencewithoutcan-

ingcatt the mffitaiy to restore onte.
Perhaps the most difficult firing for

outriders to reaEze is that the Sooth
Koreans win weak out their political

destiny and institutions in toor.own
manna. The. United States can erir

courage progress and arxramTratati^n

as a friend and ally, butit ha* decreas-
ing inflnence as th« highly Ftomlff

has stoutly retastecCsudi a move. But
think about iL The Soviets have strug-

gled far seven years with Afghanistan
Imagine on top of that trying to capd
with Ayatoflah RuhtfflahKhmnam. ’

If 1 were president I would be
tempted to invite the Soviets into Irani

“Mr. Gorbachev, you want a uic4
warm water port? Matt Mr. Khamet
oLTm sure you’ll find him most ac-
commodating." Then I wonld tnm to
the ayatoflah and say: You're rick <rf

the Great Satan? We understand, after

the intransigent style of poS-
tks must change if Sooth Korea is to

match its eoonomic achievements with
political progress. Many U-S.-edocat-

ed Koreans who return —- a superb
elite corps cf revotokmaiy modeanz-
ers — bemoan toe facfiaoalism, the
lack of spirit of caeqpromise and toe
winncr-take-all approach lo politics. .

It is tragic that few of the major,
leaders have anything resembling a
thoughtful platform for Healing with,

say, urhanhation (Seoul is growing'
by more than a quarter-million peo-
ple a year), rural and urban poverty
or long-term trade problems. Politi-

cal parties do not really have pro-
grams; they are coHections of fac-

tions with loyalties to pcrsonah'ties.

Fourth, the absence of a solidbaas
of law. locked by an independent
judiciary has hindered political de-
vdopmcnL The Confnaan tradition
stresses the superiority of man over

sntarertnenalionmoves toward toe ;

.eyoything that had hqjpeaed. We’re
forefront of global actors. going to say goodbye now. But there’s

After more than five years of deal-
r

[
someone rise, who would like to do

ing with South Korean leaders, I be-' business with you. MeetjMc Gorba-
fieve strongly in one fact: ,For each, chev, and have a nice day,

4 '

instance in which the United States
- * 'TVvo birds with oce stoae.

mi^i be iempted to take emfit for Conservatives are like an American
turning the- South Korean govern- football team toal only learned to dp
mem in a positive direction, Amoi- 1°ne tlm^ Mock. When y«iu mention
cans must also be pnaiared tO Kcept. .'' Coromunist cxpansion. few*can wnne
blame for their mistakes. up with anything more creative than:
The United States can be 'more 'Blade that communisml Q^mnunist

effective by bdpmg to in&mtaih. dig- tflkccwa- is the worst possiblyfate that
nity for all parties as theipo&ticaL .*®*t befall a country — butcan’t we
devdopmeats unfold tfum by;giving '- pyr flic ayatollah credit forihmkmg
the inpresrion that it flanks Ameri- toe same (tog? Wh« wffl consova-
cans .can call the .tune either from
Capitol HIU or m- SeouL

tnnes leam .to throw the baB? Or per-
haps better s Bttlejujitsu? -

'

Tfrff Hvfre; pmfmot'ef Oitehiatitmd The writer;ama£dfeQow at the Hoo-retooigm tog Vnaeraty o[South Qto- ver Institution, is a eara/Outa«bbaru>

™ -Ods common was amtrib-
tms comment to she New York Times. vtcdto the las Angeles Times

INOUR PAGES, 75AND 50YEABSAGO ^

1912: TpoManyDiiki- 1937: German Science

law, and there is little historical back-
,

y ^ «wcentoatmg rm smplymnm wfaiciiit has been distributingtitles to *eir fatheriamt bvtoiragtbe past few years, Sensational thesis those produSI&it^

The. aristocracy cannot see with be.
rieveteat eyes such a treoModous in-,
crease in the nunflier of duke^ mar-
qtiiacs,coimte,yiscougts^
fCCentlygrantedtettersordaiming to

lor democratic procedures smA insti-

tutions. Traditions require respect for
riders, rank and deference within ar-

gamz&tioas, and loyally to family

and dan above the law.

Finally, South Korea most resolve
toe inner tenrions in its society that
resultfromhavinga century erfchange
compressed into two decades:. mod-
ernization, rapid urbanization *nd toe
anogence of a TV generation. Sud-

retufped jo Paris recently.-after it*

m.
py iias had the rare fcrerighl

i its time- andmoney 'in the
of figtdanwntal.pTwvttpi^ At

dmly, 'South Korea h almost 80 per- have reeved them, "auri

cent urban. yet toetraditiaBal values daim to becooangmenbas

I

oeva*Mr<i ofare baacafly rural Tremeoaous prob-
,
^Mrivilcged aristocracy otSpahi’’ u ” «k-^— boys know

Ions of aqusonentocturwhen change- theirability to p*y thc^resiheTrea--
is» rapidand finreadang. ' - ^Ihe
1°ese ®* some reasons why pror . gbgift”*^ a grandee oTrinC -of:ths

grasstowardaxnodan democraticpo- oldesrfanrf&s: *^witoni aiew^yearj
hacal system win not be easy. And yet dV^.atWj^amaidwinWadnke.”

_ can rake their m&r
tqiah eparLaxui pttt ihotn togcthcr : -

beable tOT
’ ‘" *

ffitbstitates for.';
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own to the Bottom Line Watch Out, the Old Unrest

4 ir !;

*'&ti

N SJJ
YORK. — I hase always

Umiebt rho» .

Jong a repono- is the company. Loo*daw where it’s happcniagkmi iShS
with people who love what they da
Jauniahsm was sever the best^ayin*
buaBCSS m world* but toatS not

,
5ecm to

.
mailer because it had a high

WW*** people who wouldW
done it aU for nothing.

*

nuaj* changing rapidly. I have never
seal ami heard as much professional
uahappmess as there seems to be these
days among reporters and efitots, done-
spondcnisaad producers. Thenight and
day talk has progressed from good old
high-energy gnpmg to frightened gram-
Wnc® and, now* to depression.

_ The higher you gp, the worse it gets.

F* n*rs of the business — names
J«n«w to readers of The New York
Tones and The Wall Street Journal.
Tone and Newsweek, and to viewers of
the three big American networks —
talk privately and bitterlyaboutgetting
ouLor being thrown out.
. Some of that is self-pity, some sdf-
serying. But taken together it is an indi-
cation that our world is disappearin*.
We are being defeated, and our values

S discarded, by accountants and manags-
ment consultants and salesmen the
“'managers,” the bottom-tine guys and
the Hollywood types, too. Writt, why
should we be any different?

i;
_

M
^ce

J
as if I’ve wasted 25 years of my

life, said a network television producer,
a great success by any standard.This is
sot the organization I signed on with.
Then we wanted to be the best and we
were. Now I just hope we won't be the
first network to drop news altogether.”
“They tdJ you Klaus Barbae isn't news,

NATO han’t news," swi a foreign cone-
spondem of great prestige over hnmh in
Paris. “All they want back inNewYork is

AIDS, restaurants and LadyDLWehave
lost our commitment to what we believe
people should know and just give item
what they want, fm looting. If you hear
of anything, let me know”

“I picked up. the phnra- to quit last

we^," said a 29-year-old national news-
paper correspondent on the fast track..

“But 1 decided towail until I had another
job— in mother business. Fm going to
get out before my turn comes. Theyjust
pushed out two gpys over 45 so they can

dk hiit four younger ones and . save two
- pensions. That’s called ‘management,’
and if I was interested in management
1 would have gotten a master's degree
across the river at the business schooL"

1 suppose thejournalism that attracted

those three — three of dozens I have
talked with recently in New York, Paris,

Washington and London — was badly

managed, at least by the standards of

Harvard Business SdioaL Far decades,

after ail. The New York Times did not
even have a news budget; editors just

spent whatever they thought necessary to

gather all the news fix to ptmL In today’s
brave newworld, themanager assignedto

By Richard Reeves

“Why nm news at aH if we can make
note money ligm^something cheaper?”
TTwansww tohsquestionwas that tb?

networks ran news (and public affairs

progLuiflumg) became the government
faced than torn a condition of exclusive

access to Emited public airwaves. From

portthree newspapers. Why do we Deed

threeTV news organizations?"

RightAnd untilABC (orLanyTbdft
candy store, CBS) derides to kill its news

'the 1950s through die 1970s, money ma-
daaes Ske CBS and NBC tried to con-
vince ns all that they deserved national
IftigCBC because they were public sovxce
<»gpato that just happened to be
tralring huge profits^ Now that is not
necessary. America has a government
dedicated to gjrang crepitations what-
ever tbey want in the name of more. It is

possible that a network could replace the

evening news with “Whed of fortane’’
and begiven a national forest or two as a
bonus for dedication to the free marker
Andthatb preciselywhalthe networks

are dong replacing expenave news with
cheap games. More profit. Good bottom-
fine management. They will do it as fast

as posable because the Reagan adxsims-
ttariou could be replaced by people who
throw around worn-out phrases like

“public service” and “pubfic interest

ABCs “World News Tonight,*’ J j

pert, will be the first to «x The cancccancefla-

“N^htlme”-—providingAmericans with
“viewing options” instead of the ‘ineffi-

ciency*’ of three competing news pro-
grams at the same evening hour. “What
arc yoo compiazzring aboutT a tdevisoc
executive asked me. “Cities couldn’t sups

pushing the news hour forward. In New
York, ABC has already moved the news
to 6:30 PAL, when fewer people are

home, and put “Jeopardy!” on at 7.

“Jeopardy!” is bestingTom Brnkaw and
Dai Hatter in the ratings, so WABC in

New York is making another S3 nnffiou

or S4 nriffiana year. Good wmiagy^atL
Out West, where the national news

feedsbegin at 4:30 local timeorevm 3:30

in California, the nightly news has be-

come the afternoon news— coming cm
before people get home so they won't be
bothered try the troubles of the world.

We are seeing the end of an era that

lasted more than a canary. New news
technologies, from telegraphy and wire

services to nightly national new? on radio
and then network television, drew Ameri-
cans together, playing a critical role in

uniting die United States, winch had
fragmented to thepoint of cavil war. Now
these are exaimg new technologies and
services, mdnrfing Cable News Network,
but new nmaynient techniques based
only on old greed are speeding up a new
separation of the nation— the new man-
agers would say “the audience."

IfaS that depresses okHashiopedjour-
nalists, sowhat? Who are they to stand in
theway of progress—and in the way of
thenew managerswho restructured more
important American businesses such as

steo and automobiles and electronics?

Unrrersot Press Syndicate.

IsBackAmong the Natives
By Lewis H. Diugnid

WASHINGTON — We journalists

are suffering an unseemlyspateof

adjectival excess, of adverbial inflation,

of nounal anemia. We are word weary.of nounal anemia. We are word weary.

In the best of limeswe wearout words
in a hurry, burn them up the way a

rocket consumes fueL As a copy editor

in pursuit of spent words for two de-

cades, 1 have penciled through quite a

few. These days I chase them across a
computer screen with a cursor.

We once underdid, wallowing in the

headknese tradition of set, net and flay.

MEANWHILE

Democratic Party Unity

LETTERSTOTBEEDITOR
South Africa: Foreign InvestorsHave aDuty, Too
As a South African resident, I observe mdeed. South African subsidiaries of

Why theDutchWent South
as a doutn Amcan resEtem, I observe maeeo, aoutu Aincan sunsmanes ol RaganBng "Tribalism Is Dynamite, to

with increasing cymrism the great out- foreign corporations have an excellent & Handled With Caution” (June 5J-
ward tide of foreigninvestment. Our sad record of fcgfa return on investment ra- wilHam Pfaff states that “religious
carntr/s economic history has always nos and kvds of profitability. peoecutkm sent Dutch Calvinists to
suffered from “boom and gloom,” which. It is a sad indictment on the Western <• j aZ!?*...

WflHam Pfaff states that “religious

zsecotkra sent Dutch Calvinists to
mth Africa.*’ But most of those set-

Unfortunate. The free proposal of ideas

should not be curbed. The dependence

on cash for campaigning should.

THOMAS A1TKEN.
Geneva.

- , * , • mm - m - — • kAAXUl nuita*. aUOJoL Ui
toeign investors have coped with admi- corporate community that the ragamza-

tkrslrft their homeland for South Afri-
laMym the ptisL Now, however. Foreign terns tbaihaw profited from the apart- ^ escape pinching poverty. The
mreattw areleaving in droves. . had system for so many decades are NethcrimdswjrsdcSal^ bv Calvin-T «lr> -t- -*-1 ” m nAXu nnt nrw~>iii

J nv tlia . _ J.

Alone Again, Natm-aDy

Like apartheid, foreign investment now not prepared to participate in the

is been in existence in South Africa process of change. Noyt that they have
*mcm. (he arrival of the first European suddenly become aware of apartheid’s

settlers. (Officially, apartheid dales inhumanity, surely the time for a com-
r man \ nr / _ - --

ists during the time the Dutch Boers
went to South Africa.

C. APPALSWAMY.
Breda, Netherlands.

i^lfia ZobeJ’s “With a Toast to ‘Single-

hood,’ Drink lip the Last Cold Beer”
(Meanwhile, June 26) is an inspiring ex-

ample of today's yuppie sdf-involve-

from 1948.) Were foreign investors un- nutted course of action has come? ^ rvemcnauas.

aware of apartheid’s moral implications Racial prgodice and exploitation are r^ NutMooc
When. they Erst arrived? If so^why were a venom that all people agree mast be me Money, IHOt Ideas

ment 1 wish her many happy lonely

days and nights as she grows older.

no voices of disapproval raised until eradicated- In South Africa there is a Regarding "Yes, Collar the 'Fax Cots,'

external pressure was applied? Certain- srihstantial and growing community but Let's Curb Ourselves Too”(June 23):
r, our foreign investors have not dis- that is recognizing the urgent need for David Broder, with whom I usually

any reticence in taking advan- change. However, changes can take m everydring. has here exceeded
“oiwl wqtw" nf tnSce flnhr when credible son main- l-L t. - - itags of die “good years" of apartheid; place only when credible and main- gj j,j groping for an original ap-

nm NBC by his sqperioc at General

Ekwrks began by saying something Mb-:

Letters intended fir pubGcatian

should beaddressed “Letters to ihe
Editor"andcontain the writer'ssig-
ncosat, name andfull address. Lei-

isrxjhaaUbe briefandare stdjea to

eddatg, Wecourt* be regtonsAlefir
drereankqfiaiseBcaedmouaBripa.

tamed pressure is exerted on theleg&a- B {^win the opeiSn of
tors—from made. SouthAfricanscom- dection campaigns.
mittad todemocratic <~barw«- need all the In dafrmng that “few would seriously
befo theycm get, e^jedaHy from inade. ^^*5 a Sl^XJO contributor ex-

foreign corporeuons believe m em more le««gr lhan the person who
itanocrKk: drange, they must commit

drafts a speech for a contenda or gives
themsdves to a responsible strategy himhisb^g on trade policy or the
for the better times to come.

VERA DE HEN.
Cape Town.

Gulf," Mr. Broder conies close to chal-

lenging his own right to continue pro-

posing excellent ideas in his columns.

days and nights as she grows older.

May I add my opn short list?

As a single person, you go to bars to

drink in human warmth; then yon come
home to a welcoming sSeoce.

You share your thoughts, feelings and
problems with yourself.

You celebrate alone
You mourn alone
You sleep with your arms wrapped

around your pillow; then you kiss your-

self goodbye each morning.

You can drop dead, and no one will

know until tbey smell you.

Since most such people are too in love

with themselves to have ldds. perhaps

the problem will solve itself in time.

STAN BECKER.
Paris.

Lately, the old lust to compress has

cooled. Consider the mayhem wreaked
on that lean verb, to press. By pressing,

one created the noun pressure. No long-
er. Whereas previous governments
pressed allies and adversaries, the Rea-
gan adnHnfstration pressures them.
Whenwe do fetch up a short noun, we

often pick the wrong one. Take the un-
easy matter of unrest America's free

press would protest right up to the su-

preme ombudsman any suggestion that

editors have let Pieter Botha choose the

words with which South Africa's troubles

are reported. But there it is: “Eght blacks

were killed in the latest unrest ...” or
“Yesterday’s unrest included the ‘neck-

lace* burnmgs of six persons ...”

The imagery foisted cm reporters by the

“unrest” reports of Pretoria’s Bureau for

Infoocaatioa harks bade to an era when
every cabled account from some nether

region told us that “the natives are rest-

less.” In South Africa, foreign correspon-

dents let racial violence and rivfl war
masquerade as “Unrest,” and the Infor-

mation Bureau’s hoodwmkery continues.

Correspondents, taken up with the

word, are tirelessly spreading unrest to

scenes of strife from Beirut to Kabul.
We must watch out also for a current

adverbial affectation, privately, as in

“politicianX refused to comment public-

ly, but be said privately that . . .
” Here is

this journalistic era’s equivalent of ILL.
Mencken's gaudy spectacle: a feeder at

the public trough makes a private state-

ment not to ins confessor or psychiatrist

but to a newspaper reporter, who, by
mutual agreement, proceeds to print it!

The reader is left to wonder, privately,

what happened lo the meaning of Aw
word he used to understand.

Deeply is another example, enlisted to

plump up flat prose, as in. “Moarnmar
Gadhafi, deeply depressed by “ Such
adverbs loose inflation in the news col-

umns. Soon, any depression or even mild
frustration is preceded by deeply.

Copy editors of the oid school sat in

sagging chairs wielding a dictionary,

soft-lead pencils, scratch paper, a modi-
cum of taste, an allergy to libel and a
rule or two to avoid pratfalls in print.

The pencils and paper are gone, and the

old rules, too. are coming unstuck, rules

like these: Avoid judgmental adjectives

and view superlatives with suspicion-

This decade’s unobjective adjectives

of choice are harsh and worst. Journalists

do pursue objectivity, most of them pas-

skmatdy. But years of this sticking to

the facts produces a thirst for words to

pungently position ihe reader.

A London correspondent, after sever-

al stories describing Prime Minister

Margaret Thatcher’s efforts to reorient

the British economy, recently winged a

lead paragraph past his editor referring

to “Thatcher’s harsh economic poli-

cies,” and the loaded adjective was
loose. After that, in a familiar radiating

pattern, harsh turned up in countless

other stories on topics Cron winter

weather to taxes on the poor.

Worst is worse. Best would be just as

bad, but, as is well established, newspa-
pers do not dwell on good news. Worst

panders to newspapers' quest of the

first, most, largest and costliest.

News is precedent, after all. Butjust
as assuredly, the superlative worst, as

opposed to first or deadliest, isjudgmen-
tal and is rarely susceptible to precise

measure. Usually, worst connotes lazi-

ness on the pan of the writer and the

editor.A more apt word or phrase could
make the reader realize why the story

was a nonesuch, rather than having to
take the reporter’s word.

In recent files of foreign news it stood
in for “most profound,” “most persis-

tent” and, in the third case. Fm not suretent” and, in the third case, Fm not sure

whan “Last Thursday, Aquino encoun-
tered the worst crisis of her 11-month-old
presidency “Even Begjn's wont
critics concede and “Indications

are that theworst casualtycouldbeconfi-
dence in the Samey government.”

Although handfuls of hapless nouns
and adjectives recur distressingly in news-
papers, an entire case— the possessive

—

is being crowded out. Again, its demise
probably started with headline writers

saving space. The sense could survive

with the apostrophized “s” exorcised:

“Nixon Plan Nixed” rather than “Nix-
on’s Plan Nixed." Nowadays, Middle
East.correspondents write of Arafat loy-

alists rather than Arafat’s supporters.

Next came Marcos loyalists. It must go
hack to empire loyalists.

The UB. secretary of state's stay in

Moscow is known as the Shultz visit,

rather tfum Shultz's visit.

This situation contributes to the break-

down of theonce fine distinction between
nouns and adjectives. Some words, such
asfast, change meaning as they pass from
noun to adjective. Consider what would
happen to the meaning of fast food were
noun and adjective not kept distinct

1 notice we are uang increasingly in-

creasingly. And nett time 1 3m offered a

rare glimpse, 1 am going to shut my eyes.

The writer is or. assistant foreign edi-

tor of The Washington PcsL

GENERAL NEWS
.A Centennial Message from the International Herald Tribune

,

Notes on a Century

arms

As Key to RoostmgProduction
By Bill Keller

Sew York Times Service

MOSCOW— MikhafiSu Gorba-

chev has called for a sharp increase

in small-scale family terming to

provide more meat, vegetables and

other food. The move is seen as a

bid by the Soviet leado- tobuy time

to get his sweeping economic reor-

ganization under way.

Declaring that history has

proved “the dangrr of peasants^

being separated from the land,”

Mr. Gorbachev said last week that

hundreds of thousands of mrosed

village houses and plots should be

leased to city dweQers if they

pledged to grow food on them part

tune.

When unused land runs out, he

said, private leaseholds should be

carved out of huge staleand oaHec-

tive farms.

Western analysts said Mr. Gor-

bachev s remarks marked his most

emphatic commitment so far to

more private farming. His state-

ments were part of an economic

program submitted last week at a

nyrtin^ of the GwiiHimwi Party’s

Central Committee.

The Soviet leader stopjKd far

short, however, of repudiating the

system of cofleetivefarms thatwere

anmnized forcibly by Stalin in the

late 1920s and completed early m
the 1930s despite mass resistance.

The private plots that Mr. Got-

bacbev favors would be connected,

at least loosely, to large

collective farms. TheywonM be

voted largely to the production ct

fruits and vegetables, meax and

mflk.

Mr. Gorbachev’s comttnunent to

strengthening ibe role el dm famfly

infantiingispartofalaM^B-

Up oT Soviet agriculture, it is aimed

at moving away from the grandi«e

irrigation prqjects. centralized

planning and collective fannm=a-

talitv rf the years of Subn, Khm-

shebev and Biahne*.

“There has been a fundamental

redirection of the attitude at toe

wp." said a Western farm specialist

jo Moscow.

Still, efforts to translate ihe new
agricultural thinking into mote
bountifulharvests on the state and
collective turns face major obsta-

cles, not thefeast ofwhich isweath-

er.

After a dry faQ, an unusually

severe winter, then spring floods in

toe Soviet Union, toe U-S. Depart-

ment of Agriculture forecast a me-
diocre Soviet grain crop of 19S mil-

tion metrictons this year. This is 37

ntinkm tons lower than Moscow’s
announced target and a 15-minion-

ton drop from the bumper crop of

1986. Some commodity brokers

SovietPaper

SaysReaders

AreAnti-Semitic

MOSCOW—An officii So-

viet newspaper condemned its

readersonWednesdayforusing
violent anti-Semiticlanguage in
letters complaining that tangrt

Soviet Jews should not be al-

lowed io return.

The weekly Literatureaya
Gazeta said some readers were

using a slogan associated with

the Black Hundreds, an ex-

treme Russian nationalist and

anti-Semitic group that

emerged in the last decades of
1 czaristrok.

“Our nutii contains letters

that are openly vulgarand vile-

ly nnrLSemitic, right TO to the

Black Hundreds ay mat read

•Save Russia,'” the newspaper

sakL

Thc paper said that although

such letterswerefewm number,

the social conditions that pro-

voked them had existed far

soom time. Soviet officials deny

that anti-Semitism is a serious

problem in toe country

think the American forecast might

even be too high-

A poor grain harvest could pro-

vidjfc ammunition for bureaucrats

unhappy with Mr. Gorbachevs
farm program and become a seri-

ous setback to tus ambitions to re-

vive rite economy.
Food production, in toe view of

economists, is one erf the few initia-

tives capable of bringing immedi-

ate benefits to consumers, thus'

earningMr. Gorbachev some of the

political capital needed for toe

more formidable tari: of moderniz-

ing the nation’s industry.

A leading Soviet economist,

Gennadi S. Lisichkin, said Monday
that improving the performance of

toe Soviet economy depended “up

to 60 percent'* on improving agri-

cultural production.

Mr. lisichkin. wbo is an official

of the Institute of toe Economics of

toe World Socialist System, said

the Soviet Union was seriously

studying successful farm experi-

ments in FTwnn and Hungary.

Tborecountrieshavereducedplan-

ning controls and subsidies; as a

result, food output has risen in re-

sponse to market demand and pric-

ing
Last winter, 12 million Soviet

farm workers were given a crash

course in modem methods of seal

preparation, planting and fertiliz-

ing, There has also been a heavy

emphasis on construction of stor-

age rites and processing plants,

while more traditional projects,

such as a major diversion of Siberi-

an rivers fra: irrigation, have been

canceled.

One measure encouraged by Mr.

Gorbachev has been giving local

farm managers more say in what

crops they grow and in what quan-

tity.

State and adjective farms also

have been given the authority to

sell excess harvests, up to 30 per-

cent of their production, fra unreg-

ulated prices at city markets or

through cooperative stores. That

plan will be tested for toe first time

this year.

The HIT Start-Up in Italy:

There’s No Race Like Rome
In the first: issue of the

Paris Herald a century ago,

the first story on the first

Page One was about Italy.

It concerned the Italian

prime minister, Senor
Crispi, and his recent diplo-

matic overtures co Gcona-

From chac day to this,

stories about Italy have

been featured not only in

the general news pages of

this newspaper, but also in

sections devoted to culture,

fashion and travel And in

recent years, the IHTs
business section has reflect-

ed the growing success of

Italian commerce, industry

and finance.

Italy has also long been

a focal point for the paper’s

circulation department, es-

pecially when readership

there surged following
World War IL In Decem-
ber 1957, in fact, a printing

operation was opened ex-

perimentally in Rome,
with page "mats” (forms

from which printing plates

can be molded) prepared in

Paris each night and then

flown south for next-day

printing. By mid-1958,

some 11,000 copies were

being reproduced in Rome
each day, and a separately

edited "Mediterranean Edi-

tion” was planned. It was

the paper's first flirtation

with multiple- site print-

ing— a central element in

its strategy today.

Bur in 1958, the owner-

over to its Italian distribu-

tion company, A. Pieroni

S.r.L, and enters the normal
distribution channels used

by other Italian papers —
rather rhan waiting to join

the foreign press. It thus

reaches many more sales

outlets at a much earlier

hour than before. Within a

week of the May 25 start-

up, sales in Rome jumped
by one-third — the same
growth that occurred when
the charter flights began

nearly 18 years ago.

The launch of the Trib’s

Italian press run became
che focal point in late May
for the paper's centennial

celebrations in Icaly. IHT
executives greeted friends

ac a variety of gatherings,

including a (tinner hosted

by U.S. Ambassador and
Mrs. Maxwell Rabb. a lun-

IpteriBUimMl Herald Tribune executives sod guests join to

presses for the Rome edition.

push button starting

prime markets for the

Rome edition. In October,

ship of the paper changed

ana the Rome operation

ChineseTV to Show 52 Hollywood Oldies

^ _ fTTiv. American rums wm —
mmie lariv tcmlaSAe on the Chinese na- Day toe Earth Stood StiH

SYDNEY — irievifioc network,” the me- The company said « would re-

farorites such as ‘Tbe ftxmdof
S3.75 minion through ax

Music” and “Panon” iS^ovieshownwO bethe rainuies of advertisteg during wto

comeawreklyfeaterotet
a^ -SofM^Othersin- ^ h^ tout toeC^tralC^-

television u»i« * Snowsof K3- naTriton would soeenSlroov-

.tntisr deal between Bopag 800 t™™-" “How ies of 20u> Century-Fox, showing

GreeaWas My^^^^Pinky.” one every * e*k at4 t*g>“nhig

fiBi P™ 1
*" UBtot“ AnDW ” °n- 25-

and the Rome operation

was reconsidered. John
Hay Whitney bought che

ailing New York Herald

Tribune (and its European

edition) from the Reid

family. The costs of the

Rome edition continued to

exceed revenues — a drain

on die already embattled

parent company. Then, in

July 1958, tne war in Leba-

non removed one of the

the experiment was ended.

A decade later, the IHT
tried another technique for

speeding copies co Italy —
a charter flight from Pans,

landing in Milan ax 3:45

ajn. and in Rome at 5:30,

several hours ahead of the

first commercially sched-

uled airplanes. The earlier

arrival quickly boosted

sales by one-third, but the

venture ran into strong re-

sistance from the local En-

glish-language newspaper,

the Rome Daily American

(now out of business). Six

weds after die flights be-

gan, Italian authorities can-

celled landing rights for

the Herald Tribune's air-

planes.

The Italian flight was
one of several IHTcharters
which also carried papers

to Scandinavia, West Ger-

many and Switzerland.

Painted in the IHTs dis-

tinctive yellow and black

colors, me planes began

their runs in November of

1969, reflecting both the

aim co deliver newspapers

early in the morning to a

broadening audience across

Europe— and the frustrat-

ing fact that almost no

scheduled flights operated

during the night.

But these other IHT
charters also disappeared

before long, in part because

the oil embargo of 1973

drove up fuel prices and

also because new commu-
nications technology made
it possible to reproduce the

paper — simultaneously

ana economically— ar sev-

eral printing sites.

Smce 1974, the IHT has

opened eight such remote

printing sites — the most

recent of them coming on

line late last month in

Rome. And so, after nearly

three decades, che Herald

Tribune is again printing

in the Italian capital

As with other new print

sites, the impact was quick-

ly apparent. Instead of

shipping thousands of

copies by truck from Zu-
rich (as had been done
since Zurich printing start-

ed in 1977), the IHT now
sends one "copy” electroni-

cally by space satellite from

Paris— a journey of only 4

minutes. That image is

then transformed into a

printing place at the new
Stampa Quotidiana plant

near 'Rome’s Leonardo da

Vinci Airport- Some 19,000

copies are printed there

each night, not only for

Italy but for other cities in

the Eastern Mediterranean

Mrs. Maxwell Rabb, a lun-

cheon ac the American
Chamber of Commerce in

Rome, and evening IHT
receptions at che Palazzo

Rondinini in Rome and

the Principe di Savoia Ho-
tel in Milan.
The high point came on

Sunday evening. May 24

when che start button was
pushed and the new Crcu-

sot-Loire presses roared

into action. This marked
the first time an interna-

tional newspaper had used

facsimile technology in Ita-

ly.

And it also meant, as

one Roman newsdealer

happily told his first IHT
customer as he opened his

kiosk early the next room-

ing:

"Ecco la prima edirione

dell' Herald Romans!”

area.

The paper then is rumed

This is the 21si m a series

of messages about the IHT
which uni appear throughout
the Centennial year.

.3*5*:*.
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NATO Seeks Successor

To Lord Carrington,

Who Plans to Retire
By Paul lewis There is also unease about giving

DT>,
Yor1t Thn** $**ke the post to a former defense minis-

BKUSSELS — NATO has be- ter who initially opposed NATO’s
gua me search for a successor to i"®060* decision to seek the dunuu.-

r?™ ^-^Qgton, according to tion of afl U.S. and Soviet medium-
diplomau. The diplomats range nuclear missiles from Europe
tocretary^gmeral, 68. told and a ban on shorter range weap-

“WI11 31 toe Reykjavik summit o““welL
fl^rag in October that he intend-
ea to retro in the summer from the
P°T "* “a* bdd since June 1984.

But these sources are concerned

These sources say, however, that

support for kb-. Tindemans and
Mr. Wffloch is probablyeven weak-
er, making the West Goman de-

ioai mere is no obvious cmdlA^ NBse monster the front-runner for
to take over NATO’s permanent toejob at the moment,
headquarters here at a fiwi» when The choke of a new seavtary-
the affiance faces a difficult period, general is complicated by national-
witb major arms control agree- ity considerations, officials add.An
meals likely to be coming into ef- iraormal understanding between
feet and a renewed dehsut under sHi^oce members reserves the top
way about the United States's com- military post of Supreme Allied
mianon to European dtfiwqpB. Commander in Europe for a U.S.

Possible candidates under dis- geooral, making it difficult for an
mission include Manfred Wdmer American to hold the top civilian

the West German defense minister; job as well.

Leo Tindemana, the Belgian for- France and Spain cannot pn>
rign minister and Kare Wiiloch, vide the secretary-general because
former prime minister of Norway, their forces are not fully integrated

But nurny officials have rtserva- into the NATO command struc-

tions about all thr*? tore. And the long-standing quarrel
The secretary-general of (he between Greece and Turkey means

North Atlantic Treaty Organiza- that neither country would allow a
don has no fixed term of office and citizenof (he other to take the post.

RulingParty in South KoreaNow HasaViahJeCa i r » i : i k te

ByJohn Burgess
Washington Pat Service

SEOUL— It waslheruKngpar-

siderably. although it’s, still .too .night after right. Tear gas was not

soon (o say whether it’s enough to effective in ri^pertrig than,

gethim Acted.” Government officials, after

Mr and Mr Soh have nnegwey. corffaiTMtinns,
deewed

w ...
father than

iS3,"
After resgnmft from thearmy as ««rim the way of a n^riti-

a general, Mr. Rob served *a a _

strSgrftop-W.cabinet andoto:- PMpte wondered whatMr,

ergovmtrnenrpositions, mdnding °“
ovSUcriw preparations for fhe ft»rf «3uL jto a tdevtaon addr^

Onml^H^andJtcc^ptetftte Ja 1985, Mr- R«* he «“8»

p*

¥
solved it

The protests began June 10,

horns after Mr. Roh appearedona
convention ' stage with President

NEWS ANALYSIS

Hie chairman of Toshiba Corp^ Shokin Saha, left, the president, SuMho Watari,
announcing their resignations Wednesday in Tokyo after the vote by theUA Senate.

TOSHIBA: 2 Chiefs Resign After Senate Approves Ban

serves at the pleasure of the alli-

ance's governing council. The sec-
retary-general’s salary and other
terms of service have never been
revealed.

Chancellor Helmut Kohl of
West Germany is said to be posh-
ing Mr. Wdrner for the top NATO
position, apparently in part be-
cause he wants to free a major min-
isterial post in his coalition govern-
ment for domestic political
reasons. Some Western diplomats
say that is not a sufficient reason
for NATO to gjve Mr. Warner the
job.

Many member governments be-
lieve die time is ripe for NATO to
have its first West German secre-

tary-general, if a suitable candidate
can be found, as a way of recogniz-
ing the country's key role in the
alliance

But some Western diplomats
think that Mr. Wdrner showed
poor judgment in his handling of
the 1984 scandal over unproven al-

legations that General Gfinter
Kiessling, then a senior officer at

NATO headquarters, had fre-

quented homosexual bars and
might be a security risk.

Britain has already provided two
NATO secretary-generals. Lord ls-

may, who served from 19S2 to

1957, and Lord Carrington, mak-
ing it difficult for another British

national to take thejob. The Neth-
erlands also has provided two, in-

dtiding Joseph lima, who held the

post for a record 13 years from
1971 to 1984. NATO's other two
secretary-generals were Paul Henri
Spaak of Belgium and Emanuel
Brosio of Italy.

In the next Tew years NATO
probably will need to overhaul its

defense strategy to lake account of

the elimination of short- and medi-
um-range missiles from Europe, a
likely ban on chemical weapons
and the possibility of a new strate-

gic arms reduction agreement be-
tween the United States and the

Soviet Union.

NATO's top civil servant is also

likely to face growing interest on
the part of the European alliance

(Continued from Page 1)

Norway to improve the control of

exports.

Because the president opposes so
many provisions in the overall

trade bill, which has already been
approved by the House, a final bill

that includes the import ban could
be vetoed.

Bot supporters of the ban said

that if the trade bill were vetoed,

they would seek separate legisla-

tion designed to punish the two
companies and would work to
overrule a presidential veto.

Commenting on the sales of the

equipment to the Soviets, the U.S.

defease secretary, CasparWeinber-
ger. said Monday in Tokyo that die

damage to the mutual security of

the United States and Japan “was
of course significant."

Mr. Saba denied any involve-

ment by Toshiba Corp. in the ille-

gal sales, but he said that be and
Mr. Watari, as chief executives of

the parent company of Toshiba

Machine, felt they had to step

down to take responsibility.

He denied that the resignations

government to seek civil damages
through the courts against people
or corporations involved in the ille-

gal diversion of advanced technol-

ogy.

The damages would be limited to

the government's “loss" from the

diversion of the technology. In (he

case of the propeller-milling equip-

ment, that loss is estimated to be in

(he bflfions of dollars

Mr. Saba said Toshiba Corp.
would investigate the machinery
sales.

Four officials of Toshiba Ma-
chine, including its former presi-

dent, resigned earlier over the inci-

dent.

Toshiba Machine's new presi-

nation for president fit the Brat

days of die escalating street vio-

lence, Mr. Rrifs future seemed
Weak.

.

-
.

.
But afta- a bold political stroke

that startled many Koreans, he is

being hailed as asort ofdemocratic

hero, die nun wbo broughtthe
countryihrough its greatest politi-

cal storm in recent years.

-

In a tdeviskm address an Moo-
day rooming. Mr. Roh called on

dent, Akira Iwahashi. said Wednes- Me Chun to grant virtually all the

day that the subsidiary would sos- opposition's demands arid sa*d he

pend “for an period”-^would resign afl his posts ifthat rid

the divisems (hat handle exports to no* happai-

Communist countries. The subsid- Later, in a gesture of coadlza-

iaiy’s sales to Communist countries tion, Mr. Roh visited dieparents of

totaled S34 million in 1986. a student demonstrator wbo has
The sales violated Japanese law been in a coma since beinghjrby a

as well as statutes of COCOM, the tear-gas .canister. He is waiting to

Coordinating Committee cm Mnlti- work out details of a'deal with the
lateral Export Control. COCOM, opposition.

overseeing r

Democratic Justice Party’s ntm- iJSnJ tept^pashfonsifMr-CWdid— M— T- **“ *•“* paW '.'r >. , riotaccept virtually all tire opposi-

In comrast to toe dour ani d»* tiotfs-danands.

taut Mr. Chun, Mr. Roh is oped Mr. Roh Said what millions of

Sooth Koreans wanted to bear.

Rob’s popularity

has increased

considerably, but

it is still unclear

.

whether he will •
•-

]be able to get

elected. .
-

'.“The people aw the atastere of (he

rccmtzf^sadd, “and the people’s
wiH traist come before everything

based in ftuis, regulates exports to

Communist countries. Its 16 mem-
bers indude Japan and NATO
countries.

A Japanese decree bans exports

Of 178 high-tech, strategic hems to

Communist countries, in tine with
a COCOM agreement (AP, NYT)

ARMS: U.S. Interested in Proposal

members in closer defense coopera- came in reaction to the Senate vote,

tion among themselves at a time After the Senate approved the
when the strength of the UR. com- import ban, it accepted an amend-
mitmeni to Europe’s defense is be- ment offered by Senator Jesse

iflg questioned again in some qnar- Helms, Republican of North Caro-
lers. Lina, (hat would allow the federal

(Contented from Page 1)

The United States says shorter-

range missiles outside Europe
should also be Kmneri The Soviet

Union resists this.

The potential compromise sug-

gested by General Cbervov would
solve a number of major remaining
problems. The proposal to ban all

medium-range missiles, for exam-
ple, is in accord with the U.S. desire

for such a ban and it would also

Anti-government protests have
all but vanished since Mr. Roh of-

fered his proposals.

It nanains tmcVar how mnch of

thepastfew days’ events is partofa
genuine move forchange andhow
much is clever political theatrics

planned in advance by Mr. Rob,

54, atri ins longtime associate, Mr.
Chtm.

What is dear is that the ruling

party has plucked advantage from
near disaster. It now has a candi-

date who appears to have his own
strengths, as well as *«*««** in the
public mwd from die unpopular

Me. Chmi-

’TJntfl now he’s- been seen
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reduce the need for extensivemoni-
toring, administration officials

said.

In addition, a t*nn on raedhim-
range missiles would resolve some ^ _
Soviet concerns. The SovietHnfon

to Chun,- a

itaSta.^talta^SS WeBBn diplom,. m Seoul said of

100 remaining warheads, the Unit-

ed Stales have the right to deploy

medium-range missiles in Alaska

within range of Soviet territory.

An agreement to ban all sborter-

range missiles would also meet an
American demand.

-•...,!?fow.^lMOtyinpicsare ap-

•pmnrimtg,” Mr.Roh added, “all of

ns are responsible for' avoiding the

tyiitirattit disgrace of dividing

sdves-and tinis cansing toe wtrtd to

rit£cule u&"'"
' Mr. On

m

gave his approval in a

tdeviriqn address Wednesday

Most pcople expect Mr. Roh to

_ soon be renonrinated as the ruling

^

'
: ^ party’s candidate under a new dec-

and affable and seems at- ease in: toral systdm that Mr. Chun’s ap-

Kareari politk».
"

- i
1

;
'

proval would put into' effect. The
- last year; it became .an often system wottid be based on a direct

secret that Me Roh was -bong ptqmlar vote, iatber than tbc indi-

groomed to take oyer in Febroaiy red one now' in effect!'
:

-

1988- wheai- Mr. Chun stepped -"' The Sonto Korean nriddfe dais

down. Mn. Chnn praised the plan —whkii most South Koreans con-

as a stqi toward democracy that ader thonsdves members of —
would mart: the first peacefid tndi- ' wants an increase of democratic

sition of power in Sooth Korea’s freedoms. It'also wants stability, to

39-year history. - .{
: protect tiwecorwamc development

' On Jime }€, roendiers of thepar- that is under way .

ty gathered for a robber-stanqi " It was dear thu change was not

convention.' The climax was Mr. conHng wkh Mr. Ohm. The ques-

Chun and Mr. Rrih staiwting ten tiants wbether people wiH find Mr.

gethcion the pibtfdan, snffling and Roh the heller choice.

;

ratting clasped haitos. " Some Sootii Koreans say Mr.

To many South Koreans watch: RcftwiRnot eaaly tired his mtlitaiy

ing tdomnon, what hqppdted was past He is remembered for pulling

simpty the formal riansfer ofpower thic^ off the-bolder with North
from, otic military dictator to ahr . KcseatobadcMr.Cbmdiirmgthe
other. Hons, latqr, the streets coup. He also is seen as sharing
erupted in Seouland other dries.." Name for thedeaths of more than
’- That arid other complaints 209 people when army troops put
against; the' government .brought\ down ^ demonstrations in Kwangju
protesters oot in laege numhas, in 1980,

diplomat

Mr. Rah. “His stock has risen con-

KOBEA: Oum Uiges ReconciliationThroughReforms

Other dements of the compro-
mise could open the way to an
agreement on the question of West
Germany's short-range missies.

Moscow has formally proposed

that the U.S. warheads Jor .West

Germany's 72 short-range Per-

shing-lA missiles be eliminated.

The United States has refused.

The Soviet Union also has ob-
jected to U.S. insistence that the

United States has the right to coo-

vert its medium-range Pershzng-2

missiles into shortez-range Per-

shing-IB missiles, which could be
provided to West Germany.

The Soviet suggestion for a ban
on the conversion of Pershing-2

missilca could form the basis for a
compromise under which the Rus-

sians would allow the U.S. war-

heads to remain but would receive

assurances that the West Germans
would not be given new Perehxng-

1B missfles.

Some administration officials

said that it was noteworthy that

General Chervov asked questions

about the West German force of

Pershing-IA missiles that suggest-

ed Moscow might allow these mis-

siles and U.S. warheads to remain.

But one official said that the So-
viet proposals were “not definitive

on the German problem." For one
thing. YuH M. Vorontsov, the chief

Soviet negotiator, has continued to

(Gootnraed from Page 1) budget to the districts for construe- the government can do to get fair

in South Korea and abroad. Bui ^ to bufld bridges,” said Kim dectioiis; according to Professor

there was some concern about pos-
KwangWoong, a professorinpub- KmKwangWoong,istogetotit of

able election frand. .

Bc adnrinistratKm atSeool Nation-

“Whatwe worry about mest are ^Uttivoaty.

the irregularities that happen dur- By contrast, the Remrificatidn

ing the election campaign," said
(

Democratic Party was set up only

Park rhnn Jong, chairman- of the' two monthsago, has Sorted funds,

policy committee of the Reunifies- and has yet to even more into jta

tion Democratic Party. ownoliiceL'

In South Korean politics, -the : 'South Koreans sometimes ta&as
if they have never had direct deo-
tions. In fact, six ofthe-12dectioas
since partition^of Koreainto xunth

and south in .1948 have been
r
by

that system. The others have been
through various indirect electoral

college systems.
_

-The last ffirect prctideatiaL ejec-

tion was in 1971, wbm Ptctident

Park Chung Hee can against Kim
Dae Jiing. Mr. Kim got 453 per-

cent of thewte, losing by less than
one miDion votes. It ia commonly
befieved u Seoul that. General
Park’s winning margin anitn front

votes tidivered in a htoc the

.dOOBOO-fneraber military.
•

-A ycht later. General Park
amended the constitution tinn-

:

domng rite direct presidcntial sys-

temin favor of
:
an indirect one: His

;

successor, Mr. Chun, cametopow-
ecin 1980 afteranuhtaxyepup and
amended tire constitution again

;

creating the present electoral cof-

•;

The oppotithm has kmg mnia-
tamed that the Sectoral college is

open to maiupulatitm. by. the rrilmg

party.

“Members arc ostensibly dected
. through secret ballot," *au) a West-

that a formal clarification of the 80 percent of China’s population, ern dipiamat in Seoul In practice.
Soviet position is needed. which is estimated at 1.06 Whan.

- he saSTtfaty are just prominent
A ban 00 converting ground- Some Western diplomats say it citizens; many of wborii hold '-goiL

launched cruise roisates into sea- may be tens of nnHtenas lusher.The eminent jobs arid are
w
tfaeniore

launched croise missiks would ad- campaign to limit births has been pm^gwarTmiArtt ty drfhtitkHi " •••

dress Soviet concerns that the waged both with incentives and, in

government party has historically

had the advantage, controlling pa-
tronage through appointmentoflo-
cal officials, distribution of local

funds, access to the media and the
omnipresent intelligence network.

.

“The government allocates the

GhinaSays limit .

On Births Ignored
UnitedPros Inuntodona/

.

BEIJING — Chinese statistics

show that widespread violations of
the nation's policy, of one child per,

couple are jeopardizing efforts to

limit thepopulation to less than 12
billion by rite year 2000, the China
Daily said Wednesday.

Thenewspaper said a 1984 direc-
tive allowing many areas to eter-

dse flexibility in family planning

led to an upgurghio births. “Alarm-
ing State Statistics Bureau figures

show 40 percent of rural women
have given birth to three or more

take. a hard line oc the need to children over the past several

eliminate the U.S. warheads- Bo- years,” jt said. •

cause of this, the United States says Rural dweOera constitute about

United States might seek to dr- some areas, by heavy fines imposed
cmnvent theagreement by transfer- on violators.

•

ring cruise missilesfrom Europe to

ships at sea.

A U.S. officialcantioned that the

compromise now being explored
does not represent formal positions

cm each side.

WORLDMARKETS

'

MREVIEW
« NKHMSMOOW. '

AV«ayRMNCFWCRDS(Oa
MMKm BBNIWLCWOlOIFABaCRS'

Now that Mr. Onto has reversed
tongstandiog government policy:
and ^ceed todirect elections, both -

government and opposition camps
MU be trying to work out an ao-.

c^teble’ new constitution and
presidential election law in timeto
exmduct;voting late tiris year. /•

The most important thing that
'

EC: Planfor Airline Cojnpetitwn Collapses at Summit
(Costirreed from Page 1)

to complete the process by the end
of this year.

In the interim, the commission
may decide to use its administra-

tive powers to implement parts of

EG partners. While the
.
transport calbkxsk’'against sayingy« qy*

accord required unanimous ccai-
* “

sent for passage, the farm pro-am
did not.

Despite the hard line on p™**,
the farm package is considerably

community. Even Mis. Thatcher's
foreign secretory, Sir

decriori activities.

Local ,autonomy and more press

freedom, Much are among the po-
litical reforms that Mr. Chun
pledged to implement Wednesday,
will help in South Korea..
' But apportion officials say they

have thrardoubtsabout how far the

government wfll go to make real

changes.And they say there is tittle

they can do.

.Seme opposition members have

suggested dial if Mr. Chun is serir

.ous about fair elections, he should
immediately pun over real ded-
som-malring power to a.“pan-ua-
tional” coalition cabinet th3t
would serve as a kind of

.
interim

government tod^ oversee the dec-
liotLThc mlmg party has iqected
that idea.. .

DEBT:
Freeze Widened
:...(CoBthnMdfiraaI^l)‘

TOtyesdebtwithParisaubgoveni-
meat lending agendes that finance
imports and exports, Mr. Baker
said,:aiut does not involve Brazil’s

obligations to intergovernmental
abodessuch as the World Batik or
tiurlntcraationaT Monetary Fund,

Brazff’s debt with.the Paris Oub
totaled $5.44 billion on June 30,
1986,; Central Bank: figures show.
Thesuspended payment represent
aportionof the debt dne in 1987.

.

Thn Brazilian government plnni
toresume negotiations on its tote!
•commercial and government for-
eign debt later this month. Central
bank sources said Wednesdtty that
Brsil intended to delty’iis repay--

DMntountQthetenrisofthereQego-
tiatioo of its debt were ddBned.
Mn Bresser Pereira told the Bra-

zffian Clamber of Deputies Tues>.
day thatgovernment exportrimport.
banks had nor honored an .agree-,
ment made in January to renew'
credit flows to BraziL
. . Healso listed atmntoer of condi-
bons for the resunsption of interest.
P«ytoaus tat Brazfl's foreign coat-
“warfbank ddn. Theyjondudedl
the refinarifing. of interest pay-
““tisj the ne^otiatiori of interest’.

eris intransigence, sources said. . j

Indeed, -tfae- final commnmqu^
at Mrs, Thatcher refaaedirin*. Frfriuary, 1tsmtema-

dedde to skip the renegotiation

and instead take monopolistic air-

tine companies to court for break-

ing competition rules in the ECs
treaty.

“We arevery disappointed." said
a frustrated commission official.

There was one apparent success

that grew out of the summit meet-

tbe package. Alternatively, it might less ambitious a package teas die that Mra, Thatcher refused to ea- rjntral —
J--J- *-=- **- original commission proposal. A dorse was a relatively tml^ docu-

, reserves woe S3.9 billion.

key measure that wouldhaw raised men! that stressed her pet project
faDerV although

revenues for the community — a .—speafiagdiscipline— vriifleeiv-
said

tax au vegetable cals and tots — ing ooty vague endmontott of tiie
was put aside at themeeting, maia- projects thatabe^^kes: themove fJr Vucs°ay^ StanottmaSr.

ty bncaose of fears that the tariff to increase payments by member
a ff Mfion in.

aspectsof theplanwouldprovoked nations and inaease devdoonvot
WOuId a°o^»t,Ahc «*,

a tradewar with toe United States, aid withinthe EC haye' aaiid- tfae
:

^ Arid Blthoogh fee ccrrency-off- -
Mis. Thatcher has stoiiity. do-- oo^iw*

0 -^^ res^vesshouM bs-

ing, however. Agricultme ministers set accord will &kw outlays for the fendo? her position, saymg that
a »CCTt improve

finally agreed early Wednesday on cwtiy subsidy program, the com- nwnber nations should not com-, ance:
W-

:

a famwprice package for the 1987- mission had called for efimmatmg ^ tiHansdves tomore conttibu- . /
88 season. It was Itogaly the result the offsets, winch -largely benefit <*r c^eusive new programs,

steai -•

trf an agreement between France German farmers. • until ways are found to fimjt farm - -i#s
-Throu^i 1984 aad

and West Germany on how to The pact, however, was viewed spending. The ECs budget is ex- s j -i Laf
coantiyean«sl more Uura.

as a tytobol cf Fraacb43ennan oo- P“*SLto a deficit in 1987-of- X*31- fr^11i«W>change currency offsets, or fecial
subsidies deapied to compensate
farmers for differences between toe
relative strengths of EC carendes.
The farm package, which had

been deadlocked ance April, in-

cludes a freeze or cut in prices toe

EC guarantees for most farm pro-

duce. h reduces by ~€ percent the

guaranteed prices for most grains.

West Germany opposed toe gram-

price cur but w^s outvoted by its

£ O’..-

\ .

.

» i •

• ' r
-•? v.

V‘E ly
'•L-

’-’j •-

•>

.

e.
, .

-

.
'

operation.

It also could save, to highlit
the increased -isolation at Briurin,-

which, until the snmnut meetixig.

(SWbiBion).
‘ merAandtretradesutplnsS^rtV

In^ post-meeting nna** faBei1 ®&***»>

:

which, until toe summit meeting, Thatcher
"

"V-.

'

1^.
had been viewed asinoving doser other leaders wamStoadont f*n^

t
,

ni£SlA tBBSOC-
to the mainstream of the 12-natkxi conmHmiqofe afta only a£i5x ^ d^aJ'-

Rmril team financial«C0^ ^ te,8™4
toe-Dutch le^er, coo- ^8 not to*W I dotW ^

riain^at a press caufereuce that especially where man^ tWty-— 5wfe3r.V
Mrs. Thatcherhad a "fcsycbdog^ coned,*’she s«d. “

.

a3^ exPu?^ ai nadnight /

* ' {ReutmsVtfi.;

L. -tr-.

\
> rf
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i t. '
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SCIENCE

i

Dissects, Defeats

Unwanted Noise

A roar Ismuted by its mbror image
Anew way to achieve quieting is to actively cancel

unwanted noise with mirror-image sound waves, or

"antinoise-" NASA is pioneering the technique tor

use inquieting aircraft with experimental turboprop

jetengines, which are very fuel-efficient but noisy, in

part because propefler blades turn at supersonic /

A microphone samples the
unwanted engine whine, a computer
analyses the noise and then creates

its mirror image, which is fed to a

loudspeaker in the cabin. The two
sets of waves, continuously

adjusted to be exactly opposite,

cancel each other out while desired

noises, such human speech, are

unaffected.

By William
J. Broad

Sew York Times Serntx
OCIENCE has begun to conquer~ noise» dissecting it, uncovering
US secrets and defeating it with m-
genious new devices.
At ^bean of iJjc achievciHems

is a 19th-ccanny technique that
breaks noise into its component*,
®ablmg scientists to cat through
tMdin of the auditory world to tie
individual strands that m

' everyday sounds.
^

Using computers and sensors,
scientists can now the di*-
tmciive signatures of faulty parts
inside nuclear reactors or the buzz
of aggressive "killer” tvn
They have learned to single out

and neutralize unwanted sounds,
lighting noise with “antinoise,”
sound whose wavelengths are ex-
actly the opposite of the unwanted
noise. This antiztoise out
the roar of engines, the whine of
industrial fans and power trans-
formers, and the throb of heavy
machinery-— while leaving desired
sounds sharp and dear.

_
As the cost of crucial parts, espe-

cially semiconductor chip*, de-
clines, the methods are likely to
turn up in consumer goods.
“We're on the verge of. a new

era,” said Larry J. Eriksson, re-
search director of Nelson Indus-
tries, a company in Stoughton,
Wisconsin, that recently started
making noise-cancellation devices.

“In the next century these tech-
niques will be ubiquitous.”

Malcolm J. Crocker, rfum-maw of
mechanical engineering at Aabura
University in Alabama, said, “As
electronics get ch^apr and more
sophisticated, all lands of unusual
acoustic techniques are becoming
much more feasible.”

Dwayne N. Fry, head of reactor

systems at the Oak Ridge National

Laboratory in Tennessee, said ad-
vances in detecting sound were im-
proving diagnostic skills in such
areas as “nuclear plants, honeybees
and the human body.”

The theoretical basis for the

strides was laid in the earfy 19th

century by Baroo Jean Baptiste Jo-

seph Fourier, a French mathemati-
cian and confidant of Napoleon
Bonapartewho discovered that any
periodic oscillation can be broken

tmo a scries of simple regular mpc ,

motions- His analytic tool, toe Fou-

rier transform, can be k^6ed tb

sound, light or any wave phenome-

non.

Fourier analysis came into its

own in the 1960s with the adwan of'

p°p of software,to enable to
perform a form of the technique,
c&Bed the fast Fourier transform.
Today a.computer can slice a com-
plex noisefBto 1,024 frequencies in
a fraction of a second, revealing
hPddying harmoaici. The method
23 comparable to looking at waves
on the surface of a choppy, wind*
blown lake and teJEng that it had
been disturbed by die splash of a
fish.

At rise Oak Ridge National Lab-
oratory, winch conducts energy re-
search for die US. government,
Fourier analysis is advancing the
art of dfitrrtmg subtle noises in
nuclear reactors, indicating their
health or problems.The technique
breaks apart an auditory
and the results are charted on a
graph in the form of a carved line.

The repetition of the process en-
ables researchers to paint an over-
all portrait of normal and troubled
reactors.

Commercially, such techniques
are bang used to pinpoint loose
parts in reactor cooling systems,
including nuts, boltsand even tools
left behind after construction or
maintenance.

An unusual spinoff of such work
» the ability to distinguish between
Africanized, or “kiBer," bees and
domestic ones. Now in Mexico and
moving northward at a Tate of 200
miles a year. Africanized bees ap-
pear almost identical to domestic
species bat are much more aggres-

sive and unpredictable.

Previously, they could be identi-

fied only through examination by
nncroacope. But Oak Ridge re-

searchers suspected that killer bees

beat their wings at a different fre-

quencythm domestic ones. Sothey
tracked down tape recordings of
Africanized bees.

“Shtc enough, H stock out Eke a
sore thumb,” recalled Howard
Kerr, anOak Ridge researcherwho
raises bees as a- hobby. “It was a
higher frequency.’*

fat January, Dr. Kenand an Oak
Ridge cnPeagn^ Mike Rndiamm,
went toVenezuelaforafield test in
identifying Africanized bees tiring

Fourier analysis. The method
proved so effective that the re-

am racing to perfect a

Loudspeaker

IN BRIEF

No Sign ofPlanetX, but Theory Lives
NEW YORK (NYT) — The two Pioneer spacecraft traveling far

beyond the known planets have failed to find any evidence to support

speculation that a 10th planet is out there somewhere, but that does not

necessarily settle the matter, a space scientist says.

If there is a large planet toward the edge rtf the solar system, said John

Anderson of the Jet Propulsion Laboratory, it must be traveling in an

elongated orbit nearly at a right angle to the orbits of the other planets.

Such an orbitwould bring the planet near the rest of rite solarsystem rally

every 700 to 1,000 years, he said.

He described this new hypothesis for the possible existence of what

some astronomers have called PlanetX at a news conference at theAmes
Research Center in Mountain View, California. The center is directing

the flights of the Pioneer 10 and 1 1 spacecraft, which are rone chan four

bflHon mDes out from the sun.

Astronomers have long searched for Planet X to account for perturba-

tions in the orbits of Uranus and Neptune. Thesewobbles indicated that

some large, distant object was exerting a gravitational tug on the known
oata planets. The search led in 1930 to the discovery of Pluto, but it was

found to be too small to disturb the orbits of Uranus and Neptune.

New Class of Antibiotics Developed
NEWYORK (NYT)—Swedish scientists have developed a new class

of antibiotics that promises oo$ day to assist in the treatment of

infections caused by some of the most dangerous and resistant strains of
bacteria, the scientists report.

The antibiotics are synthetic chemicals that scientists at the Astra

Pharmaceutical Co. in Sweden have tested in laboratory experiments

against a huge group of bacteria that causes many infections of the

urinary tract and complicates surgery and hospital stays.

The new antibiotics are unusual, the scientists said in an article in

Nance, the British scientificjournal, because they have been designed to

be absorbed by the bacteria and then to attack from the inside.

The new class of antibiotics is designed to loll only Gram-negative
bacteria—so named because they do not retain a crystal violet chemical
stain used as a standard laboratory test in everyday medical practice.

Infections caused by Gram-negative havebeoome an increasingly impor-
tant problem in medical practice, in pan because they have developed
resistance to antibiotics.

Status ofPanda Is Seen as Critical

1 1iiT*m»nri»Hyand

M*ed«0-hdp trade tadcoou&i'Ae
bees* spread in North America.

{jaw: of the most dramatic in-

stils of tire new acoustic research

center on silencing unwanted

noises. The essence of the “anti-

noise” is to measure the

frequency of an unwanted noise
nemg Fourier analysts and^ to

broadcast its mWmr image. The
peaksofonewavecoincidewith the

troogfasofthe other, cancding each
other oul

“Ifs a crazy thing to say you
make twice as much noise and you
can't hear it,” observed Glean E.

Wantaka, weepresidentofApplied
Acoustic Research in State College,

Pennsylvania. “But it works and

there's no in right to the appli-

cations.”

The tedmTqiw wades on pcedict-

able noises snch as the repetitive

roar ofmpM*. rotating machinery
and fans Microphones «mp1n die

rhythmofdie noise; microchipsde-
sign itsmirrorimageand die result-

ing “antinoise” is broadcast by
loudspeakers orheadphones.
The method is useless against

random noises, such as those made
by the human voice; because they

are impossible io predict.
.

Fourier analysis plays a key role

in trig canceBation because it iso-

lates theperiodsdementsof target

noise and ignores everything eke.

A tiny fraction of die desired noise

may be canceled, but the effect is

usually undetectable.

The BoseCoqx, in Framingham,
Massachusetts, which makes audio
products and loudspeakers, is ex-

perimenting with a special headset

meant to caned unwanted noise in

aircraft and industrial settings

while allowing normal communica-
tions to continue unfettered. The
system was tested by the pilots of

the ultralight aircraft Voyager in

their flight around the wodd with-

out refueling, and it has been exten-

sively studied by the Biological

Acoustics Branch of the Aerospace

Medical Research Laboratory, at

Wright-PanersonAirForceBase in

Ohio.
The National Aeronautics and

SpaceAdministration is investigat-

ing antinoise techniques to quiet

rahins on airplanes powered by
fed-efficient bat noisy turboprop
gupne* “The noise levels in the

cabin are about twice as high as

regular jets," said David G. Ste-

phens, an official in the acoustics

division of the NASA Langiey Re-

search Gaiter in Hampton, Virgin-

ia. One antindse method now be-

ing tested, he said, is to “put

speakers inside the cabin that

counteract noise corning through

(he sidewalls.”

Another antmoise goal is to si-

lence the hum of electrical power
transformers and substations. The
Electric Power Research Institute,

the research arm of (he U.S. electric

utility industry, based in Palo Alto,

California^ formed an antinoise

team early this year to study ways
io fight substation noise.

“It's a difficult problem because
the transformers can go on for

blocks,” said Dr. Selwyn E. Wright,

a project manager for the research

institute's Electrical System Divi-

sion. The alternative, budding
brick enclosures, is quite expen-

sive.” Some cancellation of such

noise has already been achieved in

Syracuse by the Niagara Mohawk
PowerCorp, which buSi an experi-

mental array of loudspeakers to fire

antmoise at a troublesome trans-

former.

According to Warnaka of Ap-
plied Acoustic Research, antinoise

applications include cancellation

of external airplane noises, espe-

cially around airport neighbor-

hoods; the rumblmg of mflitaxy

tanks, guns and troop carriers, and
manufacturing noises aboard NA-

SA's space station, which is sched-

uled to be launched in the next
decade.

Perhaps the most futuristic —
and often secretive — use of the
mirror-image wave technique cen-

ters on the creation of “antivibra-

tions” in solid structures and fluids

rather than antinoise in air. This
would allow the throb of heavy
machinery to be silenced. At sea,

the hope is to be able to produce
boats, ships and submarines whose
machines transmit few vibrations

to the water, foiling enemy hydro-

phones used to track potential tar-

gets.

A key area for future antivibra-

tkm application is space, according

to Dr. Crocker of Auburn Univer-

sity, which has contracts with the

Pentagon’s Strategic Defense Ini-

tiative Organization to study active

vibration control in large space

structures. “If you're generating

electricity in space, the vibration

could be quite severe.” be said.

WASHINGTON (UPI)—With the death of a baby giant panda at the

National Zoo, a wildlife expert warns that the survival of the rare species

is at a more critical stage than that of toe Bengal tiger.

“We acknowledge a future role of zoos. Zoos can provide coopera-

tion,” Bruce Bunting, bead of the World Wildlife Fund’s Asia program,
said. “But toe real need is habitat. You've got to set aside wild areas.”

The survival of toe giant panda has suffered repeated breeding set-

backs in captivity— the latest with toe death of toe second panda cub
born to Ling-Ling at toe National Zoo. The other twin died soon after

birth. Ling-Ling, a gift from Chins, and the only panda to give birth in the

United States, has lost each of her four cubs since 1983.

Mr. Bunting warned that toe current plight of the panda is “more
critical” than that of toe Bengal tiger of southern Asia, which needed a
massive effort by environmentalists before it was saved from extinction.

In the wild, the expert estimated, there could be as few as 700 pandas left,

early all of them in the Szechuan Province of southwestern China.

High Levels of Pesticides in Rainfall

The application of mirror-muge
waves “wasn’t taken very seriously

for a long rime.” Dr. Crocker add-

ed. “But now, with toe new elec-

tronics, it's all becoming possible.”

NEW YORK (NYT)— Agricultural pesticides enter the atmosphere
and fall to earth in precipitation to a much greater degree than previously

believed, a new study has found. In an analysis of rainwatersamples from
Ohio, Indiana. West Virginia and New York, scientists found that

pesticide levels varied strongly from season to season. They reached a
peak in rains right after toe heaviest applications in farm fields in toe

spring and were detectable in decreasing amounts for about two mouths,

but were not detected in the winter.

The study, reported receudy b ihcjourr.ai Nature, is toe beginning oi

an effort to study the long-term effects of pesticides in rainfall. ’ The
caviloouicaui siguificuice of toese findings is uncertain." toe authors

said. Herbicides now in use are not very toxic to animals, they report, ana
both herbicides and insecticides in current use remain in toe environment

for shorter times than predecessors such as DDT.

People Often Can’tJudge

How They Impress Others
By Daniel Goleman
Sew York Timet Seme*

ONE major psychological the-

ory holds that people con-

struct a self-image from theirjudg-

ment of toe impressions they make

on others.

Bui that edifice may be a shaky

one: People are remarkably poor

judges of toe way they really im-

press others, a recent study shows.

“Their accuracy is barely better

than chance,” said Befia DePaulo,

a psychologist at the University of

Virginia, who did the study-

The research — a simulation of

situations like job interviews, first

dates or parties— speaks not only

io that urgent personal question

“What kind of impression did 1

snake?" but also the query on the

other side of the encounter: “Does

be realize what a fool he is making

of himself?”

In the experiment, reported re-

cently in toe Journal of Personality

and Social Psychology, college stu-

dents were pul in groups of six, all

of them strangers. The students

spent two hours together in a senes

of tasks, including one students

acting as teacher to another and tire

playing of a word-guessing gan«

like television's “Password. There

was also a discussion of moral oi-

Jcminas. such as which of 10 needy

people should be &******]?
the only three available kidney di-

alysis machines.

Ai several points in toe two

hour., the students rated one *&-

Olher. They a*uess?w
the impression they were making

on the others.

The students were often wrong

ia their idea* of ilm tagtaafloJwy
rverc making. Dr- D**®*3 saxd-

She cited “the overriding Bonn

of politeness
1
* as a major reason for

IhiiTeopk jusi do no

*

when voir are making a fool «
vourseif; they amp** 11 P“® ®
sifence,” she mid “pngs go mare

smoothly U»t way."

Furthermore, people

lv poor at seeing thrmg^ch^
jridcccplkra. Dr. DeP*«k

foupdmcariierresoodL

Even when people are«» tog
toev know well. Dr- DcPauto oe-

6m. they may
making one

ore rcaiiv making acjgyj
™

Inendi arc

alive sTuprasoitt. •?T, tIinii

about the
Dcganvejmpressions

toev ouv be making-

(In the other bond, P“g*
hare social an««y

heart from toe Tind^
Social anxiety v- toe single

i-rmnmnn psychological problem,

affecting as many as 40 percent of

adults, yfwdias have found. At a

party with strangera, for instance,

three-quarters of adults fed anxt-

«y-
Those people in toe experiment

who were most socially anxious

had the most negative views of the

impression, they were making on
the others. As toe experiment went

on, the conviction that they were

inept and tmlikabte grew steadily.

But the evaluations by the others

showed that they were liked far

more than they assumed.
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Don’t cut the cord.
It's a shame when distance cuts you off from the folks you were

onceclose to. But Itdoesn'thave to. A simplephone call to the folks

you miss in the States helps keepyou close. Surprisingly close, even

though you’re far apart.
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Tobies bietode the ntrtionwkM prices op to tl» ctoslno on WoB Street and do not reflect tote trades, sisewhsre.

NYSE Slips on I
l/nticd Prat International

NEW YORK — Prices on the New Yot*
Stock Exchange finished lower Wednesday in
<inppich trading, hurt by profitrialring.

The Dow Jones industrial average fell 8.77

points to 2,409.75, according to preliminary

Genres, after slkfing 2838 points Tuesday. De-
clines led advances by a 4-3 ratio, and volume
amounted to about 15738 million shares, down
from 165.48 minion Tuesday.

Prices also slipped in moderate trading of

American Stock Exchange issues and were

mixed in over-the-counter trading.

Traders said profit-taking undercut prices

and would probably continue to do so for the

rest of the week, whichends a day eariy because

of the Fourth of July holiday weekend.

“Investors are nervous and afraid,” said

Hugh Johnson, head of the investment policy

committee at Firat Albany Corp. “There’s a

feeling that the dollar, bond and stock markets

have recovered about as much as they can from

the slamming they got in April and May.”

Mr. Johnson said investors are concerned

that if interest rates edge up slightly, the mar-

kets could see a replay of April and May.

Investors also are waiting for the govern-

ment's report, due Thursday, cm June employ-

ment. Economists estimate that unemployment
remained imrhangpd at 63 percent in June and

that the number of people on non-farm payrolls

rose by 200.000.

“We’ve got selectivity, skepticism and stagna-
tion," said Peter Fumiss, managing director in

the listed trading department of Smith Barney,

Harris Upham& Co. Mr. Funds said investors

are prudently taking profits in a market whose

mood is apathetic.

At 3 PJvL, Sahta Fe-Somhem Pacific was the

most active NYSE-listed issue, advancing after

rising 4ftTuesday on news that itwould seD one
or both of Its railroad units.

MBIA was trading at 22%, up % from its first

trade an its first day of trading.

Among blue chips, AT&T. American Ex-

press, IBM, and USX were ahead. General

Electric, General Motors and Eastman Kodak
were lower.

Burlington Northern, which said Tuesday
that it was interested in buying portions erf

Santa Fe-Southem’s railroad units, was lower

after rising 5 Tuesday.

In oil issues, Exxon, Mobil, Texaco and
Chevron were down.
Rachhold Chemical was up 2W to 63. Its

board unammousiy rejected a S5230-a-share

offer from a subsidiary of Dainippon Ink &
ChemicalB and said it would explore merger

inquiries from “other parties.”

On the Amex. active issues included Gulf
Papoda Resources and Wickes, both un-

changed; Timberiand, which was off slight-

ly-

as an* Encm « u n u asv, as tsm— v*
38V. TOW. Ejfrtna 170 327 17U. Uft 17 + ft
32V. U EJhYl 40 15 1* 114V 36% 3M Wi
aw. ISVj ExntB- U7« U 13 16V, 14ft 16fe— ft
HU. 57V, Exxon 340 IS 12 72S7 93% 92% 9m— 1 .

12 Mon in

High Low Stock Dlv. YKL PE MfaMoti Low Oust. QRM

*+

30 1*
25% 17%

S5 + ft 3J

j* si*

arS
ft

I IV.
ft; 48ft

. 7m
% m
% »»
VJ 28V.
% MU.
* 31%
’* 26%
4fa MM
ft 24%
%
ft 23V,
% 21%

IV. 14V,
774*

* 82%
Ul 1?

534* BGtaZM
33ft BritPt 2424 34
M BrltTd L57o 14
7V, Brock n
„ Brock rt
4* Brock pf

33 Brtkws M 10
26V. BrakHI n 42-U
224* BkivUG 146 63
27 BfcUG pf 147 W
16V} BwnSh 40 10
31 BrwnCp 1-50 34
17V. BrwnF « 40 14
13% Bmwk a JO
25V* BrsilWi 40 14
19% Bitckove <t2D 10.1

213* Binxfv 33 34
IS% BurvkrH 116 18.9

15% BKInv 146 114
159* Burma
32% BuiUnd T44 11
MM BrlNth 200 15
1116 Burody

a 27%
76% 745*
« 45%
«h 65*

% 1*
•ovs a
271* 27%

£*££
20 19%
43% 42V*
28% 28M
Wi 235*
38% 37V*
ZZU. 21 Vi
25% 2SH
19% 199*
16% 161*
26 25Vi
769* 761*
115* 79%
17V. 16%

27% — U.

76 +1
45%— 5*M
%
_

471* + %
27%
26 ft— 1*
27ft + Vi

19%
42%—

M

2851
Mft + ft

38ft- %
21ft + 16
25%— M
19% + ft

165* + ft
25M— 16
769* + ft
SOM —29*
169*— 5*

148 67
140 64

2.06 67
4,65 8.7

508 94
TO 24

140 14

v*
» 3716
38 2416
S7M 479*
52% 461*
<9 «2
46% 37V*
16 U. 9ft
3W 26
67 44%
13% 716
33» 2aw
£5'- 41ft

3*
am

21 l« 145*
10ft 51*
do 33%
26V* 15%
4V'* 46ft
84ft 5PM
33ft 2156
304* 219*
Sill lift
4Jft 31
16 9%

45ft
1M
S’- 1716

39ft 35W
Hflk 3516
77 AIM
335* 245*

25ft 169*
ft 34%
Mft 49
27 231*
739* MU
62 45
9 24
9ft 216
71* 2ft
14 fltt

17ft 49*
Oft 13%
22** 6»*
2Jft m
29 209*
50* lift
a«< 14M
28 191*
» 37
Uft 9%
Mft 42%
ftft 51ft
MVj <8ft
»ft 241*
Oft 48

E» 38%
16

J8ft «ft

*0 92ft

2, uft

S’* 235*

23ft

a U It 17* 39M 3B5*

M 19 5606 34% 23

£ & « « is

$ ” S XL n
,-£ 6X1 M WES 32 315*

^ aS IS «» ^
IfWI

46933

sl. IEV
TSS iijo

• 44, 9£ 31 34%
3fj£s8S 4 3ft

^ S’!
L4<«*0 J.JB .9 24 tg *JS»
'45® 34 J5 ,

®
5 u rt ^ if*

SHn JsjJ*
i-5

12
Vaa M

SS"SS s «s^ a « a ^
24 21

«V*

W 22 1“« «

% ii“

1 a S «g 3?2

a-»i s?*
ja* 4ipi
SS- ssr^s

3529 15ft
,

IS S* ’

* 04 2 *5 ^3 iim9‘ * aa »*
* KS IS S
a-8» f:*
is as’fs*-

•Saiil-i
|^S:

» gS £

639k 65 +1
34% 34ft-- 5*

im in*— %
34 3* -ft

30% 30% + %
SSSSTg
£ £%rg
35ft 3SM— ft

35 36 —1
28% IBft—ft
5% 6 + ft

g Si=%
rffi! + ft

22ft 2Z» „
24ft 24ft— %

+
23%- %
34% —1M
S6M-2V.
68 —ft
am + %
22%— ft
40%— %

SS+ig
57ft— %M%— %

ift + ft

5ft-

»

iim.

^3= g19ft + ft

54 + ft

66ft r- ft

3 *’£

439* _
59’,*— ft
6«fc± W
1,8 t s
JTiJ
&

+
ft

JJ 349*
177 121ft
5% 3ft

67V* SIM

64M 47%
14% lift
27ft 14ft
29ft 23
It 28%
39ft 275*
34ft 19ft
31% 17ft
2SU 13
345* 255*
37 34ft
15 75*
40 27ftw*
10ft Bft

41ft 13ft
34ft 14ft
159* 44*
21% 89*
34ft 145*

19% 10
45ft Aft
a«4 240
38% 27ft
38ft 28ft
95* 5%
42ft 3151.

42ft 33ft
48% 28Vi
57 31ft
649* 33%

151 61%
21% 115*
18ft 149*
265* 14ft
Uft 16%
39 IBM
57% 34ft
10% »ft
10 4ft
*«V» 549*
27% 15
40ft 24
40ft 28ft
39ft 21%
58 50
am 21
38 29
36% 31
20ft 15%
31 235*
8% 39*
19ft 14%
21ft 17ft
42% 34ft
43ft 22ft
14%
AM 2ft
45Uf 34
57% 51ft
53ft 515*
539* 48ft
2Sft Wft
43ft 29W
92% 3Sft
B 6ft
lift lift
53ft 50%
35% 18
4916 359*
62% 34%
154% 128
52% 26%
12ft 7%
29ft 17ft
12ft 10%
42ft 22ft
77ft 53%
16ft 9Vb
7ft 4
43ft 31ft
25ft 19ft
21V* 22%
47 40
103ft 90M
89 74
103% 90ft
105 93M
33ft 18%
14ft 139*
189* 12ft
419* 18%
31% 14
M 471*
90ft 74ft
101ft MM
8% 4%
IM* 6%
25ft 15%
16** 816
9% 9
T7% 6
19% 10%
n 66
JJ% 22M
30% 21%
17% 9ft
19ft 11%
36 K. 155*
a* 249 32ft
19ft 13ft
15% %
M% 309*

sm gft
67 53
225* MM
18 Bft

15% W.
56% 37%
53% 4*
1*M 9%
16 9Vj
l5ft STM

40ft 27
14%
331* lg}
279* WM
11 If*
15 5

a sm
38 31
2366 19%
24% S0J6
26M 24ft

2SM MW
It 70
45% 31%
io% m
36% 23ft

SSrt*
SBS

17% Irtj

JJS 24 41
108 12 18

280 44 7
4.10 74

22
*

144 184
a

112 82
B

144 U 22
140 52 10
13M164 74
340*162
J4 14
L16 34 13
40 24

26
S3 24 15

20

1140 1U
1J0 34 5
40 94
40 J 73

i 40 U 13
11

jM J
40 29

1

144 22 19
48 31

8
JO .1 31
48 18 7
l.M 30 17

Z1
48 14 w

2J6 75 9
110 50 43
JO 14 23
122 12 46
40 4 23
47r 4 5
iji 84 86

35
.90 17

28
50 14
145 11.1

30
250 34 17
256 144 6
25 3 11

2J8 7J 8
2J96 114 7
458 84
122 74 12

288 6J 18
4.18 111
140 8.1 tl
140 7J 7

46 46 13

228 105 10
140 24 13
44 U IS

3
2.16 M 7
525 94
4450 74
161* tS

W
140 44 10
223 65 6
-Iftl*
.15* 1J
4450 74
4Jr .1 47
48 10 22
248 34 39

11
JO 4 17
J41 11 32
471 1J 40
140 02
UW 22 s:
148 17 10
46 4.7 30
.12 15 25
134 64 11

56 2.9 13
116 U 8
440 94
9-30 W
744 9.9

928 104
952 UL3
22 13 32

T4
ja 12 18
40 J 23

28
170 44 8
&ao* 75
748o 7.1

22 94
•10b .9 29

Fueling jetfinors - . -

ismoreefficientwith Amelek’s

rriicrofxqcessor metering

system, that eTtrrwnates guess-

work;and saves airlines Jhe -

cost pf wasted fuel;- •
.

Fdr current reports, write

325 52
l.M 40 8

22
124
1.48,

Del Ed 16B
DelE of £50
DE pfF 225
DEPTH 324
OEpfQ 3.13
OEpIP 3.12
DEpfB 225
DE orO 3L40
DEnUA X42
OetE or 228M

33 14 26
2* 2J

li=5

82

22
n

U
20b

JS . J

3JB 74

148 14

2JM 34
20 J
25*24
JO U
IJD 4.1

.14 A
248 33

W
46 s
340 85
1.14*102
48l J

215* 21ft + Va
28V* 29 +56

531*— ft
78M + ft

J
ia

Be u
IL 17
64 76

l 7.1

IS 2

114
13.1V 26

24
J 16

i S 26
U 13

14
84 8
44
9J
9JM
10J
94
84 8

ilU 34
42 10

U 22

26
26 M

33
26
27

4 19

63

71% 71V*
M 566. 54%

PL 2jB8 3

A

11.

LPT 233 «
U !.® 1Jft6 722

r
lJ» «
TJ6 6J0U6.-6J0 U 702
165 62 11 135D

IT 127

% Vs .il &
U8 S7 _ 33M U.» lguma «2
40 17 16 . 91
1J» Ifl 5 w
-Uft. 4 a
1JB AS if 179M 33 24 114

11 3.
1.12 4L1 .

9

'

/ r-vr

159*— 46
23 + ft

12%—%
375*—.%
25 +5
189*
15ft + ft
21% + ft
29% + %
Hft + ft
20% + %
2796— %
50%-l%
14ft + ft

275*
19%

.19%+ ft
3H6+58
J4 • + ft
»ft + %
18ft + S
29 +ft
19ft— 1ft

IT*

. 19ft + ft
27 +5*
29ft + ft

32ft— fi

a-*
***—1
47ft2»—

%

1»-16
fOretfaned on next feffhnd nue) ; ; ,



«,*’

.1

KemlbS^ribunc.
REW BUSINESS/FINANCE

...TO f

ITOMORROW’S
WORLD

TOSHIBA
THURSDAY, JULY 2, 1987 Page i l

MHTERHATIONAl MANAGER

Finding Corporate Identity

In a DustyAntique Shop
By SHERRY BUCHANAN
International Herald Tribune

I
ONDON — Fancy perusing antique shops on company

time? It is becoming a big part of some managers’ jobs,

j as they scour shops or auction houses for their compa-" ny’s roots. Some companies have even created their own
museums for this memorabilia.
Among tbe companies that have gathered their early advertise-

ments, vintage 1900 to 1930s, and other collectibles from can to
carafes, are Peugeot SA, Gta&rale Biscuit SA, and the drinks
groups Martini & Rossi, Pernod-Ricard SA, Sl-Raphael SA and
Coca-Cola Co.

'Companies are

interested in knowing

their past,
1 one

executive said.

“You can very well inte-

grate the past with contempo-
rary advertising. Companies
are starting to behave just like

people who are interested in

their family tree," said Patrice
Brault, an executive with St.-

Raphacl. the French drinks
distributor. Sl-

R

aphael has
been asked by its U.S. distributors for reproductions of a 1935 ad
to hang in bars and restaurants.

“Companies are interested in knowing what their past was and
the best way to do it is through old posters,” said Mr. Brault, who
spends some of his time searching for examples from the 1920s
and 1930s.

“It's obvious that companies are looking for their roots.** said

Hcrvc Poulain, an auctioneer at Drouot, the Paris auction house,

who organizes several poster auctions a year.

Nonetheless, art experts do not attribute any price increases to

corporate buying but to American collectors. “Companies only

represent 1 to 2 percent of the total market," said Alain Veille, an
an appraiser in Paris who also specializes in turn-of-the-century

posters.

“The lop end of the market, such as posters by Toulouse-

Lautrec, doesn't concern companies. Remember that a lot of

brand names have disappeared since the beginning of the century

and companies are only interested in posters which advertise one
of their products." he continued.

“Many corporate posters sell for between 500 French francs

($82} and 2.000 francs,” he added. “They weren't wonderful

works of art then and they still aren't today.”

T HERE ARJE exceptions. Just like works of an, the price of

old ads depends on the artist. Last year, for instance, a

1930s aperitif poster “Du beau, Du bon, Dubonnet," by
Cassandra, a well-known poster designer of the 1930s, fetched

180.000 francs.

Two weeks ago, a French company that makes eyeglasses paid
18.500 francs Tor a 1930 ad by Paul Collin, another widely known
graphic designer.

But some marketing professionals believe it is best to keep the

past in the closet. “We don't run around auctions to buy memora-
bilia of our company.” said the director of international market-
ing for Martini & Rossi in Paris. “We are more turned towards

the future.” Even so. the company has a museum in Turin

retracing its corporate history.

Yet other companies have been saving their ads for years.

Generate Biscuit, for instance, has kept all its cookie ads drawn
by a well-known graphic designer of the '30s called Mucha, a

Czechoslovak whose posters are also sought by a fellow Czech,

me tennis champion, Ivan Lendl.

Many companies, though, have had to hunt for their past.

Pernod’has yet to find any of the original posters of 1935 for the

aperitif Suze. ahead of the drink's centenary in two years.

“Unfortunatiy we made some big mistakes by not keeping

them,” said Bernard Livry. a spokesman for Pernod. "Some of
the graphic designers became quite well-known and the ads now
have an artistic value."

Perhaps the foresighted manager should stockpile now. “The
poster was the art of the garbage can." noted Mr. Poulain, the

auctioneer. “People either threw them out, used them to light

their fires or to wrap fish."

J
Girmicy Rales

FranMart

July I

Milan
Maw Yotmci
Port*
TtHW
zoiwn

1 ECU
I SDR
Clcitnasm Ltruton ana ZuridV Hxtnoy In ortwr Evroaean cmryr*. Hr- >ore rata* at1PM
la.' Cummartto! franc itl Amount* nwrdmd la Bu> ona pouna itl Amounts naaOaO IP Dvr oat

dollar i •; units cr too r » > umr* at uniiVi unit* at taooo no. : mi auotwd.- MA; notmattoon.

(at To Our one nnf; (4/-S-14I73

* • DM. F.F, nx. Gldr. IF. IF. Yon
un HUM * U7M* 0.1 BS* — ua* 13SJ1* U**7r

J7JCSS •1J77S 30741 (JUS 11413 * 114313 — 2S4B 2371 •

uea IW — 3f.*7» • 1JI1 » IMIS* **21 * 13842- 1343*

<4143 — uni 9(403 113SJ0 XZM 41.1* 14935 234A4S

t-ci.a 113433 734.12 317JB4 — 443J3 3**17 (7*23 9(83
— (41E a IJC7S 34)973 unjo USI »J9 131*1 14*03

MttU *JS7 U3*7 —

—

*409 X 19414 144)89 • *03*5 4.144*

Wi SMJI KU4 3*89 1I.1IO 71AS 38793 9499

1330." 144(4 am* 34.98* 8.11*7 « ms- 4(041* —

—

TOS*
un B70N 10739 4.91 rt IJffiLK 1334* *3(114 1J17S 14*001

urn* DJVM 1333) 7 7*44 1*937* 3*31/ 414718 1.9384 1(7(84

Other Mlar Val
Clirrme* Par UM drawer oar ujj

F la. nartkko 4 41S

OnPuktK. 1J14»
Mona Kami « 7(09

Indian nmo IM9
moo.melon 14esjts

lrHI«* <uai«

UrwrtliMk. L*i7

KawnHi diner aaaa

Molnv. Una.

Cormner aer USJ

ammm.s i vrst

AHifr KML 12.83

ala. wn. ir. »t»
•£97
10114

I 17S31
I «.*!

BaraLaewnd 11(77

Siania«: I.10S8 irWit

jams. Inacww* Bank (BnnaaW: Banco Catntnremamuma >M*ionK Barma NMorasa

m Part* tPatttU Bonn at reave > Tokral. IMP tSDMr a*n taunor. rival, asmam'. JcsJon*

IrutUr I Oflwr datamm Hauetrt andAP.

N.ZaoMmd 1 iiM
MM. naira ircoi

Noth, krana 4 MS
PMLaaaa SOM
Pari, aacvdo UUI
Sown rtyw 17SM
aiaa-i Jii«5

S. AIT. rand 1C4

Curroncv atr UL5JS

(.Kar.m 8BSO
Soviet ruble 0430
Jeon, pom ismo
IvM. krona *J71
Tataaa ( 3UX
TNalbaM BUU
Tirana lira KSUS
UAE OtfMMI 3473
VtfWX. baUv. auiC

Interest Rales

Bam ry DcfMlla

imnib
1 raaartn •ft-7

'•71a

7 *v-7 u.

7«m-7H

JMla
3mr»a-

li.-l't

3 IV4

IW*.
Jltl'k

MaO’Y
314

smrilna
MalV.

Tir-rv.

14-K.
?•*-* K

Sourcat: Maroon Guaranty tdollar. DM. SP- Pound. PP>

ISO ft i. worn* otwtlcaOM to httrroan* atooylt* Of *1 mlikm

July I
Franc*
Franc ECU SIM

4<.-6ft ST

i

44- 4***v, 5 "K.

M'« 6 'vo S o
M'» 4W v- t h

’••Sib 7-»-b

Ljevtt* Oonh IECUH Realm
nimmum Ior eoulvalmnfl.

ItryMommy July I

Clam Prav.

5'-' r.v

• r-
•w Mi
*43 *S3

u> s-n

ua L»

• 70 *J0

3-ntm HMfbHa

(dll
Uneatnurenatp
n-fluT Iraoaarr Mil

latartewHaniW
Coni

VI 7ft

3 m* JS-i*

JV.'M
3W Jm

J 3

5 I

US 5

17* 17®

37S tS
US 3(0

( »

li »
I* II

(3703 (77.1:

!Kl 7*1

7 1J-M* •

7U71* »

r* w
l*i

AmUh Dollar Depodta
July I

moai* rt-7
monOM 7 - r.y

-v,.ty,

7’•-»*
TW-iV.

Sourer RtvHn.

It_S. Moaev Market FnmdUt
Juh I

Merrill Lwrt Rvoonr «mh
jodar arvrave ritM: *4*

Tilaroli imaraai Bom lnaa»: *4*'

Sourer Marr.lj tuift Tanroto.

Gold
J

S“*TV« Pmftn 0on* at Tatvd Oar*-

"*«»«*. Croat! Lvomdt.

July l

PM. Cb«a
*n.n *273
— rll#

44US - LH
44S.7S — LSS

mub -m
Luwiann. Port analmm omc*oi fiv-

Inps; Man Mono ana Simefi apamno ana
ekxunopnen. maw York toot mortal etata.
*Hprice*m t/a. >«

Sauren Oautat.

AM.
HOOI Kona 407 JS

La—moaan 40.11
RrlinUMOl 44JLK
Zurich UliS
London 4rtjc
MawYm —

Loss Seen

ByFa in

Quarter
Company Puts

Deficit Above

$150 Million

The Associated Press

IRVINE, California — Finan-
cial Corp. of America, the largest

U.S. thrift bolding company, said

WedneMlay it expected to shew a

loss of between S150 million and
$200 million for the second quar-

ter.

The deficit at the troubled com-
pany will result mainly from spe-

cial charges stemming from loan-

loss reserves and writing off of

certain Federal Savings & Loan In-

surance Carp, assets, the company
announced.
The loss marks a setback for

FCA's efforts to demonstrate it is

on the road to recovery after severe

problems that surfaced in late

1984.

In the first quarter of this year,

FCA posted a modest profit of $9.2

million. Second-quarter results are

expected to be released by late July.

FCA had been recovering slowly

from its troubles of 1984, when it

posted losses of $590.4 million. In

1985, it earned S53.2 million and
last year it netted $95.4 million.

Most of the loss in the second
quarter, which ended Tuesday, wtQ
stem from accounting changes in

how the company must set aside
reserves for troubled debt that is

being restructured.

As of March 31, FCA had 51.6

billion in such debt, which the com-
pany restructured by cutting inter-

est rates or stretching out repay-

ment terms to help keep borrowers

from defaulting.

Under the accounting change,

thrifts account for such restruc-

tured troubled debt at its current

net realizable value instead of its

potential value, which FCA con-

tends could be higher.

The result is that thrifts must set

aade substantial reserves in the

current quarter to comply with the

accounting change- Other thrifts

were expected to take similar

charges in reporting their results.

The chairman and chief execu-

tive of FCA, Bill Popqoy, empha-
sized that the restructured loans

involved in the action were mane
prior to 1985, when regulators

(breed the ouster of previous man-
agement and installed Mr. Popqoy.
FCA also said it would take a

charge of $23 million because it

must write off the value of its in-

vestment and accrued interest in

the secondary reserve of the
FSLIG
Mr. Popqoy also said he was

seeking ways to inject new capital

into FCA, including a possible

merger. Bui he reiterated that such

talks are still tentative.

Ford Motor Co. emerged earlier

this month as a serious contender

to acquire FCA, but other groups,

including two large California fi-

nancial institutions, are also re-

ported to be interested.

Texas Instruments GivesNo Quarter to theEnemy

A Loner, SemiconductorMaker TakesAim at Rival Japanese Companies

By Thomas C Hayes
New York Times Service

DALLAS — To survive in a
world market incrraangly domi-
nated by the Japanese, such U.S.

semiconductor manufacturers as

Intel Coip. and Advanced Micro
Devices Inc. have withdrawn to

segments they think they can stiH

defend. Others, including Mo-
torola Inc. Fairchild Semi-

conductor Corpn are learning up
with their Japanese rivals.

But even though its semicon-

ductor operations lost £89 mil-

lion in 1985 and barely broke
even in 1986, the battle cry at

Texas Instruments Inc. is never

give an inch to the Japanese.

Texas Instruments' president

and chief executive, Jerry R. Jun-

ions, may come across as much
more amiable and low key than

his autocratic predecessor, J.

Fred Bucy. But in his two years

as head of the largest U.S. semi-

conductor producer, Mr. Junldns

has Fi'ijt it abundantly clear

that the Japanese have a tena-

cious competitor on their hands:

• In early 1986, Texas Instru-

ments sued eight Japanese chip

makers and one South Korean
for patent infringement. Six

reached settlements with Texas
Instruments in the first quarter

of this year, when they paid it

$108 million hi back royalties.A
seventh settled for an undis-

closed amount in May.
• Traditionally a loner, Texas

Instalments nonetheless joined

other U.S. chip makers in seek-

ing the Reagan administration's

assistance in forcing the Japa-

nese to open up their nuAM
quit selling chips below produc-

tion costs.

• Determined to remain a
broad-based supplier of semi-

conductors, Texas Instruments

has poured nearly $1 billion in

the past two years into modern-
izing its research and production

facilities in the United States,

Europe, Southeast Asia and Ja-

THE COMPETITION IN SEMICONDUCTORS
WORLDWIDE SEMICONDUCTOR MARKET SHARE

AVERAGE SEMICONDUCTOR MARKET SHARE
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T
he U.S. semiconthKloi industry has outsold all its

competitors in every wortd market, with the

mception ol the closed Japanese market.
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pan. Because of such invest-

ments, TI is now the only major
U.S. producer of dynamic ran-

dom access memory chips, the

high-volume chips used in every-

thing from computers to tele-

phone switching systems.

• Like others in the industry,

Texas Instruments is trying to

enhance its competitiveness by

fotgjngdcserties with suppliers,

customers and other drip

around the world. But oxxbke its

U.S. rivals. Texas Instruments is

oottcammgupwith the integrat-

ed electronics giant* of Japan or

South Korea, said William N.
Sick, thcTI executive vice presi-

dent in charge of strategic alli-

ances. As far as Texas Instru-

ments is concerned, those
companies are the enemy, and

there is no imperative to consort

with tbe enemy.

In 1971 the Dallas company
dissolved a manufacturing ven-

ture with Sony Corp_ and it has

insisted on owning 100 percent

of its operations in Japan ever

anoe. Today it has four factories

in Japan, where it is the hugest

U.S: chip make:.

Now Texas Instruments aims

to prove h can take on the Japa-

nese anywhere in the world. The
company had heavy losses in

1983, when it wrote off most of

its ill-fated venture in home com-
puters, and again in 1985, when
Japanese competition and a
slump in semiconductor demand
took thdr toll

But Texas Instruments has

emerged stronger from the hard

times, insisted Mr. Junknis, who
has pushed the company to be
much more customer-oriented.

“We can compete with the

best in the world,” said the 49-

year-old executive, Who joined

tiie company in 1959 as a manu-
facturing engineer. "We have

gained ground in the last two
years by making some dramatic

advances.”

These are no empty boasts, say

analysts and oonsultnts, who
view Texas Instruments as the

strongest U.S. challenger to Jap-
ancse semiexjnductor companies.

“Texas Instruments has re-

structured itself to remain one of

the giants,” said Jack H. Beedle,

president of In-Stat Inc, a mar-

SeeTLPagelS

Reform Plan Is likely to BoostKoreanEconomy
Compiledby Oar Staff From* Dispatches

SEOUL—South Korea's boom-
ing economy has cot been seriously

affected by widespread political

unrest and is likely to benefit from
deuTOcratic reforms promised by
the governing party, according to

the country's business community
and diplomats.

“As far as we're concerned, it's

business as usual," a UJ>. diplomat

said, speakingon conditionofano-

nymity. “We've bad lots of calls

from businessmen about whether

they should travel to Korea, and we
teD them there's no reason not to."

Because of the time gap between

orders and shipments, the coun-

try’s exports havenot been affected

during the political protests. But

some South Korean business exec-

utives expressed concern that if un-

rest continued, a decline in future

orders and damage to the country’s

export-dependent economy could

result.

On Tuesday, the Trade and In-

dustry Ministry announced that

South Korean exports were expect-

ed to top $43 billion this year, up
from the original target of $39 tril-

lion.

Surging exports led the conntry’s
economy to 12.5 percent growth

last year in its gross national prod-

uct, the total value of goods and
services produced. Exports also

gave South Korea a $4.6 trillion

surplus in the current account —
the widest measure of trade— its

first ever.

“We worried that if the demon-
strations continued, some buyers

wouldn't come to Korea and aright

gp somewhere else. Hke Taiwan,”

said Cho Jung Gun, an official at

the Federation of Korean Indus-

tries.

SeoidStocksExpect^toSiir^
Reuters

SEOUL— Tbe South Korean government’s efforts to resolve its

political problems have cleared the way for a major rise in the Seoul

stock market, foreign and South Korean brokers say;

Foreign brokers said the composite index, underpinned by good
export figures and company profits and driven by a weight of

investment funds, should rise to more than 500 points by the end of

1987. Domestic brokers forecast a rise to as high as 600 paints.

The index rose through 400 pants an Monday after the governing

Democratic Justice Party agreed to an opposition program for politi-

cal reform. President Chun Doo Hwan confirmed his agreement to

reform in a televised speech Wednesday.
On Wednesday, the composite index dosed at 410.85, down 0.91

pointsfrom Tuesday, despite President Chun'sacceptanceofa reform

package. Traders said most investors had discounted his acceptance

m the sharp rise since Monday. Tbe index stood at 387.42 last week.

On Monday, after more than two ty, Rob Tae Woo, called on Presi-

weeks of widespread anti-govern- deni Chun Doo Hwan to institute

meat protests, the chairman of the direct presidential elections, release

governing Democratic Justice Par- See KOREA, Page 15

But Rise in V•

Is Below 2,3%
During April

Reuters

WASHINGTON — U.S. oms

Stnictkm spending edged 0L3 re-

cent higher in May, as gains i n

construction of factories and offi-

buddings offset declines is govern

menl projects, the Commerce V--

partzoent said Wednesday.
The department said that cor

sanction spending totaled S3QS."

billion at a seasonally adjusted an-

nual rate in May, after a muiy
larger 2.3 percent increase in Apr'

The various changes left to;* 1

spending 4 percent higher than it

was a year earlier.

The strength came in constru;

rion of nonresidenual buildings-

where spending totaled $86.3 tui-

tion, up 1J percent from the Apri ;

.

leveL The biggest increase in th>c

category was a 4J percent rise >

factory buildings and induslri.
*

parks, followed by a 2.9 pencerv

rise in office construction. Howei -

.

er, construction of bolds and fh-
teds duffimud by 8.1 percent

Residential construction eased -

0-2 percent to an annual rate of

-

$1985 billion in May, but the

weakness was in the small category -

of additions and renovations.

Government construction

.

spending fell IJ2 percent to an an-

nual rate of $75.8 billion.

Report Questions Serricies.;

The United States cannot count
’

on increased trade in services, such

as banking, to recoup the decline in*

manufactured exports, the congres-

sional Office of Technology As-
sessment said Wednesday, Reuters,

reported from Washington.

The nonpartisan technology -

group warned that U.S. service in-

.

dustries, which also include com-
puter software, investments and
telecommunications, could face a.

;

surprising amount of foreign com-
petition in the early 1990s.

“Already Japanese firms have a

;

mqjor waddwide presence in ser-'

vices as diverse as banking andr
construction,” it said.

Tbeagency also noted that while-

70 percent of Americans are em-

ployed in service companies, few

jobs depend on services exporo-

.

Services companies frequently oo,

foreign buriness through their for-;

eign affiliates, staffed largely by-

local people, it said.

’Hade Progress Cited

U& Commerce Secretary Mai-;

cohn Baldrige said Wednesday that-

tbe United Stares was making pro-

gress on reducing its trade defio ; r2

Renters reported from Washing--

ton.

He told Congress that the U.S.

merchandise trade balance for t'-'i

first four months of this year had
improved by $3.3 billion and ;h-.*

manufacturers trade balance S
$2.0 billion in tbe same period

Congress Moves on Plan to Ban 'Nonbank’ Banks
By Nathaniel C Nash

Art. Tunes Samar

WASHINGTON — Dealing a

setback to the Reagan administra-

tion % policy of financial deregula-

tion. congressional conferees have

agreed on legislation to permanent-
ly ban any new limited-service

banks, which offer only partial

bantics services.

In another action, the conferees

approved a measure that would
temporarily ban regulatory agen-

cies of the courts granting commer-
cial banks new powers to under-

write securities.

Both provisions had been strong-

ly opposed by the administration,

which wants to grant banks and
ether institutions greater liberties

in entering new financial service

businesses.

The measure that doses the so-

called aonhank-bank loophole is a

permanent ban. Though the mora-

torium on new securities powers for

bonks is temporary, it amounts to a

statement by Congress that it

wants to decide what new powers

to give banks, instead of the courts

and regulators doing so.

The measure would also place

stringent growth and marketing re-

strictions on the 166 limited-service

banks now in existence. Tbe action,

if approved by the entire Congress

and signed by the president would
effectively preserve the federal le-

gal barrier that prohibits non-
banking companies from owning a
hanking organization.

But final passage is far from cer-

tain. The bill will most likely have

to go back to the House Rules
Committee, where sentiment is

strong in favor of limited-service

banks.

Moreover. President Ronald
Reagan, through the Treasury, has

threatened to veto the bill.

Tbe action by the House and
Senate conferees, who are consider-

ing a wide-ranging banking bill in

an extended conference, came only

after intense Last-minute lobbying,

with the Federal Reserve’s chair-

man, Paul A. Volcker, leading the

faction supporting the ban and
Treasury Secretary James A. Baker
ill supporting die existence of

these hybrid banking organiza-

tions.

It also came after a last-minute

attempt by advocates of limited-

service banks to get the conference

)

to agree to a moratorium, instead

of a permanent ban.

Tbe vote was also a victory for

the Senate Banking Committee’s

chairman, William Proxmire, Dem-
ocrat of Wisconsin, who has re-

peatedly said that the ban on non-
bank banks was more important

even than the rescue package tot

the FSLIC.

rHaven ’tSeen the Full Text;
9

And6 OtherEconomicLaws
Seat York Times Service

WASHINGTON — As part of their pursuit of fame, recognition

and corporate contributions. Washington-based research organiza-

tions. i.c. think tanks, urge their scholars to stand ready to comment
or. major events. But it appears that no commentators for the

American Enterprise Institute were quoted, presumably because they
were not available, on June 2 when Paul A. Volcker said he would be
leaving his post as chairman of tbe Federal Reserve Board and Alan
Greenspan was named to replace him.

As a result, an AE3 scholar, Herbert Stein, has come up with

suggestions on bow to deal with such unavailabilities. Mr. Stein

dispatched a memorandum to Christopher C- DeMuth, the institute’s

president, entitled “Answers to press queries.” In it, he suggested that

in the absence of a scholar, the institute's non-scholars would be
encouraged to draw upon the following list of all-weather replies to

perennial questions:

1. “Pay no attention to the monthly (quarterly, annual) statistics.'*

2. "What we really need is a durable, predictable policy.”

3. “We are interested in policy, not personalities."

4. “We are all Keynesians (monetarists, supply-riders, conserva-
tives. liberals) nowand there are no longer any Keynesians(monetar-
ists, supply-riders, conservatives, liberals).”

5. “Coagpe&sman Wintergreeu told me, off the record, that (fill in

anything you Hke).”

6. “I haven't seen the full text yet”
7. “That may be good economics (politics) but it is bad politics

(awfia&tfV
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doubles
its capital.

A spokesman of U.B.A.F., the Paris based

French Arab Bank, declared the full subscrip-

tion of a share capital increase of F.F. 425
million. With this increase the shareholder?

permanent funds in U.B.A.F. now amount
to F.F. 4 billion.

Commenting on this move Dr. Abushadi, th^

Chairman of the Group since its establishment
said : the capital increase proposed by Credit
Lyonnais was immediatly acclaimed by the
Arab and French shareholders. So much so that
the new shares were over subscribed. Thr-

message is quite clear, he added ; all are con
fident in the continued prosperity of U.B.A.F.

;

all are interested in fostering Arab, French ar1(j
European cooperation.

This substantial capital increase would
U.B.A.F. as a solid launching platform into tr,^

unified European Market of the nineties ar; rj

beyond, said Mr. Thiolon, General Manager of
Credit Lyonnais, the largest U.B.A.F. share
holder.

Mr. Aly Negm, the former Governor of ?he.

Central Bank of Egypt, was nominated to eha.C
the Board of U.B.A.F. Paris. The nomination r,f

Mr. NEGM by ail the Arab shareholders 0i

U.B.A.F. through the Holding Co. UBAC vv^
acclaimed by the French shareholders ; Crerjii-

Lyonnais, Banque Frarrpaise du Comir.e.-ct

Extferieurand Banque G6n6rale du Ph6ni*.

The ratification of the appointment of r;}r

NEGM as Chairman of U.B.A.F. shall take pi

on July 28th. Dr. ABUSHADI, the foundec r.j

U.B.A.F., shall continue to sit on the Board %
U.B.A.F. Paris and to chair the Holding Cv n t

the UBAF Group.
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45 27ft 27 27 — Ww 9&1 say, 58V, + *
164 mo ibS im
165 a 79% 19ft + %

9 19 240 44% 44 44% + ft
JO 3.1 25 TO lift 13ft 13ft

u
44% 18 UCCEL J7 922 47 40ft 4K- Yi
27% 17* UDCs 2J0 119 6 439 19ft 78% lift—

1

32 24 UGI 20* 7J 13 81 29 2SV, 3% — ft
12* fift UNCInc _ 15 333 10 9% 10 — %
31% 20% UNUMn 30a J
21% 14% UBS 17
4S* 36* USFG SJ8 6X 9
Q 53% USFG Pf 4. IB 7J
44% 21 USG t.n 11 8
39* 20% USLICO a u e
49ft 7r% USPCI S 52
29% 19% USTs 1X0 4J M
33* 14% USX 1X0 30
48ft 23% USX Pf 1ft ax
29% 23% USXpt 125 U
103 86* USX pi 10.75 MU
3% ft USX WT
28% IT, ullmrc If
32% 22% UnlPrsI JO 3 15

223 99* Unllvr 4.168 U 19
45% 19* Unlvr wf

33814 1*4% UnlNV 7.178 22 77
67* 38>k UnNV wi
48* 2S* UCinp,
32% 20 UCard
lift B UnlonC
31* 27ft UnElae 1.9? 8X

43% 25% StaOns 26 1J 25 652 42% 41* 41%- %
11% 9% Snvoer 1J8 112 321 10 9ft 9%— %
22* 10% Srrydrpf 2X9 115 la 20* 20 20
36% lift Swart 1X0 S3 9837 35ft 34* 15ft + ft
29% 18ft SonyCp -Z2e J 34 1048 2Bft 2B 28*— %
20 V, 18* 500Un 20 24ft 23* 23*— *
45* 40 SourcC 350 BJ 12 41* 41ft 41ft
27V, 25 SrcCppf 2JDSU 2 26 24 2a + ft
22* 17ft SJerlns UB 44 IS 16 2DVa 2DW 20V,
39% 24* Seudwn IXOb 14 3373 38* 33ft 38% + ft
71ft 24% SoetBk s J8 22 9 a 77ft 77V, 27V: + ft
38ft 28ft SCalEd 228 7J 11 3494 30ft 30ft 30% + ft
29 71* SeutnCo 214 SJ 8 3347 24% 24ft 24ft + %
41% 32* SelndGa 212 5.9 11 21 35* 35ft 35*
41% 47 SNET1 2JB 5J 13 171 53% 53ft 53ft— %
38ft 30% SaRvof 140 8X 8 22V, 32V, 32 Vi — ft
15ft 10% SoUnCo X0 4J 207 Oft 12% 13
49% 44 Souhnd 1.12 1J 11 9936 48* 66% 68ft +1*
•2ft 48 Soufidpf4J» 4X 1122 S2 79 82 +3
11% B Soumrt J4a 24 8 530 W W
44% 38ft Somkpf 4J7elU 2 41% 41% 41% + %
30* 25 Somkpf 231 84 77 77 26ft 27 + %

J 17 1451 20H. V9% 19%—%
SX 13 146 25* 25% 25ft— ft
6X II 5298 39% 38* 38%
12 17 10 25% 25* 2Sft— ft
7J 13 792 28% 27ft 77ft— %
12 9 27 16% 16% left + %

330 9 36% 36% 36*— ft
25 16 49 33% 3 33 — *
14 15 314 53* 53 53% + *

19 2584 B7 SS* 86% — %
25 20 1129 2B% 27ft 28 — %
68 11 51% 51% 51%
24 17

•-

26% It SwNri .13

34* 17% SwtGas 1.28

40*i 33ft SkrBeli 3 232
36 17 SwEnr 56
37ft 25% SwtPS Z12
19% 14% Searlan 53
39* W% SoeetP
35% 27% Springs 84
55% 39* SauorD 184
92 40% saufbbs
34% 23% Staley JO
54 40 Staley pf 350
27 19% StBPnt 40
II 7% SIFBk.,1
25% 16% SUMalr
Uft ID* StdPoci
56 27% StaPrds
20% 14* Standex
34% 2C% Stall, a
35ft 20ft SIMM,
CTt, 40 SlorreM
13* 10W SloMSe
4% 2ft Jingo
14% 13ft Shlflcp
59 41% SwriOa
46% 31% StevnJ __ .

31% 74% Shewn, 148 5J950
UU 7* StIM 9

SJ

34 UnElpf 350 9-2

55 39% UnElpf 440 95
29ft 27% UnElpf 258 10.1

2a% 21% UnElpf ZU 9X
95ft 76 UnElpf 744 94
94 79 UElBrfH BX0 «J
31 13 UnEap .151* 75 23
EOft 5C% UnPoc 2X0 24
163 112* MFC or 755
24* left UrrfedF JO
127* 60* Unisvs 2.76
72* 48* Unlsypl 175
1% 1 Unit

27ft 15% UAMn
50 26* UnBrnd
35% 23% UCMTV
36* 34 Ulllum
25% 20 UlUver
17 IS UlllUPf
20 '.a 12% Unillnd
46* 32* Unhlrai
32% 22% UJerBk
19* 9% IMMM
21k 1ft UPkMn
51% 30% UsotrG
Vi* 4Vs USHcm
53 77% USLeas
31 v> levy ussboe
62 4SU USWesr 128
9fa 7% UnStck

786 24% 23% 21 + %
73 17% 17 17%

4W2 39ft J7* 37%
JO 52% S2V, 53%- 14
1990 34* 35 25* +1%
44 24% 24 34ft— ft
48 43* 43 43 + 14

7091 27% 26 27% +1%
8770 31% 31 31% + 14
27 44% 44ft 44ft
982 27V, u 27% + %
3181 100*181 + Vk

280 1% 1% T% + !6
43 26* 26% 26%— ft
108 27* 27% 27% + ft
IS 318ft 217 217%
15 4t% 44ft 44ft— ft

T74 330%328% 330 —1ft
2S2 64 45* 65%— %

1.16 ZJ 20 1516 41% n 41%— ft
140 5J 4 8TB1 27% 28ft 2S%—

1

a* m-ib

(
US. futures
Via The Associated Pres

Jcfyl

Season
Htsh

Season
Low Open HWi Low Cloar Cha.

Grains

WHEAT fCBTl
5X00bumMHMim- delIonparBuchei
114%
U8
325
124
3.15

2J5

223ft
7J2
247%
253
244%
2X0%

Est. Salas Prwv-Sales
Prey. Dor Open Inf. 34272 off

Jul 257 25Eft XS6 157* +01%
Sep 244ft- 144 2# 245* +«%
OK 272% 274* 271% 274* +33*
MOT 274% 277% 275 277% +JT%
May 171 173% 2X9% 271 -MB
Jut 2X1 144 142ft 2X2% .>. ..

7»f
4

CORN (CBT)
KOOiB tHi minlinum. dollarsMr
137
188
1T6

8 1529 24% 24 24ft-
IM, 38 38 38 —1
710: 43ft 43ft 43ft— %
44 29% 25* 79ft + ft
7 24 23* 23%
IDs 79ft 79% 79ft— ft
220:84 82 82 —1
74 W 15* 19

1445 78ft 77ft 77V4—IVk
44 16 158U. 157ft 157* —2*
!J 4 31 19% 19ft W% + ft
22514 3911 124% 123ft 123% + ft

844 71

.16
40
X8
2X2

70* 70%— ft
ft 9% 3ft 3ft
21 18* 18* 15* + ft
12 39* 39V. 39* + ft

689 33* 32% 33ft + ft
218 27% 26% Z7 — ft
550: 21 21 21

7 15% IS IS
125 14ft 14ft 16% + ft
S 35ft 15ft 35ft— ft

W3 30% 29* 29V|— ft
53 11* 11% 11%
28 1% 1% 1%

J 13 330* 47% 44% 47ft + ft
BU 5* 5V» 5ft— ft

17 13 7B 52% 51% SJ +%
46 U 44 1887 30% 29ft Xft— ft

4J 11 1972 53% 53ft 53ft + ft
15 8 9% 9% 9%

.9 29
15 11
J121
84 5

220 1B5
170 117
44b 27

4
06 29 13

.12

J2 17 14
JOt 24 11

JO If 13
52 21 13
.92 24 M
74 22 If

1.14 24 12
1.12 97
.111 10
00 57 15
152
170

68% 44ft StoneW 140
47% 20% Stance S
12ft 4% StonRs
70W 40* StopSho |.10

35 28% SlpShwl

207 23W 3 23ft— % '

199 8% 8% 8ft— %
117 19* T9 19Vk— ft
696 12* 12% 17*
190 45 45 45 — ft
48 IS* 17* IB* + *
72 34% 34* 34% + ft I

195 34* 33* 33>— %
20 44* 44% 44% + ft
61 11% 11% 1TV, ft
32 3* 3% 3%

229 15* 15% 15ft— %
16 I® 2354 57% 57 57ft + ft
20 14 830 43ft 42% 43ft + %

49 3T 29ft 29ft— ft
627 12* II II —I*

lift 8ft usrckpf 170 125 4 10% 10% Tff% + ft
54% 39* Unrech >40 2XS89 8471 53% 53W S3 +*
71% 25 Un.Td 1.97 7X If 1477 27% 27* 27% + %
30% 14 UWRs 78 4.0 19 111 19% 19% 19%
18* 10ft Untlrde 70 14

— —
2i'k 9ft Unlvar 70 7 61
X* 20* UnvFds 08 3J 13
lift 9’k 'JnvMRn 44e 67
331k 26 Unujof 1.16 17 10
21% 13ft UMtchn 9
43ft 15* Unocal 1X8 25 28
SO 27ft Upiobns M
**•1 34* USLIFE 170
12* 10ft UslfeF 1X8 107
3Ti 72 UTcPL 272 90 17
34'.k N* UTIIiCo 152b 47 II
79% 27 UltlCeer241 95

574 13% 12* 12*—1%
51 22ft 21* 22ft + %
1* 27 26% 26*— 16
166 9* 9* 9%+V*
101 321k 31% 31ft— ft
47 14 13% 14 + ft

. SU0 XV, 39ft 39* + Vk
L3 31 2940 45ft 44* 45 — 16
12 9 291 38ft 37% 38 +*

2X5%
126ft
223
Est.aom

154
157*
103*
171
1.74

1J1%
280

Jul 179 ITWk JJ2% IJ2* —04*
Sep IJSUi 1J» 179ft 179* -06*
Dec 150% f.90* 104 154% -^H7Vi
Mar 176 s 1.98 ITZft 172* —A6W
May 2X3* 2X2* 177 177% —45*
Jul 2X3 2X3* 179 179 ' —M
Sen 2X0 2X0 1.97% 1.97% —05

Prw. Sates 3E2S1
Prev. DayOpen Int.l18j33 aH2J07
SOYBEANS (C8T)

, ,

SJOObu minimum-douars per bLshd

4X9%
6.14*
4X4%

442%
aJO
450%
446
EsL Salas

477
478*
444ft
4X8*
4X4%
474
474
488%
576

JIM 4X4
Auo SJ2
Sop 504
Kov 550
Jan 559
Mar 5X8
May 5J5
Jut 578
Aug 571

f»

Prev.Sam <2038

£77* £32* —03%
SX1 - £34* —XSVj

£04% £33 5J4% —07
553 5J8 5X4% —04
£41% 5X4% 552 —77
570% 555ft 5X2% —X»
574ft 506 509 —M
578% 506 570 —06
£71 503 5X5 —06

Prev.Dav Open Inf. 84774 eft 413

SOYBEAN MEAL <CBT)
I

?9sS*‘
tl

i£s!
P*r
5r 17158 17150 14480 148.1ft -480

1930O 1J4.1B Aug 147JO 161X0 U4M 164J0 —3X0
rWTC 133X0 SCO 16450 160X0 161X0 16370 —2JO
194X0 17100 Oct 145X0 164X0 161XO 16270 . —481
19670 13200 Oec 167X0 16750 16 1 -SO 16130 —270
197X0 13200 Jan 165X0 I6SX0 14150 16503 —3X8
199X0 115X8 Mar I6B50 16450 165X0 16550 —258
199X0 155X0 MOV 170X0 178X0 146X0 147X0 —258
178X0 15550 Jul I49JD 16958 167X0 16SJ0 —2X8
798X0 170X0 AUB 169.W 149.10 14850 169X0 —JB

Eat. Sales Prev.Saies 13799
Prtv.Dav Open ln». 68709 off822

40080 Its-Ooltarapot 100 tod.
UJ0 7405 Jot 14*1$ 1458 620 1454 +07
1BX0 1445 Ao« m0 1400 450 1A7S +07
18X5 1448 Sep 1775 1459 6JU 1AM +01
UL45 1402 Od 1700 17.18 £90 17.14 +03
IA75 15-52 DK 17JI 1754 724 TT08 •^05
1105
1900

1£S7 Jon
16.75 .Mar

1750 1707 1705 1700
1752 +02

1920 T7SD May ILW 18.10 18.10 15.10 —OS
19A) 1725 Jul 1440 1840

Esi. Sales Prev.Sate* 30094
18X9 1&29 —S

Prev.DorOpen inf. 77J54 aft12.1Z7

Livestock

?t ro* 11m ion— %
626 23% 23% 23*— %
7V 31ft 30* 31
38 77% 27* 27%

2J 14 125 70* 49 49% +1
26 1434 48 45* 47* + ft
3 74 10ft 10% lOrto — %

10 22 734 6S~a 481* 48%— ’<

I M* 34* 34*
13* SforEq 100 90 12 85 la* 14 14*— ft I

5 2lk vf5torT 5 996 3ft 3ft 3ft I

3% 2% 5trTc«rt 8482 3ft 3 To
;

34% 18% StrofMI 2078115 9 54 22% 21% 21ft— ft I

40* 24 StrWRt M 72 IS 148 39V 39% 39V— % !

12W 7* SuavSh 8 17 9% 9* 9* — ft I

10% 8% SunDtsn 02*49 in 8* 8ft 8ft— ft.
14% 9* SunEl 26 157 13W 13ft 13%— % I

38% 13% SamEno 1X0 43 303 I9W Uft 19% + ft j

73% 45 SunCD 3X0 44 26 1587 65V 55% a5W— *
|

148* 93% SunCpf 225 17 1 135*135*135*— W
44% 49% Sundalr 1X0 12 24 197 57* 56* 5a*— %
10% ? SurrMn 2027 61k 6% 4ft— ft
10ft 4% SamMpf 1.19 112 114 9 r\ 9 - ft

J~ 19* SwlTrs 04 20 n 790 25% 24’j 34ft— ft :

04 15 34 1032 28% 2S% 28* + ft I

78 7 34 1309 40 39* 40 + V, 1

35 51 15* 14ft lift— ft
14 34 131k 13ft 13ft— ft I

23 3823 43ft 41* 4?* — * j

28 X 2S 556 35% 35ft 35% + V
'

30% 19* SUCVOIU
44* 23ft SunMks
17% lift Swank
M 10* SyimCp
44% 25% Svntexs
39 25* Sysco

J4ft 27ft VF Cp
lift 3ft velhi
13ft aft Valerc
27.-3 ire Vaicr Pf 144 127
23‘k 20* valNGn 07e XI
3 1 VoterIn M

37 37ft VcnDm 1.15 19 13
4ft I ft Varro
13 7* Varcppf
31* 22W VorIan 74 J
2> 1* Verify
15% 15 Verify pflJO B0
1r- 12 Vara M 20 21
22V 1? Vera 00 2X218
10* 9V vendo
15W lift VestSe IXOo 90
6ft «% vestm

100 92ft vaEP of 800 97
107% 100 VaEIPf 800 S0
27 17 VIshay 15» 40 16
34V, 17 ViSfDCn 14
W"l 67% Vnrnod 28
146% >01 VulcM 300 13 17

18 19 1338 41* 41 41 +%
2373 11% 11 11% + %
1759 11% 11% 11%— %

3 37% 27 27% + %
131 21% 21% 21% + %
9 1* 1* 1*— %

32 39% 29% 79*— %
1854 4% 4% 4% + %
10 14% 13% 14% +1

1102 31* 31 31%—*
3173 3% 2 2% + %
249 15* 15% 15%— %
214 17 10* 14%— %
48 19* 19% 19% + %
99 7% 7% 7%
a 12% 12% 12%
» s±- %
2 93 93 93
3&303 1 02 182 +1
7 33* 73* 23* + %8*-*

20 147 144 144 + *
W

53
208

!
S.

xjb
6

8
15 14
38

l.»
J?

27* 27%-*
39* 39* + %
24% »%— *

1687 36ft 25% 26 —ft
V 1630 43% 41*

29ft 16* PNH pfC
4H|24* 14 PNH pfO

27% 14% PNHpfE
25 13 PNH pfF
25ft 13 PNHpfG
39* JO* PSwNM IX IJ 18
48ft 35% PSvEG

.

37W 23ft PSEG»H
16< 108% PSEGPnf® 'M
flka 72 PSEGPiAJ® ^
1C1 81 PSEG Dj 7T0 9.1

«ft 77 PSEG Pf 700 9.1

J* 2ft PuWk*
34* 10 Pueblo 20
38% 12 PR Con JO
25'. 19 PugetP 1^
low 4ft Puumn -1*

30% 10% PulleHm .12

40ft IS purelat
7 5 Pyre

19 10 10 IQ

a 1ft 1% 1% + %
37 4* 6* 4ft + %

1481 22* 22ft 22ft + %
3ttH 75 72 73 +4
21 22% 22% 22%— *
432 14% I6U1 16*— ft

281b 87% 87 87 . + ft
45ffl 5% 4ft
200: 12* 1214

37 12ft 12
22 17 17
104 15 14%
34 » 15» 13*
26 14ft 14ft

_ ^ 205 32* 22%
,

75 14

iS
9 2ft 2ft Jft— %

*6 36ft 3^ ft

J IIU 8
as 11
15 19

-_= U 13*
49 5ft

17ft 11 QM5
57ft 32ft QuakO s
31* 21ft OuakSO
7ft 3 QwM*
12% 10% OstVI T»

12ft 9 QylVCn
« 29% oueitgr 1J0 45

‘J

, U S
3 ^ ^ *2 1 ft

a’atsfcs
341 Ok 42* 42*- %

a is S U If 96 1FW 19ft 19ft + ft

10ft 4ft RBInd
45ft 44ft RJRNb IJJ

0 a
»* io% RJomPn •“ „? jl
21 if Rovenr 200 128 11

4% Rovtcn ,1
59 Roylta ** 23 15

1U RaOdBt
4* ROBOT fl
3 RflBtpfA

II

M
,5ft
12*
Ell.

” ink i»»- £

95 2BW 20% 28*— %
7 W% W M

10 8ft TCWn
54ft 40% TECO
10* 4% TGIE
ZSft 23 TJXn
24 19 TNPS 48% TRW I
19% 14% TWSvc
1* I vlTocBI

158*107 Toflflrd
28 17 Tallev
M 19% Tolley pf 1X0
49 48* Tambds 1J0
37% I35k Tamfens
55% 30% Tandy
30% 15% Tndvcf?
19% 13 TchSvm
43* 27% Tefctma
2% 1% Tricorn

N%291 Tehfyn
44% 17* Telrerfe
101% 52% Telex
48% 35* Tempi 5
57* 34 Tennco
»* 15ft Tenfrn
14% 7ft Tesora
34ft 19ft Tesorof 2.14 80
40ft 27% v ITexaco J5I
25% 12% TxABc .1«

£9
5.9 13

54

13 9

SO

47 8% 8*
3D» 45* 45
1? n f

1809 2S\3 24%
125 19% 19ft

2045 53 51%
1749 ,«% ,8%

3B
6?^ ,

§ft
,

§-+
10 26% a* 26%

10 19 539 59% 58* 59ft— ft
34 6B0 32% 31ft 22 + %

IX 17 2698 43 42V, 42*- ft

5Tb
45* + ft

£
29 15 17 16% 17 4- %
13 89 17ft 16% 16*— %

10 a SIS 38% 38ft 38ft- %
96 2% 2ft 2* + ft4 343 336*329*-!%4X0b IX 14

08 1.1 41
14

22 U 18
3X4 £2

151 44% 43W 44% + ft
899 71ft 70ft 71ft + *
336 61* 60ft 40ft— %
1490 49* 48* 49% + '.k

954 24ft a a — * I

141 13% 13% 13% + * I

15 a 24% a + % •

I9IT2S1 43* 39ft 40* — ft
|— ft
1

18 13* 13% 13
24 TexEat lXO 20327 979 34ft a 36 — %

53% 45* TkETpf IfUe 75 51 52% 52ft 52% * %
31* 23% TBlind JBU2J 48 44 30ft 30 30 — *
47% 34* Tx I rests .72 U 429 1393 60ft 59% aOW— *
37* 24% TxPoc .40 TJ 41 4 34 33% 33%— ft
37% 30 T»x Util 200 87 7 3978 32ft 31% J2ft— ft
14* 3 Tex« In 143 507 10% 9% 10 + ft
35ft 25% Textras 1X0 13 10 4564 31% 30% 3Oft

6V, Ttaeb
28% 14% ThrmEs
58% 37 TTunBet 108

15% Tliwnln j&i 34 |5

22
10 73

19ft 11% ThmMcd 2.1 21
15

1X0

1X0

IX 53
16

10 14
10

15
99

Ml* 12 TJxtrlnd
9% 3 Tldwlr
23% 20* Tfffnyn
15 3% Ttgertn
181% 44% Time
41 14 Tlrnpin
98% 54ft TlmeM
65ft W, Timken
10% 5% Titan
28* 7 TodSta J3I
30% *% TodSh Pl J7I
34 14% Tofchem 08 15 27
32* 27 TWEdpf 122 125
33% 27% TMEd pf 333 120
32* 28% TolEdpf 207 71.1

27* 20* TolEdef 2J4 ICLfl

25 19 TolEdnf 2X1 9-9

23% 19% TolE adU*94e 9X
16% 3 ToilBrs 22
32* 14* Tonka 08 J 6
33 19% T00IRJ 23
JB 23* Trchmk 1.00
22* 14 Toros 00
3ft 1% TOSCO
35ft 25* TOSCO Pl 237
4% 2 rTTaa-ie
39* 24% TorRU
34% 16% Trocar 40
15% 11% Tram el 10O 110
32% 14% TWA
18 14* TWA pf 125 1X2
44 31% Traram l_74b 4J
24% 22ft Tranine 2X8 9.1

14% II* TmCdagl.12
17% 12 TrnXOP
52 a Tronsco 2.72 74

30 7W Tft
5* aft 23% 23%— ft

283 57% »ft 54* + %
157 19ft 19% 19* + ft

1 18% 18% 13%— %
14 20% 20% 30% + ft

295 9% 9 9 - *
224 23* a* 73v, + %
2M7 14% 14ft 10* + %
*44 97 95* 96W—I ft
702 30* 30% 30ft — %
442 92% 91 91%— ft
03 62 40* 61 — * |

27 4 Sft 4
149 10 9?« 9ft i

4 12 11% 12 — %
216 31% 31 31*— *

7 29* 29* 29* I

2 30ft 30'k 30* r

J 31* lift 31ft
1

20 23% a% 23* — ft
I

7 a* 32 nu
7 21 29% 21 + *

,

. 865 9% 9ft 9* + ft
0 6 1716 16% 15% 15ft -1*
J 21 24 31ft 30* 30*— ft
X5 10 4036 23% 72 Hft + Hj
XI 13 76 19% 19 19% I

. J <27 Ik » 2*— ft
j

12 199 33% 33 33 -
12 7w z% :w

30 2179 34% 35% JSW— % 1

20 21 445 TOW T9* 19*— % i

4a 3« WICOR 200 70 U
8.7 <H WMSaw 17% WortHI
8* 4 ftainoc
49ft 39ft WalMlT
a maWolMJwi
42% 29* Wolsm 54
49* 37 WOICSV 00
62* 40% WaltJm 100
14 10* wottj dI 1X0
34% 18* WrnCs 00
44% 44ft WmCpf 302
7Wk 53% Wornri. 1 JO
37% 24ft WashGs 1X0
14* l*r* WashH 5
35ft 23* WMltJal 1X3
31% 24111 WshWt 203
<2% 22V. Waste s j*
42-v 20ia Wonan 00
4'k 1ft WeanU
aft 17ft WrtfcO JO
28% 20V, weingR 100
a* 22 WelsM s
59% 44ft WallsFs 1X4 .

52* 44 WelFpf 257c £8
30 17ft WelFM 2X0 190
16 9 Wendva X4 15
aft 12ft WMsts 2S 10
58% 50ft WPcnP pfL50 8J
72 45ft WsfRlp 220 15

9ft WlfctT 0 00
WCMA

3% WCNApf
16% WstnSL
3* WUnlon
1* WnU pfS
?% WnU PfE

.
4* WUTI pfA

48% 48V, WstaE
54 31% Wsrvcs 1X0
40 30V, weverb 1JO
48 45* Wererpr203
lift 5V» virtbPif
«o% a* vrhripi s 1.10
23V. 19 ’.V fill rill

34ft 26% Wbirtak 00
IS* 5* Wilfred .12
18ft 8’k WillcGS
35ft 17% William 100
4% 4ft WihptrO
17* 10ft Wlochl n ,45c 4X
59 4IVb WlnOIx 100 32 19
I5"» • vvinntjg 00 35 14
5ft 2% Winner

4* winterJ tie 32 2S
37ft TP's WisEns
40’. 42% WiscPL 3X4
6?, 0% WtscPS 3X3
3t% 21% WrPSwl
47% 31ft wiiea 1.12 17 14
14 tW WoWrK
57* 37 wiTrths 1J2 25 15
7ft 2 WrfCCP
if* 14% wrtaVl n

J»'« Wrlgly s 1.04 15 20
3ft I* Wur »:r
left II WyNLb J2M* 16 Wvms .60

114 37% 27% 37% + %
280 7% 7 7%+ %

00 20 a TO 2 21% 21%— W
-10e »J 224 B 7% 8 + lb
24 A 39 2792 <7% 46% 67 —

%

197 34% 33% 33*— %
1J 25 1425 41% 41* 41% + %
10 17 512 42 40ft 41% +1%
22 10 1283 51% 51 51*- *
£9 20z lift lift lift
1J a 3628 34% 33% 33ft—

1

209 65ft 44* 45
17 1061 72% 71% 72% + %
11 109 24% 24% 28% + %
5 189 V* IVk (%— %

397 »ft 27% 29% +1%
214 27ft 26ft 27ft

4330 37% 3S% 39% + %
390 37 34 34 -0
15 3% 2% 2% + Vk
177 20% 20ft 20ft— %

13*
2
lift
73
6W
4%
10*
15ft

24 1.1 11

1-72

65 aw 27* 27*a 32* 32% 32* + %
1741 54% S2ft 53 —Kb

50 51% 51% 51%—%
28 ink 18% 18%

1225 9% 9% 9%— %
344 20% 20% 20% + M
lflOl 55 55 55 +1
221 45% 63% 43%—]%
_ 34 13% 13% J3T* + %
2ia 1% 1% 1%— %

2 B% 8% 8*
164 ZI* 28* 201k— 'A
32B 4% 3% 3%— ft
4 2ft 2ft 2ft
11 2% 7% 2%— %
7 9ft 9% «ft

ZJ 14 5413 *3% 42 42 —1%
23 17 461 44ft 43% 44ft
20 21 3TO»5D%4*%JD% + %
£5 511 47% 44% 47%— %

141 7% 7ft 7%
il 13 5841 35* 34vk 35%— ft

41 .47 20ft 19* TOft + ft
IX 77 113 36W 36 36 +%
XI 12 in 4 5* 5%— ft

18 W Jt 19ft 28*
1036 34% 33ft 34 — %

4300
6100
4300
65X0m m

Aw 6408. 4400 4350

CATTLE ICMBI
40000 Ra.- can taper lb.

64X8 S4J9 Aug
6X25 5X66 Od
64J0 5*£C Dec
6£2S 55.18 Feb
6505 S7.78 Apr
65X0 61X0 Jun
64J0 6300

Est. Seta 14784 Prwv.'SaleS >X49
Prev.Dav open lid. B1JB1 off LTO2
FEEDER CATTLE(CME)
44JM0 IbSrcentsper Itx

71 5485 Aug 7105
71.25 58.10 Sec 7100
71J2 57JO Ocl 7155
72X2 5905 Nov 72X5
7X35 6125 Jan 7X70
7X20 6630 Mar 72.10

6X75
4X18
4X85
65X0
65X0

4X30
61X0
4XJ0
64X5
44.95

4X97 —J3
6155 —l12
4X17 —.13
6435 —.15
65. T2 —JO
6+52 +.12
4392 +22

71JO
71JO
7105
7X30
7X78
7X30

7130 6730 Aar 7100 7100
70.10 6730 May 70.10 7030

Eat. Sorts X197 Prev. Sorts 2X10
Prev. DnvOpen lid. 17087 off 84

7098
7X95
7095
71JS
7235
7197
71.18
7010

+.1071X2
71X0 _
7497 —05
71JS -JO
72X8 —X5
7X10 +.15
7130 +.10
70X8 +X0

HOGS (CME)
IMOeibscanhperta.
60.17 403B Jul
5507 4108 Aw
44.15 37.75 OCl
M.I0 36.05 Dec
*4X0 3735 Frt
423D 35.50 Aar
AL70 3730 Jun
44X0 39HS Jul
4X00 3940 Aug

SU0
54X0
4£95
45X5
4X85
4138
4X70
41JS
41JB

58J5
5435
4£9S
4595
4305
4130
4170
4230
4108

5707
5X32
<535

Eto.Safes 8,978 Prev. Sorts 9J31
Prev. DavOpen Ini. 3B4B5 off 141

4005
42.1S
4105
4098

5800
5405
459S
4595
4X05
41.70
4230
4205
4090

+138
+1X5
+108
++3B
+108
+100
+1X0
+05
+1X0

PORK BELLIES (CME)
4X000 cents per lb.
7900 57X0 Jul 7400
7700 54X0 Aw 71X2
<330 5300 Feb 6017
63X0 5335 Men- 59X0
6405 31X0 MOV 6030
7450 58X0 Jul 6030
6000 5X70 AW 58X0

7497
71X2
40.17
59X2
6030MW
58X2

Est. Sales 4A50 Prev.Sorts 5.107
Prev.Dav Open I at. 11353 off528

7X78
70X2
5890
98X5
6030
67) 70
57X2

7497
71X2
40.T7

59a
61X0
6135
57X2

+2X8
+2X0
43X0
+2X0
+2X8
+400
+1X8

Food

High Open i+toh Lon Cta*

Dec 1Q80Q nut NM.ra-.KA56
Ma inxo 111X0 1WJM 11B05
iSSf 11100 IffJO 11008 11100

Jul 1)301

Sap - 1K01
Dec 117X0 K7J0 I17XO 11636

Est. Safes 4458 Prev.Sorts 4151

2852
nun
130X0.
135X0
13100

15500
10808
nan
HIM
115X0

+JJ
-vQS
.+23

.

008S

605
£99

Prev.Dav Open I

SODARWORED 11 (NYCBCO
112X00 tas.-centspw Itx

VO 624 Sep 60S
900. . 601 Del 4.99

U0 7X5 Job
U5 7X4 Mer 708 703
8J4 708 Moy 709 709
8JB - 702 Jiri 7^ 773
800 735 Oct 7X8 791

EktSatat 5013 Prav.Safes 22949
Prev.DavOpen tat. 930*9 off1X41

COCOA (NYCSCE)
10 metric taTB- SPOT ton
22K .; 1812 Jiri W75 1973
27T0 H44 SbP W98 199*
2320 H77 Dec 3006 »»
2113 1913 Mar 2032 2832
2ia 1942 May 200 2950
2140 ••• ' +945 Jul 2069 2045
2120 2060 5«. mo zm

Doc ’ TWO 2140

&
7X5
708
704
7J2

620
491
7X8
7X6

J2

—32

r-J7--—XJ

z$-

SrtW S«WBw. utm a» iim Mi* '' CHS-

7X4 —.08

90X8 Afar
,9008 • AW. •9l*r.- -9288
otta. sm>. ;«ui 9ui
out ...OK. 9102 .1U1
gawv'Mar. . 9136 -9100
eitf -Jua -9tX 7156
MA - Seb nB JU9
9897 ' DK 90.90 «.«
9005 •far .9074. 9tt»

Prtv.toe?447U .

Prev. Dpy Onen ln+25i56U UOKB _ . . . ,

EMtOPCAM CURRENCY«MM1 .

liiss -'Ills* 11235' H307 —7®
Est. soles ~ 2PrmrtB!rS-.•
Prev. Dot OPVPlnt,

. W -

. •nsh
-’9141 •

. 9324 ,TW
• 917}-
.9101
9TX3,

. 91,18
fOM .

Eto.Sces

•fxi-te.»
919ft 91 JB
«iji. .

c,n
r.s: 'Aa
41JS 91At
SMS «X4
7TJH. 81JS
9CW 93.91
Styt . 93X8

+.09— X)

18
*99
-t£
*.01
+ US
+84

Est Sales 2044 Prav.Sofes 3.159
nL 25.156 off «7

7969
1977
1988
2075
2035
2065

2043
3U9

1973 —10
1995 -X
2004, —

1

202* -6

BRITISH POUNDMIMMI-'
,

-

•4SSF
n iW-SS?^5ffiiw* !-SM

108SP ' IXCn ‘Dec MUD 107Ca] .tXOTO JXWO
10®- !-5S5O *tor l.5990 VS^^S T077O103OC
Fcf fart* 1&2K Prflv'.Sort5 1438I

Prev. DovOpea Int 33X04 usXJ77. .

45

+5

2074
am
2133

—13
-a

} CANADIAM DOLLAR (fMAU
Snardfr- 1 POta wuOl«Sai»Cl
J673 0950 Sep-. JSU
JW7 .tfffl'. OK: Jtn

.7052.' Afar 24C3m Jon

Prev.DayOnen InL

ORANGE JUICE tHVCSJ
lS^BSSr5i - 130X0 13008 1806 0025
135X0 ' 187X8 Sap 12500 12500 12SXS 125X0
ussa wbxo Nov nun in-w twlss «nxo
13590 115X0 Jan 120XJ 12095-11905 1MJS
naxo 119X8 MflT 119X0 119X0 119X0 179JS —ra
724X0 11900 MOV - 128.15 —JS
- . . . . . JOI - . . _ 120X5 —XS

Sap • 12025 —as
Me* ..'..J2R2S —3S

EstSorts 298 Prev. Sates 400
Prev. Day Open fnt 7AM

—.W
—20—.15

Metals

.13f5 .7255 Seo. .MSS.

J5K J*** -J2?
JGS ,7475 -/«78

WB ™C
:

.7425 3KS 7412

+S
+5
+5

+5

0503
0555
06C3

0«9
0510

COPPER(CDMEX)
2SX00 Ita- Cants per lb.

7208 . 59X0 .

. 71JO
7800
70X0
69X8
4900
49X5
69X0
*9JO
48.15
7DJ8

5905
mas
ini,
4870
6190
+2X0
44X5
64JS
44JD
4400

Jul- X275
Ain
Sop - 7MB
Dec 7080
Jon
Mar IBM
May 7040
Jul 69JO
Sen 69JO
Dec.
Jtm
Mar

73X0 1233

7X30
72X0

71X0.
70X0

71X0
TO0O
70X5
4008

78X8
7000
49X0
*900

7340
7330
7230
71X0
7100
7095
7805

+,i

£5

EStSatoS 10008 PraSsarts 9X49
Prev.DayOpen Inf. 89040 «p|M

.
7300 SOM Jul 2004 7000 70X0

AUS
72X8 0050 See .

49J8, . £4X0 Dec 439 6800 4&50
v Jon

£9X0 59.70 Mor
•wy

7000
‘3080

.+!_.
.«0S
+125
+130
+125
+125
+1X5
+125
_+T2S
+125
+125
+125

s*a
Ded.
Jan
Mar

33
48J5
40J5
4833
4835
6835
4835
683S
4835

fiS
4&7S

+35
+00
+00
+30
+3D
+38
+38
+38
+30
+30
+38
+J0
+30.

COFFEE C (NYCSCE)
37000 ita-centsmt lb.

26625 10000 Jul
255X0 10238 Sea

104X0 10S25 10208 '10422 —28
18535 106.10 10400 185X3 —.12

j
Currency Options

PHILADELPHIA EXCHANGE
Option» strike
UrtaWki PriceM Aw Sen Jot Aw Sei
£0X08 Awuroll— nedtr, raatr par ill
ADolIr *9 r r r

73.18 » r r 8X2

JamaM

+1

II 1141
40 11 200
40 12 50

161

6V. 6 6% + %
11% 11% 11%
49 48% «%- %
11% lift mt— v.
3% 3% J

%

S S 5
24* 24% **%— %

47% <7%— %
4S% 4«i + %

23% 33% 23%
41% 48ft 40*— %
UV, 12% 12% + Vt
12% S3* 52%— %
6% 5ft 5ft— *
18 i.7* 17%

10 34
23 13

70
19 _
5E 53* 53% 53%
3 2% 7% 21k + ft

450 17 16% lift— ft
8 18ft 18% 18ft— %

IP
SF .

TO* 2!’.j XTRA

Xero* £00 33 18 4187 77ft 74% 76%— %54* Xerox pf £45 10X 17 54* 54* 54%
0420 3S12Sft2S%2S%+%

133 12% 12% 12ft—
1242 29% aft 2+a— %

. IS 17 14-k 17
91C43 41% 40 ft JO/,

45 2SV, 2SV* 2S% * 'k
S3 13% 13% 13% + ft

|

4 3 13ft 13ft 13ft * 'T 1

295* 36% 35ft 36V; + ft

I
2T« is Yorkin 55 24% »% 24%

Belgrade Said to Delay

New BankruptcyLaw
To Help Companies

6 2ft ZSSCtD
43% TO* Cnyre
14* 9* ZlMH
29* lift ZenMiE
17 t TenLob
1*fa 12% Zero
26'.-, 16% Zu-nlri ,
10% 3* Ztaljn

235 3X5
130
170

T2A88 Britt*, 1

BPounfl 152%
MT3J 160
14134 • 142%
14134 MS r r UO

50888 Conodtaa DoUorxentaperwK.
CDohr 7J r r r 0.18
UXM YteUSamWrttwM ner man.
OMart 52 r r r r
MX2 53 r r r 0X2
MJC M 0J0 r r 0X6
54X2 SS 8X7. 0.74 1X8 DOS
5482 54 8X2 0X2 007 100
5432 57

0X0
r

809 005

0X2
830

8X1 8X6

on
2JM

fcmmjoPCTME Yen iwiiiofeceef porwK.
JYen_ 44 2.15 » r r
All «7 r r r r
68.11 N 93 r r 0X8
48.11 49 8.14 0X1
68.11 70 r r
48.11 71 r 8.14
48.TI 73 r 0X4

62088 Sort* FranwcMHaerunA.
SFronc 47 r r
•80S 44 r- r
66X5 66 r y
66X5 66 052 r
66XS 67 0.15 r r r
64X5 48 0X3 r r r

TMMOMVOL 1U* Callone M.
Total mF voL tun Petonon UUL

034 808
OX7
102
2X4

0X5

Lost I* Rnmkml Owrcfnae price)-
Source: AP.

ESI. Sorts i Prev. Sales 8 . .

Prev.DavOpen Inf. 661 upa -

SILVER(COMEX? - i \ S . .

SXOO troy centowrtrorox. . .
•••*.

9090 5340 Jul . 732X TOO 714J 7«J +120
798X 627X Auc - 7413 -+12XWW 53Z1 Sep 734X 758X 7240 7510 +T2X

j

$&g- ss m m
1838.1 S3 Mar 7C£8 7IM 741X 7B20 +120
18410 ' 547X May ' 79U. +1X4'
1IB3JS 580J Jul 7B£8 808B 7K0 »S33 +120
10443 S8SX Sep 7970 797X 797X JU0 +120
10823 604X Dec 804X SWX 803X829X +T2J
1088.9 711X Jan .8353 +129
1073X 45BX Mar - 84U . +1t#

__ MOV ; s . B57J +I4X
Ext Sorts 27X00 Prev. Sates 2+230 -

Prev. DayOpen inL 80745 off7X«3.

PtATINUM OfYME] •'

50 troy Dt-doflarsper troy to
695X0 417X0 Ad 5500 544X8 952X8 558.98 +8.18
696X0 . 464X0 Oct Sfi£S0 57108 55908 56560 +SJ0
44480 47488 Jan. 570X0 57700 56900 57290 +548
670X0 545X0 Aar 57700 584X0 57708 57900 +590
477JO 57400 JOI 5B£5D 588X8 SB£5B 51708 +600
5S7X0 587XB Od 59400 44X0
E^t. sorts 4» Prev. Safes 4061 -

prev. DayOpen MH. 17062 oR 141 • ,-

PALLADIUM(NYME)
KOtroy m-doiftrtaerod
13400 13400 Jul -73900 .+500
160.65 114X0 Sep 13635 14100 13435 141X0 4140
16000 114X0 Dec* 136.75 141XS 13635 M135
WO0O 11700 Mor 13708 13790T27J0 14T0O
MO0O 12225 Jun . . 14280

Eft.Sorts MS Prav. Sorts in
Prev.Dav Open Inf. 4.150 up 32

GOLD (COME3U '
1

’» • '

10C troy ot- dollars per Iroyaz. .. . .. .

450X8 43400 Jul 446X0 4OJ0 44£5B 44690
480X0 356X0 AW 45100 4S30O 447X0 44900
45U2B 65130 Sep -.' 452X0
494X0 361X0 Od 45700 459X0 45330 4S4J0
501X0 365X0 Ok 462X0 *64.10 45LS0 468X0 -2.90
51058 37100 Feb 467X9 46900 466X0 46S0O -200
514X8 378X0 Apr 473X0 476X0 46900 471.10 —199
533X0 399X8 Jun 478.90 48100 475X0 47470 —3X0
SS6X0 425X0 AW 48400 48400 0400 48200 —3.10
531X0 429X0 Od 491X0 491X0 48700 4HLTO —3.10
54400 430X0 Dec 49700 49700 47700 49490 —3.10
540X8 4(0X0 Feb 502X0 502X0 082X8 301JO —3.10
589X0 ' 50308 Apr 50700 —3J0

+500
+500
+900

=12
^2

Es».Sorts 30X08 Prev. Sates2^ -

Prev.Day Opes lnl.MC,fto imlj

Financial

93X6
9371
£308

US T. BILLS (IMM)
H mnitan-pboTimpcL
9492 90X3 iep
**J1 9108 Dec
•LOO £2.14 Mar
M0O 9195 Jan . .

9421 9196 Sep
Nff 9176 Dec
9291 9101. Mar

Est- Sort* _ - Prev.Sorts £735
Prev.Day Open InL SL18B UP362

9410
«J4
9161

9394 94X3
9170- 9378
9307“ 9158-

- eg
9297
92X2

+X9
+J9
+.10
*-5s

.

+.12»

FRErtCH FRANC DMMJ ;

:

I^rnc
:I

3

iSc
cr^ - .moS . jSS oZ Mobs .wa:.ism 202s

EjI. Sorts . • Prav^orts
Prev,DavOpen inf.

.
554

SARMAN MARK41MM> 1 .... >
••sffaWIB 1'* -ssn m^5' -Sn 'Dec sn 0575
•0JSO 0547 -Mor - 0608 J60S
Es+iata VBjS preVLSnleS IM6J
Prev.pay Open InL 32740 up 754

JAPANESE
'

wanBmaxmm
0W4« JssmsB .Mar ‘

.Min) rannw T.n» _
Varies 127R5 Prev; Safes 1730. ..-

Prev. Dav Open InL 2^.969 offWf4 .

SWISS FRANC.CIMMJ

—i2

—12

.606975
X0784D

—

S

+722

SoerPanipijMtaf'egmrtSOJOpI

Doc
9948
0970-
0670

„ JBIB
Ear,sort* 1*056 Prev. Sorts 17.153

Prev.OovOpen ML 24351 up 1*6

•jow
3070
•7890.

0669~ 067S 0628
0742 0TC M37
0755 0755 JZS5

M-S a-*

Industrials.

LUMBER (CME) ’ L

M-fllS -Kg
18870 T590D IMS tOM -VRJ0 -£ja
1TO90 S3 m3 iSxo 7£M
1740X 156X0 Jmv -T7150 17200 17020 TEXT -270
171.90 156X0 Mar 170X0 170X0 '16850 H*-™ —]»
171X0 164$: -Jltav 168JB 16XX0 la£» WW —
171.10 ' 16570 -.Jli|- 16790 147.90 147X0 I67XO —1X0

Prev. Day Open lot 7J» upS

cotton icNvcK

:

5QX00 lbs.- cents per Rl

-

• 71X9.' . 3U3--.-M
'

.75X0;-. 3308 ,oef.
. 7300 .V 3400..; Dec
7415 -4708 - Mor
7408 5349 "MU*
7400 '. 5190 " Jill

70X0 ‘ 4£« : Od
67J» -86X0 "Dee

Est. Sorts £S» Prev.MS
Prev.DayOpeaJnL 27212 off 40-

TSX0
72.15
71.10
7100
71X0
72.10

OUT +*X 6AK
$500 -4S0CT; 65JO

4JC0

-7£20
72X3
'7100
72X0
72X5

1 72.HI

run
7305
72X0
7245
.7215
7110

75X2 —39
77JT —33
71.15 —.75
7100 —.-l
71X5 —06
72.10 —00
M05 -.<0
6530 —43

HEATHKT OIL (NYME1 :

42X0000+ centsper nerf .

-

5400 3808 Aw 5500
5508 «U5 Sep 5400
S6X5 -4130.; Od SSJD
5LX0 4420- NOV 56X0
5700 4650 Dec 5L»-
5708 Mg; JW 5700 5705 5605
5770 5290 Feb. "57.J0 5750 5730

Ett. Sorts • RreujSotos 2L365
Prev.Dav Open InL 00020 up361 . .

54X0
5471!
3500
5630
.57.10

53X1
54X2
5490
55XQ
5608

- £390 +26
5405 +.15
55X0 *23
5620 +X5
57.10 +20
5705 +05
5700

CBUDE OIL fNYMB) " .-/

1X0B bbl.-duUmperbbL
28.70 1395 Aas- 7020

20X4 . 1430 .Nov 3048
2881- - ' 1X08 Dec atm
2097 1605 Jon 20X0
ZOlTO • 1708 Feb 20X1
20.15 - HLSl - htar 28X0
2810

2849
2818
20X9
2SX9
2818
2005
28X5
2804

1*48 Apr 2800 3885

-2820
30X0
19.98
ZU»
r».*9
W99
2000

Sxo

Pruv. Sales 0239
Prev.OavOeen tat167X92 Oftl38*

2847 +.5E
20.1b +.07
20X7 +X2
20XA +41
tniw
20X3 —42
TO S3 —SCI
•1999 —XU
20X2 —03
04

Stack Indexes

.
J Iodenes compiled staorifv before markst close'

SP COMP. INDEX -‘

oolnrtandaanl* - -

31300 -22990 Sep. 3DUB.J0640 30X80 30450 +.95
31590 34330 Dec 30600.308.10- 306JO 30690 +.95
3180O-. mn Mor mxs sbbjs oasts m»jo +ijo
31*811 389J0 Jun ' . *•

. 31140 +5.03
EP.sortSf • Prev.Safes HJSr- .

Prey, pay DRenlnf.lOMSa.un.l.fH .

VALUE LINE1KCBT1.
points andcents
27300 222X0 sen 26£S0. 267X8. 26500 265X0
272J8- 240X0 - Dec 364X 26500 36438 26430
EsL Sales . Pni4Sata l.ni
Prev_Doy Op«j M. 404S up715 ' .

+00
+00

NYSB comp; INDEX IllYFE]
'

'

pokifsondowds - . •

17815 13190 Sep- TTlflS. -772X0 171X0 17100
177.15 . M030 Dec 77245 17X35 17225 172X5
17810. . -158X0 -Mac I73JDJ7L40 17390 174-U
17S20 14S0B Sep. 171X0 771 76 171X0 17100
Est. Sort* - Prev.Sorts 13083 _

Prev-Ddv Open Inf.-- fJBdtaf

+00
+08
+.93
+00

18 VR.TREA5URY (CBI1
“ Bnclsof WO Dd .

J*-1*9S-M
86-15
9£20

9501
W-13

5MOXOO Prlrv-Pti* i

18304 9M1 Sep« «-»

Day Open^SJttomo
442

IIS TREASURY BONDS (CBT)
lamMiaoxtaiP,iim* of hbdcu .

-

KTl-a 634 Sep 91-28 91-26 91-3
ta-VO U-24 Dec 90-18 90-28 ««

ft Mor 89-20 89-30 B9-2D

S'?? S25

2K* Sri* 5 .88-10 88
*M 88.J4 Dec a-10 87-20 87+0

9H0 - -+1
95-16 •:
«4-25

91-19
»28
89-a

95-10

93-16
9M2
87+

82-

13
84-7

83-

17
80-29

Mor 8602 87
Jun

8622 zs

+3H
+1

-111
+1 .

864 —273

Dec
Mor

... Prmi. SfllaPU l1< -

Prev. DoyOpen lnt.2S5.l47 up2a$

85-19 —2
8+22

MUNICIPAL BONOS (CBT)
aandbnnoopd

87+4 88-15
Dec 8625 87-9

SWOOxtadex-pt**
BH2 B213
89-11 81-13
88 85-14

EW- Sorts Prev cotes £701
Prev-OovOpen inL 19395 upSZ
EURODOLLARS (IMM)
*1 mltOofvptsotiOOpd.
94X3 89a Sep 9201 9270
9X88 90.18 Doc 917) . 9243

f£M 8*8
8622. *7-1

864

+13

f«+92

92J9
9231

'
92X7
9200

+X9
•+J9

Commodity indexes

.:- w . :
• '•Cte*

•

tModrsr +
•

,
- -.

• «.* r-.t/waao t

•

ReutorS .. i.
.

• _Ti631J0
D_l. Foluras NJL
Com. Research . )IA
Mood/s : base 1»: Dec. 3Vi 931.
p -preliminary; f- filial

Reuters : base 100 : Sep. 18. 1931.
Dow Janes': base 100 : Dec. 31, 1974.

Previous

l«MJ3a?
1489.10
125.35
22587

Market Guide

CBT: •

CME:
IMM:

.

nycsce:
WfCH:
COMB3U.
NYME: .

KCBT:
icyfe:

Chlcaoo Board of Trade
Chtcow.Mercunme Exchanue
Wempttoncd^ Monetary Mcrkri
Ot etacagb Mercantlrt E.ctxmuc

™sasa usasr* e^°n*
"SS^CJSSSCSStS1
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BELGRADE — Yugoslavia's bankruptcy
law, doe to lake efTecl Wednesday, migbl be
postponed antil SepL 30. giving unprefriable
(XBnpanies a chance 10 find new sources of casb.

the state-supervised Vecemje Novosd newspa-

per has reported.

Such a move had been expected, to avoid

exacerbating the country’s severe unemploy-

;

meat problem and le-igciling social strife. <

unoffiddly*that the law would be delayed. U
;

noted, however, that no word of the postpone-
j

n
"

meat had yet appeared in the official gazette, :

where ail laws or amendments arc published
j

before taking effect. An Information Ministry
j

official, asked about the bankruptcy law. said 1

she had no immediate comment. !

On Wednesday, an executive of a company
j

threatened by swift closure under the new law
J

said he also believed the measure would be

postponed until fafl. The executive of the Ivan ;

MQutinovic construction company in Belgrade,
j

which employs about 5,000 workers, based his

!

opinion partlyoagovernment moves to appoint

a commission to resolve his company's fbiandsJ
{

position.

The bankruptcy law, which mandates the
]

closure of unprofitable enterprises, was the lat-
j

est in a series of Steps to curb 100-percent
j

inflation and a burgeoning foreign debt of!

around SIQ billion. !

An unprecedented wave of illegal strikes fol-
{

lowed a wage freeze imposed under emergency

;

economic legislation in Febniazy. Few had ex- i
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word Iran

pected the Communist Party authorities to risk i

similar unrest by giving the bankruptcy men-

'

William

Sateon
sure sweeping or immediate effect.

- Economists have estimated dial 1.6 million
j

workers, or a quarter of the nation's industrial

;

ymfc force, could be thrown out ofwork if ever**

unprofiwhle firm was shut. •

WASHINGTON —The Senate
approved a resolution Wednesday
tailing on Japan to end its trade

barriers that limit purchase of U.S.

agricultural exports.

The sponsor. Senator Pete Wil-

son, Republican of California, said

the United Stalescould sell another

SI-7 billion in rice yearly and 580
million in oranges and grapefruit
with the lifting of import restric-

tions.

TradingChangesm Italy

Remen

MILAN '— Italy’s ax unlisted

securities marketsbegandaBy trad-

ing sessions Wednesday, according

! to ibe stock .market regulatory

[
body, Consob.
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ield Costs

* *

'

- By Juris Kaza
- tyKtal to the Htnld Tribum .

,

- OSLO— Norsk Hydro A/S, as
operator of a 7 laffion-Nocwaiau
fcraoer (SI.045 faSEon) project in
die Oyba^ offshore oil and g*&

^fidd, is looking for .wgys.tp cot

.

devdopment costs foGowtagam an-
{SWfflAte tax rufiog, toorcet close

to the company said.

The consortium developing the
Oseberg North field, led by Statcil,

formally said Wednesday only That

it was studying turn to proceed
with the prqjcct, after -the Finance
Ministry earner this year said the
workdid not qualify for tax conccs-
sobs thatare available to anunbex
of other North Sea fields.

A* a result of that ruling, die
consortium had stopped its devd-
opmeat work, and is expected to

conclude a study of the project by

Bui the sources dose to Norsk
Hydro said ritecompanyhad essen-

tially decided to make the best of
die unfavorable ruling by looking
for ways to cut costs.

Norway's new ofl tax laws, whir*

Sr-

*#<-.

ft

’ ‘

-firS-'

. Byd&s^toged on pro-
duction and improve tales for de*
**cting investnintSj^^piyonly to,

^^^^f^malplansfordeveloping

VWfFprdTie
Knot inBrazil
— AwwaW ffmtUTriimne

WOLFSBUSG, West Germany
—Volkswagen AG and Ford Mo-
tor Corp. have formally combined

- their BnujEan4snts inn company
ca&ed AmriBfaa SA, VW said

Wednesday/- /
Volkswagen wfflhoM 51 percent

of Autolairna,- with Fend taking s
49-peroem stake. Wolfgang Sauer
was named president of Autda-
tpia, and Wayne Bookerwaa ap-
poinied vko-prendenL Tbe new
companywiH alsocontrol the activ-
ities of Antdatma Argentina SA,
Consisting of the combined opera-
tions of Ford and VW in Argenti-
o#.' Ptans for the venture were an-
nounced in November.

Oseberg were approved before this

date, but Norsk Hydro decided to
speed up-development last year,
and asked for the wodrto be con-
sidereda new project

;
The decision to stop develop-

ment caused some controversy in

Noway since it was seen as an
attempt to put political pressure on
the government by whhdding in-

vestments that would areatejobsm
the offshore sector.

Norsk Hydro had been planning
to accelerate weak on Oseberg

North after the discovery of addi-

tional reserves mid the rebound in

world oil prices made the project

more attractive. .
.

. . .

The company had advanced to

1990 from 1995 the date Oseberg
North was expected to start ofl pro-

duction- In addition, it started

planning for separate processing

facilities on die field instead of pip-

ing oil to the southern part of the

Oseberg field.

Mr. Sternum said one reason for

. tbe speed up was an increase in the
oil reserves at Oseberg Nord from
160 m3fian.to over 200 milllion

cubic meters.

Who's importingwhat

ft
You don’t have to guess any-
more- PIERS (Port Import/

Export Repenting Service)

can supply you wiih the facts
- rapidly and accurately. Far
better than if you were hi the

U.S.A. catting on importers
yourself.

You see, ship manifests is

America are public records- 1

So The Journalof Com-
tncrcc (New York) stations :

150 reporters in 52 pom
coast to coast who transcribe

the details of every indiwd^i'

ual

!

leaving the country. They
include the idmitnof

per* and consignees, com.'

modify descriptions and -

other information.

All the data is stored on-

line at our computer center.

Our London office crniuup-

ply you with instant print-

out?.—iir you can logon

directly. In minutes, our

.

PIERS system can show you

every import of benzyl alco-

hol, for instance, including

its importer and the shipper

who exported ir„

Whether yoa'rean ex-

porter, bank, insurance com-
pany, or are involved with

~

any aspect of transportation

to or from rbcU-S- market,

you wifl findourPlERS in-

formation of tretnendons

value.
.

Lt J

.For information^?- free

Contact

Bade? House, Old Seacoal

Lane* London EC-4M-7LR.
HoffiuL Telephone
01-489-1915.

The Jo«cnildfGwaniMae(Nc«» TfoA)

fas.

Bankers Trust

InJapanAgency

Trust Contract
Rtuun

TOKYO — Bankets Trust

Co. of Japan, a wholly-owned
trust banking ana of Bankers
Trust . Co. aS New York, has

gained trusteeship over2 Mllicm

yen ($13.6 m3Eon} of Japan's

government-run pensionfunds,

bank nFfifiaia paid Wednesday.

. This matVc tbe first time a
foreign bank has been allowed

to manage Japanese public sec-

tor pension funds, tbeysaid.

Japan Pension- Welfare
Corp., a government body
which manage national pen-

son assets, said it hoped its

derision to entrust part of its

foods to the U.S. firm would
help alleviate growing Japan-

UA friction.

Japan Bankers Trust is one of

mm foreign banks which woe
given permission two years ago

to enter Japan’s promising pen-
sion fund market,

Former Official atMorgan Grenfell

EntersGuUtyFleatolnsiderTTad^
The Associated Prea

LONDON — Geoffrey Collier,

the former head of securities at the

British investment bank, Morgan
Grenfdl & Co. LtrL, pleaded guilty

Wednesday to two charges ofinrid-
er trading.

Mr. CoQier, 37, faces a maximum
sentence of twoyears in prison and
an unEnrited fine, the Department
ofTrade and Industry said.

He^ must face the discmlm-

ary committee of the London Stodc

Exchange, which has refused to ac-

cept his resignation and was await-

ing tbe outcome of Wednesday's

{hearing before deriding what ac-

tion to take, an investigation officer

with the department said in court.

Mr. Collier admitted to insider

jtradiiig in the shares of Cadbury
Schweppes PLC, tbe beverage and
candy company, and the AE PLC
engineering group last year.

The prosecuting attorney, Robin
Auld, said Mir. Confer used confi-

dential information to buy the

shares through afriend and former
colleague. The shares were bought
through a company Mr. Collier

Owned in tbe Cayman Islands.

By Arthur Higbee
International Herald Tribune

David RJ5. Steadman has been

anted ftHafmmg and chief execu-

tive of GCA Corp. The Andover,

Massachusetts, company, which

makes machinery for sankondoo-

tor production lines, has just grate

through a refinancing that has giv-

en it room to maneuver.

GCA's products are called “wa-

fer steppers,** optical devices that

expose tbe pattern of cncuifiry on

silicon drips. When GCA encoun-

tered financial troubles last year,

government circles were concerned
that its foreign competitors would

take over the lead in that area of

technology. GCA's problems at the

time were attributed to itsmanage-
ment, since changed.

In March 1986, thecompany was
taken over by Richard Rifenburgh,

54, a Pittsburgh investor with, a
record of turning companies
around. He devised a money-ris-

ing plan consisting mostly of giving

shareholders the right to buy newly
issued shares.

With that accomplished, Mr. Ri-
feribmgh has stepped down as

chairman and moved to Ham-
brecht & Quist Venture Partners in

Boston, where he is a general part-

ner.

Mr. Steadman, 50, is leaving his

position as president of Raytheon
Ventures, a venture capital unit
that be fenced two years ago at

Raytheon Co.

Prnaerica Corp. said that its

board of directors has electedKeo-
neth A. Yamell Jr. as presidentand
chief operating office-. Mr. Yar-

ned, 44, had been senior executive

vice president and chief financial

officer of Primerica, formerly
American Can Co„ since June 1983
and a board member since October
1984. He joined Primerica. in

March 1975. Primerica is a finan-

cial services company.

European S0k*» Structures, a
West European company with
headquarters in Munich, has an-

nounced the promotion of Rod P.

Attwodl to director of operations,

responsible for all ES2 branches

worldwide. Mr. Attwoofl. 45, a

Briton, is succeeded by Robin
Saxby as director forNorthern Eu-
rope, responsible for customers in

Britain and Scandinavia. Mr.
Saxby, 40, also British, previously

bad been marketing manager. ES2
also announced that Hans-Peter

Friedrich, a West German market-

ing consultant, had been recruited

as vice president and director for

West Germany, Austria and Swit-

zerland.

Rubbermaid Inc, a rubber and

plastic products manufacturer with

headquarters in Wooster, Ohio, has

announced that Robert E Fowler

Jr., president and chief operating

officer, willbeleavingby toe end of

the year. Mr. Fowler, 51, said he
resigned after learning that he
would not be replacing Stanley C,

Gault, 61, as chairman and chief

executive officer, when Mr. Gault

reaches mandatory retirement age

at 65. Mr. Fowler said he wanted to

be a chief executive and planned to

lode fra
1 such a post, elsewhere while

Rubbermaid seeks a successor to

Mr. Gault.

Morgan Guaranty Trust Co. has

named Edwin J. Peny general

manager of its office in Sl Hdier

on the Channel island of Jersey.

Mr. Perry, 49. joined Morgan

Guaranty in 1955 and once 1974

has been sterling treasurer at the

bank's London office. Hebecame a
vice president in 1975. He succeeds

William A Noble, 61, who is retir-

ing. Morgan established its branch

in Sl Hdier in 1978 in order to

expand its Eurodollar and Euro-

currency deposit and loan facilities.

Ernst & Whtaney, theCleveland-

based international accounting and

consulting firm, has announced the

appointment of Richard Mead as a

principal, or senior executive.

Based in New Yak, he will assist

British and Irish clients operating

and investing in tbe United States,

and also advise American clients

on their operations in Britain and

Ireland. Mr. Mead, a Briton, is a

chartered accountant.

Aktai Industrie, the European
.consortium, is >ait« <jq <m

aircraft sale to British Airways
PLC, which needs to replace its

fleet of aging Lockheed Tristarjets

in the next few years. An Airbus
spokesman declined to say which
planes won being .discussed, but
said its planned A-330wide-bodied
twin-jet could be a candidate.

Malaysia Bbd,

Malaysia’slargest financial institu-

tion, is raising 450 ztdIHon ringgit

($180 xmJEan) in capital, to a total

of lSXl bSEoa, after recent huge
losses:Thebonk wiB raise 300 n^-

WSdttMjte convertible unsecured

loan stock and 150 mflfion through

ordinary unsecured loan stock.

Dairy Fun Iuteraatiwl Hold-

ings lid. has claimed success in its

tender offer for2L5 percent of the

British food retailer Kwik Save

Discount Group PLC- DairyBum.
a unit of Jardine Matheson Hold-
ings Ltd, said the company re-

ceived offera of72^ mOfim K.wik

Save shares in its offer for up to

3258 mflKcai at a cost of £1466
million ($235 million).

Hitachi Ltd. said it had devel-

oped a supercomputer with the

world’s fastest processing speed.

The company will begin deliveries

Of tbe HTTAC S-820 in eariy 1988.

One model has a maximum pro-

cessing speed of three MEon float-

ing point operations per second, or

three gigaflops.

Imperial Chemical Industries

PLC said ft was selling the robber

chemicals business of Vulnax In-

ternational Ltd, in which it is a
joint shareholder with the govern-

mani-owned French group Rhdne-
PooteocSA, to the Dutch chemical

concern Akzo Chemie BV.
MbmKsli Semiconductor Amer-

ica Inc, a subsidiary of Mitsubishi

Electric Corp., will build a new
UJL plant to assemble application

integrated circuit micro-

The plant is scheduled to

operations in January 1988.

za AB said it had won
an order for a 34-sealer SF-340
turboprop commuter aircraft from

theArgentine airline lipeasAkreas

de Entre Rios. No financial details

were given. The Swedish company
has received firm orders for 30 SF-

340s in the first rix months of 1 987.

Singapore Airlines placed an or-

der with Boeing Co. for its first

B747-200 all-cargo aircraft, to be

delivered in August 1988. The air-

craft, which cost about $100 mil-

Kon, wfll increase the airline's cargo

capacity by about 20 percent, (be

company said.

Invest-Loan
Jyske Bank offers you the

possibility of greatly increasing

the return on your capital.

An Jmwrr-Loan » iht laiesi form of in-

vestmeal which gives you even more
pouibilfties Tor im esurient on the

international markets.

The advantages ore obvious: You
borrow 4 times the amount which
you have invested in an “I oven -Loan”
and the total amount is then iruesied

in foreign securities or deposited in a

bank account.

Jyske Bank's Invest -Loan enables in-

vestment in the best quoted securities, or

bank accounts, so that you obtain ibe

highest return of tbe market.

it is a question or mutual confidence - on
favour-

able terms. Of course there is a reason why so

many people, during the past 20 years, have ob-

tained a steady return - with Jyske Bank taking

the initalHe.

Thke a siep towards an Imist-Loan - start with the

coupon.

Please return tbe coupon today for further information

I Cauiurr

I w.

I

© JYSKE
BANK

Bank ofJutland

Jyske Bank.
Private Clients Department,
tester brogade •>.

DK-1501 Copenhagen V.
Denmark.
Tlf. +45 1 21 22 22

r
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Ail til ihptt* bonds having been sold, this annoumrmenl jppudis .is a mailft o! rt-rnrd only. July WR?

The Council of Europe Resettlement Fund
for National Refugees and Over-Population in Europe

Rinds de Reetablissement du Conseil de I'Europe

pour les Refugies Nationaux et les Excedents de Population en Europe

Strasbourg/Paris

OM 150,000,000

Bearer Bonds of 1987/1997

with Currency Warrants

hSM price: T13'**

Interest date: July 1

Repayment: juty 1, 1997

Subscription Right: Each bond in the principal amount of DM 5,0B0.- is provided with 10 Warrants.

From July 15, 1987 through June 15, 1989 US-S 500.- can be subscribed

for each Wananl at the exchange rale of DM i.BO for US-S 1.-.

Listing: Frankfurt (Main)

Bank fur Gemeinwirtschaft

Akliengc.sellsr halt

Bayerische Vereinsbank

AktitmgcrieHbcfcaft

Commerzbank
Aklit'iitJt’seJfccbxiir

DC BANK . . .

Deutsche GenossenscnattsDanK

DSL Bank
Deutsche Sic-dlungs- und

Linde.srenionbank

Bankhaus Hermann Lampe

kt imm.indilyesellsc nail

B. Met/lef seel. Sohn & Co.

Konim.inilitpcselFchif; w* Aiciien

Trinkitiis & 8urMw«fc
. ..

vuil

Westdeutsche
Gifoienirate

bhf-bank
Bayerische Hvpoiheken- und
Wechsel-Banfe
Aktiengesel I sc haft

Berliner Bank
AfctiengeseHschart

Delbriick & Co

Deutsche Cirozentrale

-Deutsche Kommunalbank-

Georg Hauck & Sohn Bankiers

Kommanditgesellschaft auf Aktien

Landesbank Rheinland-Pfaiz

- Girozentrale

-

Norddeutsche Landesbank

GirozentraJe

Vereins- und Westbank
.Akticngese/lschaft

Landesbank

Bayerische Landesbank
Girozentrale

Bankhaus Gebruder Bethmann

Deutsche Bank
Aktiengesellschaft

Dresdner 8ank
Aktiengesellschaft

Hessische Landesbank
- Girozentrale

-

Merck, Finck & Co.

Sal. Oppenhetm jr. fir Cie.

M.M. Warburg-Brinckmann,
Wirtz & Co.

Wesrfalenbank
Aktiengesellschan

* .Mm-mc-nc* Rink N**defland ^ x

Biinqur Indiwurz

Banca del Cottardo

Banque Internationale

h Luxembourg S.A.

Genossenschaftlkhe
D.thva luxQpe w 2 entralbank AG

- Vienna

Krcdie,bank lmern
-‘

,t,0ral GrOUP

Ifastl

tvtsiiii. H.'litnns * fitison v SttaveiZMisther Banlverein;

iDcutschland* AG

Banque Bruxelles Lambert S.A,

Credit Commercial de France

Hill Samuel & Co.
Limited

Kuwait Foreign Trading
Contracting & Investment Co.
(S.A.K.)

Societe Cenerale -

Elsiissische Bank - .

NOTICE OF REDEMPTION TO THE HOLDERS OF
ECU 40.000.000

THE INDUSTRIAL BANK OF JAPAN FINANCE COMPANY N.V.

11 1/2% GUARANTEED BONDS DUE 1993

NOTICE IS HEREBY GIVEN that pursuant to paragraph 6 tbj of the Terms and C.»r.du:«ins H the ah^e B«*nJs and

tn conformity with the Fiscal Agency Agreement dated a*, of 9th August 1983. F.CL- 4?»nutiKi n pr:ccipa! amount

of the above Bonds will be redeemed on 9th August. i9S7. at par ithc reuempno:t price

i

together with accrued interest thereon lo said redemption date. The drawing has taken place on 12th June. NS7. in

Luxembourg.

Serial numbers of the Bonds to be redeemed are set forth below on groups from one number n another

number, both inclusive:

\

02212 - 02403 02504 - 02511 02947 - 1)3046 04289 . 04388

04854 - 04953 05142 - 05241 06318 - 0M 17 09258 - 0935“

1 1606 - 1 1675 1 1776 - 1 1805 I2S37 - 12«U0 1300! - 13136

14519 - 14618 17038 - 17131 17232 - 17237 18157 • IS2U5

18306 - 18456 18570 - 18626 18727 - 18769 19398 - 19442

19543 - 19597 19612 - 19671 iy772 - 19S11 2056b - 20665

21274 - 21285 21386 - 21573 21992 - 22047 22148 - 2219!

22561 - 22760 22850 - 22949 26074 - 26173 26311 - 26410

26474 - 26573 26758 - 26957 28102 - 28135 2S236 - 2S401

29190 - 29289 29450 - 29483 29584 - 2969y 29800 - 29949

30730 - 30829 32180 - 32279 34754 - 34853 37380 - 37479

37564 - 37663 38020 - 381 19 38245 - 38344 38914 - 39013

39604 - 39636 39737 - 39803

The following bonds, called for redemption on 9ih August 1985. have not yet been presented for the payment:

0i0J2 - 01061

05919 - 05956

07513 - 07515

08351 - 08373

11402 - 11404

16257 - 16310

19166 - I9I74

22057
27580 - 27592

02481 - 02489
05978
07592

08415 - 08417
11410- 11412

18634 - 18638

1 9135 - 19207

22130 - 22137
27594

04416 - 04432

06002
08076 - 08078

10890 - 10896

1 1417 - 11418
18644 - 18651

20487 - 20489
25103 - 25104
27621 - 27623

04442 - 04445
06048 - 0b0»
08110
10963 - 10969

14786 - 14789

18719 - 18720

2)786 - 21789

26681 - 26756
29578

0591

1

0750

1

08134 - 08137
11346

14811 - 14816

1 8725 - 18726

2205) - 22053
27072 - 27074

The following bonds, called for redemption on 9th August. 1986. have not jet been presemed fur the payment:

00001 - 00010 00022 04030 - 04034 04066 - 04067 04078 - 04086
04089 - 04091 04107 - 04129 04527 04577 - 04579 04584 - 04593
04603 - 04616 04688 - 04707 04713 - 04742 06218 - 06251 06272
06283 - 06290 06297 - 06317 07496 - 07497 07499 OS245 - 08259
08280 08286 - 08311 08315 - 08316 09436 - 09444 09469 - 09499
09514 - 09535 10443 - 10459 10492 - 10500 10502 - 10578 10616 - 10619
11676 - 11685 11708 - 11738 11750 - 11771 14002 - 14027 14036
14038 - 14079 14082 - 14092 14115 - 14124 14749 - 14785 16514 - 16519
16525 - 16551 16555 - 16601 16635 - 16637 16702 - 16734 17013 - 17014

17019 - 17029 17031 - 17032 17144 - 17153 17163 - 17181 17225 - 17231

19681 - 19709 19714 - 19729 1973 1 - 19743 19770 - 19771 20223 - 20224
20261 - 20268 20271 - 20277 20289 - 20304 20308 - 20309 21295 - 21296

21303 - 21 305 21309 - 21315 21319-21323 21328 - 21337 21357 - 21368
2(370 - 21376 Z I SOI - 21S4I 21S6I - 21872 2 1877 - 21892 21924 - 21943

21972 - 21973 21976 - 21991 23757 - 23807 23S15 23841 - 23844

24438 - 24449 24465 - 24488 24494 - 24523 24532 - 24537 25207 - 25212

25215 - 25216 25228 - 25267 25623 - 25722 28446 - 28545 29715 - 297(6

30854 - 30953 31616-31715 32080 - 32179 33456 - 33555 35542 - 35641

36166 - 36265 36694 - 36793 37061 - 37158 37201 - 37230 37245 - 37315

Amount outstanding after 9th August. 1987: ECU 26.500.000.-

Jmeresi on the Bonds to be redeenjed will cease to accrue on the redemption date. On such date the

redemption price will become due and payable on each of said Bonds and payment therefore together with

accrued interest will be made at any one of the following paying agents: the office of Societe Generate

Alsacienne de Banque . Brussels branch, the office of Societe Generate. London branch, the office of Credit Suisse

Zurich and the office of Societe Generate Paris upon presentation and surrender of said Bonds with all coupons atta-

ched maturing after said redemption date. In the event that any such coupon is not «• attached, the amount of said

coupon will be deducted from the redemption price.

Coupons which shall mature on. or shall have matured prior to. said redemption date should be detached and surren-

dered for payment in usual manner.

THE INDUSTRIAL BANK OF JAPAN FINANCE COMPANY N.V.

BY SOCIETE GENERALE ALSACIENNE DE BANQUE
THE PRINCIPAL PAYING AGENT

15. Avenue Emile Reuter

LUXEMBOURG
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mens Foresees Fall in Profits
^rot2nian decline to the relative weakness of

the U.S. dollar against the Deut-
sche mark as well as to the general-

ly Sluggish performance of the

West German economy in the first

six. months of 1987, winch has cat
saks in some key areas.

Siemens win release more specif-

ic interim sales and earnings figures

Monday, the spokesman said. Offi-

cials first indicated that earnings
would be down in the year wiJinfi
Sept. 30, 1987, m remarks Tuesday
to a group ofWest German equities
analysts at a meeting in Mumch.
While analysts were surprised by

tgw,

the announcement, they said a

5^. Tuesday. Siemens siiarP drop in the price of shares in

Semens is unlikely.

“Siemens is a very strong compa-
ny, and their stock isn’t going to

suffer terribly from this for my
long,” said an analyst for a major
West German bank in Frankfurt.

“We were expecting slightly
higher earning? for the current fis-

cal year,” said an equities analyst
for Westdeutscbe Landesbank AG
in DOssddorf.

“But it was clear that the dollar-

mark exchange rale was a major
factor, and tt ready has not im-

l^«L0DMtoi

onesday. On Tneutov Swmn,

.E5“l»w so far this year of 634.

^ ihe magnitude of the decline in
ne* profit is Hedy to paraOd that
Jg^wed between fiscal 1986 and^vrous fiscal yeax, the spokes-

Record earnings of 1.53 bflHonUM were set in SscaM985. Saks in
the feral year ending in 1986 fed to°M from 54,6 billioaum the previous year.
The spokesman attributed the

proved. Also, safes and order in-

flow devdopmemsinthecore busi-

nesses of energy and automation

technology, news and security tech-

nology, and communkadou ana
data technology were sensitive to

the performance of the domestic

economy, which has beat worse

than expected so far in 1987.”

West Germany’s gross national

product fen 0.5 percent in the first

quarter of 1987 from the final quar-

ter of 1 986, when it was unchanged

from the previous quarter.

Analysts also pointed out that

Semens sales figures are affected

by its nudear reactor business,

which logs reactor sales upon com-
pletion.

The company will indude one

completed nudear reactor in its ac-

counts this year, thus boosting

sales, although the actual contract

was signed several years ago.

In the record-setting year, the

Siemens power plant construction

subsidiary, Kraftwerk Union AG,
booked three reactors.

“It is possible that Siemens sales

will be up this year, even though

earnings are off slightly," one ana-

lyst said.

Japanese Firms

To Extend Loan

On Polish Plant

dtfgcwr flow -Prase

TOKYO—A Japanese con-

sortium planning to build a

auto manufacturing plant in

Poland has decided to extend a

private loan to help finance the

S680-million project, Japanese

sources said on Wednesday.

Mr. Toshikmu Yahiro, chair-

man of the Japan-Poland Eco-

nomic Committee, told the vis-

iting Polish leader, Wqjdech
Jaruzdski, that the Japanese

consortium would extend some
10 billion yen ($69.8 million)

ahead of government credits.

The project is promoted by
four Japanese firms, comprising

three leading trading firms —
Mitsui& Co„C Itoh& Co. and
Sumitomo Corp., and Daihatsu
Motor Co^ a Toyota Motor
group company specializing in

the production of small passen-

ger cars.

The project calls for annual
production of about 120,000

cars.

COMPANY EARNINGS

Daimler-Benz Nudged Sales Higher iii

Reuters'

. STUTTGART — Daimler-Benz AG said

Wednesday that group sales rose 1 percent to

3 1JO billion DM (5 172 bfflkm) in the first haH
of the year, compared with the year-earlier

period, end said it expected results for. die

whole of 1987 to match last year's earnings.

Parent company safes were up 2 percental

20JO trillion DM.
Daimler said in an interim report that “oo

the basis of developments so far, we expect

results for the 1987 business year to beroughly :

in line with those from die previous year.”

In 1986. Daimler reported a world group
profit of 1.77 billioa DM, up from .].68biUifln

DM in 1985. Parent company net rose to 1.40

billion DM from 1.25 billion.

Revenue from car sales was flat at 1530.

billion DM in the half, while safes from com-
mercial goods vehicles rose 5 percent to 9 bik
Hon DM.

exports,cqxaaaDyto Britain and Italy, bntako.

to the United Stalesand Japan.

Itsaid thatoar safesrose»15JO billionDM
in tfic first half,, compared with 15-24- DM
biBiofl in the yejr-caifex period.

Revenue from sales of commercial vehicles

jumped, to 9.00 tnfiioa.'DM from 8.61 biffioff'

DM in the earlier period. -

LONDON —1 Rothschild Holdings PLC
mid ' Wednesday *hat its pretax

-
profit- rose

about 25 perfent, to £100.9 milfioc (S160 jafl-

Koft^in the firanefel year-' ended Much 31,

.

from £80.4 millian the previous year.
-

It said joet -assets rose to -a record £6ffJ2-

sdlfion at Urn end of the year, from £603-5

nriffiemm 1W5-86.

French fimrcs,-ccmparod with SOS btBkw in

1986.
1 - r

;. “We ars iit.a period c£ .growth, afttt the

suteeteful May pavafizahoc. The group a at a

said

CGE^the sewnd m^or Freadt mbutrial

group tobesoXd to tht ^fcmiifcrthejgoven^.

meniVprivBtizatkm program, formed,ajoroi

ventqrcm Jaauarjr wnh ITT Cmp. j-

Safes at the company’s AEG AG subsidiary
'

rose 5 percent to 5JO biflioo DM. But safes fell

at Daunfer’s two other main units. Dormer
GmbH and MTU Motoren- und Tuzbmen-
UmoaGmbR

Daimler said the weak results at these two
subsidiaries primarily reflected changes in the
value of the dollar.

In contrast lo the West German industry as a
whole, Daimler reported a strong rise id car

PARIS—Compa^prte Ginfcrale dTElectrictfe,

the tefecomnnmicafaocs and industrial grof®

dcnatiomiSzed last wwmtTi, expects second-

quarter safes in line with the considerably in-
creased revenue in the first three months of

-

1987, company chairman, Pierre Suard, said

Wednesday..
CGE posted first-quarter 1987 consolidated:

net sales of 26.13 hUHoc francs (54-35 billioa)

after 15.45 billioa in 1986.
' -

• He confirmed earlier statements that 1987,

consolidsled sales would be around 130 bifixon

.

MADRID 4-SEAT, the Spanish, car maker

now miAer control of VolkswagenAGof West

Qerihaxy, said xszug car safesand improved
- costcontrolshould result in a significant reduc-

tion losses in 1987 after feebonjpany kffit 27.4

pesetas ($217 Brink®) last year. Last

year’s tosses were lower than 1985; when SEAT
lost 3&5 bilEoxr pesetas. .

: .SEAT, winch is 75. picreert-owned by VW,
sad filar exports of . its cars in -the find five

tBonthsof theyearhad risen bylOperceni from

the saiK peridilast year to marly 100,000

A spcfcawomon for SEAT was unable to
' : - ‘ said 1986 revenue

f • *

was an»nd 250 bnHon pesetas compared with

231 bfflxmin l985.
'

SEATs sales for the whofe of 1986 were

nearly 4- percent up Co the devious year at

around; 349,000
' '

J
Wednesdays

AMEX
Closing

Tables includeme mrttoinwMe pricesw to the dosing on Wall Street
and do not reflect late trades elsewhere.
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30
24

16
1.9 37
2.9 14

m* 12ta 12ta— ta
17 nn im-
6 5ta 6 + i%

20 20 20 — ta
Tta 9ta m — ta
Bta 71ft 7ta— ta

_ 26ta 26H 26%. + Vft

39 121ft I2ta 1216 + 1%
144 5H 5V. 5Vft

253 ta ta ta
115 Tta 2 Ita— ta
563 3 3 3 + ta
14 9ta Tta 9ta + ta
33 23ta 22ta ZJta -Vita
7 2ft n 2ft — ta
la 9ft 9ta 9ta
12 18ta IBta IBta
42 416 4ft 4V. + ta
51 33VS 3Zta 32ta— ta
2 Iita !6ta lbta + ta
12 59 S7ta 57H-

1

26 20ft 20ta 20W — ta
132 36 3556 36 + ta
514 216 2ft 2ta— ft
ID 9ft 9 9V% + M

12 Month
man low STOCK

Sts. Cfcoe
Div. YU PE WOsHlnh LpwOuat- Orta,

.12

Ita
6ta
tta
3
7ft
r-%
Bta
16ft
17ft
16
Tta
16ta
10V,

XS\
J9I

Ik Dllnd
lta DWG
5ft DomnC
ft DomEA
ft DomES
*% Damsonm Dorns of

7 DtArchn
5ft Dolor* n
Tta DataPd
6ta Datarm
4ft DCLou
6ta DLouF n .10e 1J

.16

17
28

1A 26
15

20
324
3
42
20

1843
15

ita ita
eft 61%
5ta 5V,
lta lta

"it
4ft 4ta

ita 4- ta
6ta — ta

5ta— ta
ita

'ta -V ta
fit

359% 27ft DelLab
17ft DelVal

ta Deimed
Ita Dsgnlrn
7ft Desgal
4ta DavnRs
6ft DtagA
5ft Dlag 8
5ta Dck/AAa
5ft DcKMBg

32 D* llord
2ft Diodes
3 DlrAdn
6ft DtvIHII
ta Dh/HI wt
ft DameP

191% 10ft Domtr s
8ft 4ta DrlvHor

21ta lift Ducom
2216 17ft Duplex
19ft lift DurTsI

2
JS
416
lift
7Vfl

t2ft
lift
13
13ft
Sift
4ft
Sft

ft

A0
14)

1A 14
8J 11

.12 2 19

50 X4
9

2B IS II

60 2a 14

AM 12 19

33 17ta lift 12 — ft
20 17V6 111* lift— 16

li»> lift 11 lll%— ta
11 716 7Y% 7>6

141 5ft 51% SIS.

86 B 6ft fl -Vita
3 ZTta 29ta 29'.%— ft

23 20ta 2016 2W, + ta
162 lVa 1 lta
2 29V 2ft 2ft + Vk
48 8ft 8ft Bft — ft
20 5V, Sft 5ta + Ui
20 10ft 10ft UK.
6 Bta 9 9 — Ml
16 Sft 8ft 8ft

I 8ft 816 Bft
252 47ta 46ft 46?%— ft
2) 2ft 7ft 7ft V ta
12 3ft Jft 216 + 1%
27 9ft 91% 9ft
30 4 ft ft

794 ft S ft
139 14ft 14ft 14ft— ta

3 7ft 7ft 7ft— ta
4 13 13 13+16

90 7116 71 21ft + ta
37 13ft 121% 12ft

-24 IjS 59
J9t 4J 21

272 147
X24 160
3.12 161
iao i9 is
2.90eHL3 11
.14

1216 6>% EAC
17ft llta EECOS
9ft S ESI
3 1ft EoglCI
ta EALwtDO
ta EALwt83

23ft 19ta EALpt 284 134
23V, 1536 EALPf
2616 ITta EALot
22ft 17ft EALPf
26 V, 19 EsmOo
3216 26ft EllOP
44 ta 14ft EchoB 0
W» 9 Ecognit
29ft 161% EcolE n
17ft 8V* EhrBbr
15V, 61% ElecSd
4 2V. Ehinor
ion 7ft Eberth
16ft lift EmMed 40c 2
4ft 4|6 EEdmwt

416 EmpA i, JBcU
7ft EmCor i84 A
S<6 Entfvco J9t 75
«ta EnDwt 1.10 107
2ta ESD
lft Enstrpf J1«144

1 6ft Aft 6ft
63 16 15ft 16
34 6ft 6ft 6ft

lft lft lft + ta

ta ta ta

+

21 'A 21V> 2116

10ft Sft IRE
10ft 4ft IRTCP
ITta 13ft IS! Svn 20
8 5 ISS .16

54ft 2Sft ImpOil g 140
ft ta incOp wt

18ft 10ft Instran
31% lta i rats

v

3ta 2 V. InsSrof
Bta 516 latloSv
14ft 10 intCIvs
71ft 9ft Inhrak
18 4ta IntBlent
3?v ta tntBk wt
Bft Sft tntHvd
ISft iota UP
616 Sft mtPwr

3ta intPrat
7ft infRecn
ft IniThr
!% InThrpf

Bft iGCn
Sft intwst

22ft 13ft Ionics
36ta 19ft IroaBrd

L! 39
2J 19

28
38
17

3
261

3 20
II

87
50c 7J 12
.60 24
.10 3 54

20ft
9ft
3V%
3
13te
11

6ft 6 6
4ft 4ft 47%
18ft 18ft IBta
I 7 7+ft

MM 141% 14ft— ft
29% 2 2 — ft
2ft 2ft 2ft— M
7 6ft 6ft
14ft 1416 14ft + 1%
12ft 12ft 12ta + ft

IS IS
81% 7ft 8
19% 15ft 15ft + ta
4ft 4ft 4ft— ft
16ft 16ft 16ft— ft
9ft Tft

% %
9 Sft 9 — ft
7 7 7
15ft 15<% 15ft
32 32 32 — Hi

wn— *»

VA

9ft Jadynt
Tta Jacobs
8ft JModsn
4ft Jetton
61% Jwtmsln
2 JetmPd

_ 2ft JohnAm
239k 1736 Jatwdnd
171% 13ft Jnelntn
llta 3ft Joules
Tta 3ta JumpJti

131%
IBta
17
Bta
16ta
5
5ft

JO 431 ft
35

JO 14 12
-77II43 22

30

IB

SS 6J

13 lift 12ft T7ta + ft

21 IM 101% 10ft + V.

4 ffU 3ft Sft
A 5ft Sft Sft+ ta
M 7ft 7ft 7ft + ta
13 316 316 3V.— ta
8 3ft 3ft 3ft + ft
61 20ft 20 201% + ft
73 llta 14 14ta
5 9ft 9ft 9ft— ft
I 3ft 3ft 3ft— ta

K
5% 2 KapakC 70 3%
Bft S Kappa 40 Vteu 4ft KavGp .12 .9 6 161 14
?9te 1216 KcarNt JO 24 10 3
lift Bft KhrOGn 1.1 Del 03 20 65 iCRta

7
26ft
Ate

4 KentEI 16
15% Ketctun 38t 4J0
3% KeyCoB JOe 54 W

652
1
2 4

9
1%

to

4ft KeyCo
ft KevCwtA
4% KWdewt

51
10

3984 £
7ft 4ft Kllern 9 10 6
4% 2ft Kinark 16 II 4ft

5 1% Kirby 37 4%
lift 4% KitMfa 9 M 8%
216 1% KteerV 21 1%
341% 26 KogerC 2J0 73117 45 39%

3ft 3ft + ta
5ft 5ft + ft
13ft lift— ta
16V, 16ta
1016 1016.— ft
Clf XTL

2Zft 22ft + ft
3ta 4 + ta
61% 6ta— V>

1 1

9U 91%
OTb 6 + 16

4ft 4V. + ta
4ft 4ft
Bft Sft— ft

. _ lft lft
39ft 30ta 301%— ft

7
18ft
9ta
lift
Bta
3
16*6
10ft
16ft
Tft

41
5
5
7

11 IBta M16 IBta— 1%
64 20’6 20ta 20'4— V.
6 19ft 19ft 19ft + 16
1 25ft 25ft 25» + V.
5 28%. 3816 2BVt + U

1456 3Sta 34ft 3Sta— >6

69 916 9ft 916 + Ml
19 19ft 18ft 18ft— %
42 9ta 9 9 +V.
35 12ft 12ft 12ft + ta
38 2ta 2ta 21%
26 Bta 8ta Bta + ft
17 14V. 13ft 14ft + ta

ZOO 4ft 416 4ft
2*9 4ft 4ft 4ft— Vk

5 18 9ft 9ft— ft
797 W% 9S% 9ft
101 10H IBta Wft + ft.

64 2ft 21% 2ft + ft
IS M N ft

zta
1346

23c 24 12
.14 A 24
208 IIJ 9

59
31

55 27 23

9

llta
ID

13ft
4ft
iota

M 52

10

18ft
Tft

27
61%

10 5H> BAT
31 22ta BDMJ
ZOVs lift BRTS
4ft Zta BSD
20ft 13M. SSNe
24ft 14 Badger
12 6ft Baker s
14ft Bft Bktwlnn
4 ft BoJrM wi

B BombPI
5V. Banstr a
7ft BiftBJd
3 Barca
516 BoryRG
ita Baruch
8 Beard
4ta BeldEUk JOe 3J
16ft BergBr -32 !J 1*

J9V BormStn
34ft 23 BjcCp 22 25 14

23% lOta BtoV X& 1»

30Vi 22V. BlnhMf 1O0 X4 12

32ft 144V BfeR B
37ft 14 BklR A
27 17 BleStB A0
* ft Btoc*E
left lift BlounlA
lift Ml% BodtfTo
32ft IBta BahwPti
1616 Aft BowVol
4ft 2ft Bowmr

21 Tta Bownes
30ft 17 BB»9 «
4916 30ft BmFAs 1.W

55ft 331% BrnFB s 1.12

54b 2ft BueUW,
Bta 5 BweWlPl * W 137* lOK Buefl 22 15 14

17 121% BurnPP 108 70
311% 916 Bust, I °

174
536
27

79
2
2

108
62
186
30
2
19
24
34

AS

29
29

'* A48
28 21

JOr

75 1J 19

26 16
24 18

9ft 9ft 9ft + ta
32 31ft 31ft + ta
17ft 17ft 17ft + ta

4ta 4!% 41%
15 lift 15 +1%
20ta »ta 20ta + ft
10ft 10ft 10ft— 1%

Tfe
,2S

101% 10 lflta + ft
I01V TO 101% + ta
7ft 716 Tft
4ft 4ft 4ft
7 7 7
7V% 7ft Tta + 1%

30 16 15ft 16 + ta

20 61% 61% ita— ta

12B 24ft 23ta 34
it M ta Sft— ’%

14 291% 291% 2916
1 2016 Xta W|%
10 29ft 2Tft 2T4V

2416 24ft 2416 + ft
24ta 2416 24 ft

25ta 25 75V*
6 5ft 6 + ft

I6ta H 16.

_ llta 1116 llta

IOC 23ft 73 23 — ft

8 14W 14ta 144% + ta

21 2ta Tfi 24% + ft

Wl 20 TTta 19t% + ta
84 26ta 26ta Wta + ta
20 43ta 43ta 43ta + ta

154 47 46ta 46ft + 1%

?* 5ta SH Sta
5 Tta 7V, 7V, + ft

1 21716 30ft 2W* + ft

4 15V, 15ta l£V + ta

73 29ft 384% 284%— 16

6% EntAAfc
1 Eatvgn

38 517
7

lift
8%

11%
8%

1!%— ft
8%

9 Erai
Ate Excgnn

17 7
47

14%
7%

14%
7ft

14%— %
7% + %

T6B» JO 24) 16 10
4

20%
%

20%
%

20%— %
%

8% ErrLav 250 s 10 IU 10 — ft
10% EvrJ A 30 1 J 18 6 lift 14 14 — %
7ft Excel s Jt 17 11 15 Vft V% 9%— ft

1-50 128

24

IZta lift FFPn
12ft 7ta FPA
374% 264% Fablnd JO 12 12
20V. IBta FclCI.1 n 215 114
7ft 4ft FWuta

9ft FWIFnn
61% FIAust J9e 3J
B PAusPr 1 j06cI28
3ft FlCnlrl
13V. FtConn U5e 9.9

10 FsiFan
- - Aft FWvmB

IBta I2ta FlschP JH £9 48
24 16ft FUcGE IS ii I
Aft 31% vIFkmlg 7
31ft 23ft FlaRhV SO 1.9 11
VL. 19ft Fluke 1241 43 22
71ft 15ft Faodrm 10
9ft 5 FoaloM
7V, 41% FttUHC 13
41% 3ft FrdMwt
39ft 28ft ForstC A J4 9 22
39ft 29ta ForslC B 2Mr 2 22

17ft
12ft
9ft

Bta
18
15ft

12ft 56

3ft
25
21%
8ft
4ft
164%

1ft LSB Ind
19ft LSB pf

ft LaSorg
4ft LaJolln
3ft LaPnl
Tft LdmfcSv

741% 16ft Lndmk
4V> 7 Lndmk T
17ft TU Laser
Wv Vta Lauren
lift 12 LowrGn
12ft llta Lowsnn
lift 1 Leorpp
1916 5ta LeePh s
Tft 4ft LeisorT
35ta 23ft LelsTpt
16ft 8 Lavitt
54ft 31ft LbtFtn
Ilk ft LifcRst

2 Ltethne
lft unrun
6ta UnPrn
5Vk Lionel
4% UonlwtB

lta UKM
— - 9 LorlCe
3IW 13ta LorTel
281% 13V. mme*
I6ft Tft Lurk,

M LVdal
IT LmchC

230 iaj
6
14

2%
20%

2ft 2ft
20% 20%

JUr 5 21
21
6

lft
8%

1%
Bib

ift
0%

18 2 416 4ft
20 23 5 49 Tft 9 9
JO 14 17 15 37% 21% 31%

* 3 3% 3% 3%
14 88 14% 13ft 13%
35 15 7 6%

34 1.9 14 13 12% m% 12%
20 12ft 124% 12ft + n
10

37

JO
I

U I

ita
sft
lift
Tft
Ita
3ft
181%

30

Me 8.1

14

2
74
35
1*1
137
1
162
11

2
2

lft 15% + 1%
5 516 + 1%
7V, 7ft
301% 30ft— ft
Oft Bft + 1%

IBta
29

18
3 35

lft
5ft
Tta

30ft

fnvi
3ft 3ft 3ft + ft
21% 2ta 31%— 1%
8ft lta 81%
Bft Bft Bta— ft
ft ft ft
lft lft lft

. 15ft 151% ISta + ft
16 1193 Igk 15ft l«l— ft
11 HU 151% 14M. 14ft— 16

17 36 14ft 14ft 14ft— ft
£ 17 17 17
26 23 3746 22ft

12 Month
High Low Stack Dtv. YhL ps wesmim.LowQoo4.Qtaw

1ft PlyR A
i pivrb
lta PapeEv
Sft Portsrs
51% Porlaor

PotMPr

54%
5ft
Sft

121%
Tta
ITV, 12ft
45 22ft ProftL
lift Aft PrecAn
16ft 41% PrrxJLS
14ft lift PresRB 1.32 103
tft 5ft Pretidpt -4S 62

ti 7ft PrcCm e
416 3ft PrmFnn
11 316 Prism
6ta 4ft PraMed J9 69
Bft lta ProfCrn
27ft 2316 PrapCT 1JB 69
37ft 21ft ProvEn 1JB 55
sate & PSCoiof *2s 9A
Ita 116 PuntaO

18
8U 16U U

2ft
lft
2
Bta
eta

2ft
lft
2 '

Bta
61%

2ft—
Tft +
2
Bft— ft
61%— ft

10
2
14
7

20 . ...
2 15ft Uta 15ft
26 441% 44ft 44ft— ft
37 9ft 9ft Tft— -ft

17 4524 41k 4ft 4*k + ta
8 10 13 13 13—1%

30 71% 7ft
38.1346 134% 1346 + ft
18 4ft 4ft 4ft

.7 3 6 6 6 + 1%
66 S¥r 5ft- Hk
34 Tta 2ft 2ft— ft

8 10 24*% 24ft 24ft— ft
9 S 32ft 32ft 32ft— ft

100X45 45 45
5 10 2ft Zta 29%— VV

J1IKL2 12
.10 LS 31

27 A3

7ta 496 RAI
Tta 6 RBW
4ft 1 RMS El
30ft 10ft Rambg
24Vi llta ReCOps
139% 1016 RltSous J7I TA £
11% 96 RHSowt

1T96 1£ta RedUn 2.00 UJ
ita 2ft Redlwg
17ta Hft RegalB s M TA 17
iota 7ta ReslMg LOiellJ
711% 42ft Resrt A
141% 12ft RsEitgr,
n Bft RstAsS
lift tta RSIAiA
2Sta 10ft Riedel n
19ft Uta RIoAla
9ft 4 RIvlnlR
lOta 6 RoblMu,
26ft 17ft Rogers .12 J 29
20ft 14ft Rudlck J2a \J 12
tv, *4% Rymerwt

719

J5

9
12 B

55

11 5 49% 5 + ta
52 ita Aft 6V, + IV
2 2ft 21% 2ft- ft

92 151% 1516 1516— ta
9 IM llta Uta
23 lift 11 lift + ft
50 lft lft lta + ta
37 UVi 18U 18ft — ft
118. .416 4ft 416 * ft
62 IBta 171% 18ft + 96
5* K% Bft BH— 1%
105 58 57V» 571%— ft
14 13H Uft 13ta + U
2 lift llta lift— ft
1 916 916 916 — ta
30 239% 23ft 23ft- ft
4 ISta 15?% 15ft + ta
52 5ft 3 5ft + Hi
30 Bta 81% 8ta
4 24ft 7«ft 249k- 9%
25 19ft 18ft IBta— M
5 7ta Tft 71k

1 80 92
-4U1BL7 13
Me L0

36

71
J2 46 15
52 3J3 12
.10 1.1 46

JO
JO
-40

051

52
18

541 11J 17
.10 j n
Jle 23

M

2
13
6

4536
5

27

15
4

551 48
jonaj ii

44 IJ 47

JB 1.9 „

349% 2196 031
4 3ft CMI C£>

7V. ft CMXCP
12ft 794 SB
2696 17 Cahtuvi
i8»% io CaesNJ
1796 7 CooleA
271% 181% CcdJkV*
lift Ate ColprOP
Uta llta Comoo
l Tft 13 CMercd
n lift GdnOco
37ft 169% l
51ft 171% CWtoeB
12ft 7ft CnPBPd
10 2ft Cord«„
7 2ft ConeEB
4te aw CDTjE A
Tta Bft cam*"
u S3 CoroPP- 4J
Ota 5ta CoaWo" "
301% 24HCmlFd 72SO— CentGn

J8* 23
1C 19
J2 3J

CaraP of SW. 8,7

« i.

12 33

iita
lift

79k
40'/,

»1i
w

Xfl*
»

49V Cetoc
9
9 ,

ChDwA

.

A OmiE w, . -

15ft 13ft CTktwPs JO « 4'

8V% tta DBS

'

n 2!* * SO
30ft 17ft ChtAWA 3J
Mta 17ft CWWflB j* * 70

10ft 7» OriPwn J5e
Sgk 1994 ,JB
lift 5ft
12 vi m% cNDtt* B

1 33ta 33ft ro%
42 3ft 39% 3ft — A
10 Ita 19% lta- ta

5 II9V 1U6 nij.

B! 20 27ft 27H — ft

IS 1716 17 17 — ta

39 8ft BV, Bft— ta

£ 2816 lTft 199k— ta

a B'A "ta — ta

51 U 271% 27ft + Mi

s r a B-s

^ 5^ 55W 57W +U%

a 2Mk 42 zg-ft

3L£f£&nv% T3H

? K Sft

{ J? tta

15V. ForalL
Frstm r,

14%. II Forum n
9ft 61% FrdHIv
2TV, 19ft FrrqEl
llFM. 7ft Fr«dm
Tta »a FriesEn
42'A 209* Frtsctts
T9. Aft FrutfLn
lift PI FurVIt

35

J4e 31
106
IB

23 3A 13
24

32b 3 44

JO 25 IS

53 11% lift lift- %
1 9% 9% 9% %
7 35% 35 35

274 19% ts% 18% - VS
10 7 T 7

195 10% 10ft 10ft-- %
91 11% lift 1)16- ft

1100 8% Bft 8ft
10 7 6% 6%
7 16% 16% 16%

140 Lite 13% 13%
45 10 39 10
20 ITft lift 13ft

1 22% 22% 2Z%- %
6 61k 6% 4% + V,

230 26% 25ft 24% + %
76 29% 28% 29% + te

1 21ft 21ft 21ft + 16

T 6% 6% 6%
118 6ft 6% 6te- ft

265 3% 3ft s— vv '

2 36ft 36ft 36ft + % I

1 36ft 36ft 36% + ft 1

267 27% 27 27 - li
|

3964 15% IS 15%
49 11% 11 lift J

12 9% 9ft 91l 1

70 25% 24% 24%— te

4 Sft Bft Bft %
5 4% 4ft 4ft— ft
75 30SV 79% 30% %

1529 7% 7% 7ft
97 8% 7% 8

Vk ft MCO RS 46 % % ft- ft
n% 9% MSA TAt 94 20 43 rate 10ft !0ft— %
3% 1% MSA wf J8J i% 1% i%
18% 9ft MSI Dt 34 77 IB l/W & + S2»4 1% MSR a 2fa 2%
20 ft MooGrg 234 IBft 10ft low — %
23
11%
16

17% MncScs 20 1.1 30
Tft MOBCSlk
7ft MOB Hk

III
10
10

18ft 17%
9%
7ft

17%— ft
9%— ft
7ft + ft

17ft 6% Motor! g JOe 14 21 38 lift 10% 18%— Vk
17% 8% MonfHo 25 48 16 HrU It — ft
4% 1% MrttiOf 6 m 1% + ft
19% lOteMrfeIVs 12 737 141b IS% 15%— ft

9 5% MoreGn 16 5 6% 6% Aft— ft
71% 14 - MoriP .12 J «1 507 IW 19ft 19ft
7% 5 4ft 6% 6U— ft

10% 4ft MatRsl, 97 9% 1% 9 — ft
28ft 14V, Morse! 19 40 22% 22% aw
25% 9 Molrlx 17 219 )0te I0W :o%
13% 7% fjtottwn 2 586 3V, J jw— %
7ft 11 4% 4%
4ft % McFod 80 ] Yt 1

61% 39. McRae A Me 7.7
20ft Utatos

Ii tft MedPrn 1J8 15J

JO

JH

S3 30

•ft + ft

8ft-
J%

. tta— 1%

58 3W* 2!S 2S& *ite

a

5 !S

L

60ft 40%atod«i

71V. itft CtaWaJ 381 1M
1 Oabrwl

64 *4 c term I

'Bft Bta CtarkC
5ta CimtlH

i', 7V. COfltHtr

Jft 511 Cohn
10ft COterST

"v, 10 coiPrn

- s«ft „

8 JSJ8* + S

Tta Ste GUI
IBM, lft GTI
17ta 17 GWUtn
20V, IBta GaiCbl n J7e l.T

1816 109% GateaC
31 23% Goran
Aft 3ft GolLII

17 13V. Gelm5
Zta lta Gemco
5 416 GEC wtY
3ft Ita GnEmp
lift 11 GnMIcr
Ate Sft GenKco
16% 10% GenvDr 24
17ta 11 GeoRes
ita 3 GeoR wt

13te 1016 GeoRspflJO
35 24ft GloatF *t
2iv. Tta Gning
35ft 30te Gtetflt 5 J6
71% 3ta GiobNR
ita ta GidFid

23ft lift GarRun
53ft 34 GuktLP
HR. 5ft Graham
2 ta GrahMc
lift 4ft Grangg
IT 10% GrTeth
41ft 30 GrtLkC
TOft 8 Grmms
181% 111% Grelner
89* Sta Gruenn

17 Tft GOOCHS
13 Bft GuidMB 1J4el4J
Uta 17 GCdaRn
17ft 17te GICdRwd

GCdRpf
17ft 91% Gull JSe J
15 7<6 Gundien

37
13

1

154
5

J1
24

17
3j0 21

18

IJ 19
1»

J4

It 8 B B
200 11* Sft Sft
65 17ta 17ft 17V. + ta
14 20 23 28
S M'-% If-l 16'% — ft

241% 24ft 24ft— ft
59% 5ft Sft— ft
141% lift 141%
Tft 29% 2ft
4ft 3ft 3ft— ft
2W 21% 2ta — ta
11U llta llta + *

_ 4ft 4V. 49k— 1%
265 ISft 13ft 1516 +lft

9 1516 15 15 — 'b
8 Sft Sft Sft — ta
3 llta 11V, llta

132 33ft 33V. 33ft— '6

9 16VV 16 16’%
594 34 X>ta 34
136 ita Aft
159 % ft
13 101% 20ft 20ft— ft
II 48ft 48 0 +1

124 10ft Tft 10 + >6

497 Ita 1 116 + ta
147 lift 1094 llta + <%
35 IBta 181% 13%— ft

7ft 7te Mdcore
2ft ft Mdcarwt
Tft Sft Medio

17V. lift Mel Pro
15ft 996 .Voter
914 4ft .VJcfJfr
61% 4% Mtcm n
9te 7 MldAm

Tift 16ft Mkflnds
14 Tta MBSnW
16ft Tta MfCftJE
18V* 13V. ntoogfl
1094 12te MoogA
33 ’.4 2196 MMcd
2ft 146 MorgnF
41% lta AUoRtwt
Uta IBta MtgGth
T tta MlgPI n
16 19 Moltl
6ft 7ta MWted
15*. 10 Mverin

25

IJ 21
.9 26

II

23
19
33U 9

28 4
IJ 81
12 17
1.7 17

16M
1J0 7.T 13
JOellJ 11

8 6 6 6 + V*
1222 <m% 3891 3T9. + ft

8 9 8ft 9
8 » JV! W
50 1% ft ft
37 7 Aft *ft
21 1616 16 1616 + ft
ID lift 10 V. lift + ft

355 Bta 7ft Bib + ft
Z42 6 55V 514 + V*
54 7ta 716 7Vi
13 23Vj 23V. 23ta — 1%

1< lift lift lift
72 14ft 14% 14ft + ta

7 16ft Iita 16*%
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—The dollar dosed
trading.

** while strafing
sapped from n$ bx^ts on continued

. '-c

•’T" J

;
Ĵ *

«
3—J®*w™aW.

J^cw dcalers expect the dollar to

•SEKJ recent range of l.Sl
nuA* to 1^4DM in thewar future, but several forecast

25J£ pomid ^ improve onBnam s strong economic funda-
mentals.

&n» dealoa sand toe dollar re-*™ a slight boost from Wedaes-
®v* Jf-S. construction spending
tlgure fa May

, np perotsu afto-
a revised 2.3 percent rise in ApriL
- In London, toe dollar dosed
taglw at 1.8285 DM, after 1.8250
Tuesday; at 146.80 yen, down mar-
SitutUy from 146J5; at 1J185
S^ffi francs, upfrom 1.5150 and at
&0951 French francs, up from
&0875.

.
The pound, however, gained

shgfathr on the dollar, to $1.6145
from $1.6130.

On its trado-weighted index
egainst a basket of 4xirrenri*c

j the
pound dosed at 723, off toe high
of 72.7. A deakrwkha UJS. bank
said of the fiaritish currency, “soon-
tr or later itV aimoyt bound to
use.** The pound has been hit by
prcfit-takmg foDowir^the Conser-
vative Party’s victory in' last
month’s elections.

Fundamental factors that should
boost theponrid include faming oil

prices, political stability and a
steady stream ctflnlEto macroeco-
nomic forecasts, analysts said.

In New York at midday, toe dol-
lar was «1f» little dungwH ftinm

Tuesday’s dose. With thelonginly
4 holiday weekend approaching,

dealers 'said market participants

were unwilling to force a major
shift in the currency, especially

when central banks have down
their wiffingnra to stabilize ex-

change'rales.

However, New York dealers said

the dollar found some support

from comments by toe UJ5. coot-

mace secretary, Malcolm Baldrige,

toat toeUnited States isturning the
comer on trade.

To some dealers’ surprise, the

dollar did not weaken, when federal

funds, the overnight reserves trad-

ed among banks, dropped to 6375
percent from the recent average of

6.75 percent Most economists be-

lieve the derime is an aberration

caused by technical factors.

Esther in Europe, the dollar was.

freed lower in Frankfurt at 13222
DM after- 13294 Tuesday, and at

6-0835 French francs from 6.1055.

GlobalEconomyb Facing

SUno-Up, WorldBank Says
Roam

WASHINGTON—The World Bank has warned that the global

economy faces stagnationa recession unless countries move to end

In itsannual world development report released Tuesday, the bank

said thatwithout majorreforms there is a aear-certamty of worsening

in the Latin American and sub-Saharan debt crisis.

The bank notedlhat 1984 growth after inflation was 4.6 percentfa
industrial countries and 5.1 percent for developing countries. Last

year, however, the rates declined to 25 percent fa toe industrial

countries and 42 percent for the developing nations.

The report contended that protecttonisni has not been successful in

maintamingjobs or reducing adjustment costs, even in the protected

industries. In the latest period,fa which figures were available, about

17 percent of toe imparts of industrial countries ware subjected to

some kind of nontariff barrier.

These barriers hit exports of developing countries more heavily

than those of industrial nations, it said.

The bank's director of pohey. analysis and coordination, Canstan-

tme Mxdudopoulous, said the need to reform toe wold trading

system isnow acute. He urged a new conmxtfmeni lo the principles of

me General Agreement on Tariffs and Trade, and specifically called

for a reduction of barriers in agriculture.

The proliferation of nontariff barriers— a wide variety of proce-

dural techniques including quotas— threatens the GATT principles,

the report said, contending toat developing countries toat stand to

k&e most have powerful reasons for taking an active part in the

newest round of multilateral trade negotiations.

CHIPS: IT Gives No Quarter to Japanese Rival Firms

**

The Associated Pm,
TORONTO — Canada has

moved toward a free market in se-
amties trading by deregulating its
investment industry. Although
dubbed Ow “Little Bang” TuS-
da/s deregulation passed without
any noticeable explosions.

“We didn’t expect to see a large
number of deals announced to-
day.” said Terry Shaughncgy, an
analyst with Morill Lynch Canada
Inc. “But during the summer and
fall tone win be a lot more affi-
ances, a lot of new foreran money
coming to Canada.”

Unlike the London's “Big Bang”
in October, when pricing, broker-
ing and government rules were all

transformed at once, the changes in
Canada apply mostly to ownership
and will be phased in.

As of Tuesday, domestic banks,
trust companies, insurance compa-
nies and industrial corporations
were permitted to enter the securi-

ties industry through partnerefaip

with an existing dealera by setting

up tbeir own operation. Eventually,

this could mean one-stop financial

shopping, in which an investor

could bank, buy stock a invest in

the money markets over one
counter.

Themam reasem for reform is to
’ inaiinfc that the mavtn^t

does not become a backwater in a
new world of electronic global fi-

nance.

Foreign companies are now al-

lowed to acquire' up'to"50. percent

.

of a Canadian securities firm.

As of June 30, 1988, they may
take total control of a Canadian
firm. The one-year delay is intend-
ed to gjve Canadian firms a chance
to negotiate mergers and build cap-

ital reserves to compete with for-

eiga companies with greater assets.

.

In toe past, only independent
companies with at least 75 percent

Canadian ownership could act as

securities dealersin Canada.
The day before the deregulation

oa Bay Street, Toronto’s financial

district, the first major foreign par-

ticipation was announced. First

National Bank of Chicago said tt

planned to buy35.parentofWood
Gundy Inc*. Canada’s second big-

gest investment houses fa 271 mil-

lion Canadian doQars ($203 nut-

lion), subject to Teghlatoxy
approval
Canadian bankers said they

would press Ottawa to negotiate
reciprocal treatment from the
United States and Japan. Major
Japanese houses, Daiwa Securities

Co. and Noamm Securities Co,
have announced plans for wholly
owned operations in Canada.

.
“It redly doesn’t make a lot of

sense to let people come in from a
country where Canadian banks
can’t go,” said Allan Taylor, chair-

man of toe Royal Bank of Canada.

The question of open investment

across toebader is a stickingpoint

m current free-trade talks between
Canada and the United States.

Initially, deregulation win only

affect Canada’s biggest firwnrial

center, TorootdL The province of
Ontario provided the impetus fa
reform, andjhc federal government
of Prime banister Brian Mnlroney
set national guideKnes last winter.

The province of Quebec, where

trading centers on Montreal, had
already relaxed some rules. Other

provinces are expected to follow.

Somecriticssaytoereform is too

radical and could lead to U3. and
Japanese domination of the Cana-

dian industry, the squeezing out of

small tid medium-sized dealers

and potential conflicts of interest

KOREA: Reform to Help Business

(Continued from first finance page)

political prisoners and make other

concessions to the opposition.

Mr. Chun said that he “fully ac-

cepts” the demand c _

The Federation of Korean In-

dustries and South Korea’s three

other major economic organiza-

tions issued statements welcoming
Mr. Roh’s proposals for democrat-
ic reform. The Korean Traders As-
sociation said it would “help keep
the nation's economy running
smoothly.”

Business confidence stems from
toe general belief that opposition
leaders, if elected, would not make
drastic changes in government eco-

nomic policies and that democratic
reforms would increase national

stability.

“The people’s morale isvery high
now,” said Park Se H, an economics
professor at Seoul National Uni-
versity. “They’re likely to wade
harder than before for economic
development. The political break-

through will have a great benefit on
the economy.”
Mr. Park said some foreign busi-

nesses delayed making buying trips

to South Korea because of demon-
strations, “but people think we
should deal with the political prob-

lems even if there is some economic
cost"

Koo Bon Yong, director-general

at the government’s Economic
Planning Board, acknowledged
that Mr. Chun’s annnmiRMnHit

would help the economy.

But he added, “We have no plans

to change our projections because

our economy was never seriously

affected by toe recent political situ-

ation.”

He said that, while press cover-

age of street demonstrations last

month could have frightened away
foreign investors, Seoul’s economic
policy makers were never in panic.

Despite toe unrest, investment

by Japanese companies— the larg-

est source of foreign equity m
South Korea—is growing, accord-

ingtoTatora Yamagisawa, head of

the Seoul office of Japan’s Dai-Ichi

Kangyo Bank.

(AP, Reuters)

ketresearchfirm in Scottsdale,Ari-
zona.

Adam F. Cuhney, an analyst at

Kidder, Peabody& Co., said, “Jun-
kms dearly deserves all toe acco-
lades people are giving him "

Among^TTs strengths is its keep-
ingup technologicallywith theJap-
anese in memory chips. Hot on toe

trail of the Japanese, one of its

plants in Japan wiQ begin higb-
YOhime production tTii? ennmw of

a new D-RAM chip with one mil-

lion characters of memory.
A plant at toe company's bead-

quarters wifl be malting toe^
chip by the end of the year. Both
plants, conceived in 1984 and built

at a cost of $100 million each, will

be malting in 1988 prototypes of
memory chips that can store four
minimi characters
With $350.1 million in and

marketable securities and a long-

term debt of only $1913 million, or

10 percent of equity, Texas Instru-

ments has a strong balance sheet as
well. Its earnings are also rebound-

ing. After losing S23.8 million m
.toe first quarter of 1986, the com-
pany earned $83.8 rmfiion in the

fust quarter of 1987, on of

SUbfltiou.
The turnaround in its semicon-

ductor business, winch earned $23
million before taxes in the quarter,

contributed to toe recovery. Mae-
over, its chip business should bene-
fit from a surge in semiconductor
demand and production cuts by
Japan to appease the Reagan ad-

ministration.

Stiff, Texas Instruments has
plenty of battles to win before it

can claim victory over the Japa-

nese.

Long the worldwide sales leader

in semkxmductors, it had slipped

by the end of lastyear to third place

— behind Japan’s Fujitsu Ltd. and
Nippon Electric. With semicon-
ductor sales of $2 billion last year,

Texas Instruments has a long way
to go just to get back to where it

was in 1 984, when its chip business

earned S516 miTHon before taxes,

on sales of $2.7 billion.

Not helping matters, the compa-
ny has tittle presence zn micro-
processors, the beams of a comput-
er, analysts It remains
vulnerable to price-cutting in mem-
ory drips, its single most important

where the Japanese are

reason may be that it cannot afford

to: Semxxmductors still account
famorethana third of thecompa-
ny’s sales.

Moreover, Mir. Sick emphasized
that Texas must re-

main in D-RAMs to mate sure it

retains toe design and manufactur-

ing expertise needed in businesses

it is bettingon fa the 1990s: indus-

trial automation, artificial intelli-

gence, computers and software sys-

tems.

The company can count on its

udlitazy electronics business to

continue to provide it with toe fi-

nancial cushion itneeds tocompete
with the Japanese in semiconduc-

rWe can compete

with the best in the

world.
9

— Jerry R. Jvnktnt,

If the company is not narrowing

its sights in semiconductors, one

Texas Instruments

tors. Now toe country's 18th-laig-

est military contractor, Texas In-
struments has military sales aimra*

as large as its semiconductor sales.

Mae important, the military group
is far mare profitable.

Since 1980, the military group's
operating profit has nearly tripled,

to $210 last year, while its

sales have more than doubled, to

$1.7 billion. Given its robust or-

ders, that growth rate is likely to

continue.

On Monday the company re-

ceived a $556 million U_S. Navy
contract fa high-speed, anti-radar
mififilaL The program al-

ready contributes about 10 percent

of foe military unit’s revenues.

The military unit has produced
something else important to Texas
Instruments: most of its new top

management, including Mr. Jun-

lrins. Linder his leadership, the cul-

ture of Texas Instruments has been
undergoing a badly needed trans-

formation.

Fa decades, Texas Instruments
dominated the world semiconduc-
tor industry because of its over-

whelming strength in technology

and manufacturing. But that suc-

cess caused the company’s leaders

to believe that the company could
do no wrong, according to longtime

that attitude created an insu-

larity toat left TI out of touch with

its rapidlychangingmarkets. Isola-

tion, in turn, caused marketing

blundersandbiglossesinsuch con-
sumer products as digital watches

and home computers.

“We got too damn arrogant,”

said WflEam P. Weber, presidentof

the semiconductor division.

These setbacks also cost Mr.

Bucy his job. And while Mark
Shepherd, toe company’s loagtime

chflhmiwij still has his job, by all

accounts he is giving Mr. Justins a
freehand.

Mr. Junktns instilled a team
spirit at toe company and has been
doing his best to get rid of the old

hubris, employees and customers
say.

Openly acknowledging that they

need hdp in developing products

and cutting costs, Texas Instru-

ments executives are forging closer

ties with customers, suppliers and
others, inducting Linear Technol-

Corp., a California custom-

concern, and LM. Ericsson

AB, toe Swedish electronics giant-

'll Instruments has also been
working harder to accommodate
customers’ needs. Charles M.
Clough, president of Wyle Labora-

tories, a large semiconductor dis-

tributor, said Mr. Junltins recently

dazzled 82 employees at a Wyle
distribution plant in Irvine, Cali-

fornia, by introducing himself to
well of tht»m

That came after a two-hour

meeting with Mr. Clough and an
hourlong critique of Texas Instru-

ments’ marketing program5 by a
Wyle manager. “It was tremen-

dously impressive" and a big de-

parture fa Texas Instruments, said

Mr. Hough, who should know. He
waked fa Texas Instruments for

27 years.

Mr. Junltins wants custom chips

of all kinds to account fa half of

his company’s semiconductor sales

in 1992. But Texas Instruments was
tardy in entering the ASIC busi-

ness. Analysts estimate that they

contributed less than 10 percent of

its semiconductor sales last year.

The Japanese are also focusing

on custom chips for growth, Mr.
Cuhney said. “Texas Instruments
can manage the challenge,” be said,

“but it means that a larger percent-

age of their business is going to be
vulnerable in the future.”
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37ft Mft Pentolr 59 25 176 2Kb 7TV3

46W + 1.4SW IS Penwst 41 47 46W
70ft 44ft PsoSnC in 15 17 69 ft 68ft 68ft
7X4 lift PeooHrt JJVr 5 325 a 19W WW- W

12W PSBMos 50 35 a 17 16V. 17 + ft

lift PeoWit aw aw aw— u
Mft Uft 16ft i*ft

a lift PeraSs 13ft 12ft 121b + to
34ft 22ft Petri te 1.12 11 3M 34 36

28ft 19ft PtinTKl .15# J 1672
45

23ft
llta

73
11U. ??ft'-

A

29ft 17ft PtcSovs 1185 25 74'b

h + *
26ft 18ft PtoOri* AS 25 24 20ft aw
41ft 39<4 PIonHI 1J4 29 468 aw 35ft 35ft— ft

toft Sft PlyFve 45 12ft 12 12V + ft
30ft 15 PICVMO 518 aft aw 24ft + W
38ft -IB* 3 167 34ft 34ft 34V — to
ITV* ID Posstts

2?
I3U 12ft 13 — U

23ft J3W PoufiKSw .10* A 16 lift 15ft to
31 lift PrecCsl

9W PresLIs
M 3 154 aw 35ft aw + u.

22ft JB 5 19 17W 17 17
24 151b PiUnCo 50 30 490 lift tow lift.— to
SW 2ft Prten 5M 4ft 4ft 4to— to

69W Mft PrlceCo 504 44ft 44W 44ft— to
51 Mft PreeTR 133 39ft 38W 38ft + ft

12ft 7ft PrtnwO .14b 15 164 10ft 10ft 10ft
lift 8 Pn»Gp *37 10ft ID low— V
7434 m> Pratu* JO 50 238 1* 13ft Uto
»l* 19ft PrvLf# 54 4.1 81 2BW aw 20W + ft

Mft » PsSdBs Jt 25 ia 25ft 24W 25 — ft

42W Mft PulUPU 40 10 12* 42ft 42 42 + ft

aw
lift

I0W PurllB * .11 A 34
13

27
9W

a
9!k

a — ft
9ft— ft

14ft
25ft

19ft
17ft
17ft
Bft

27ft
18
13ft

lift
17ft
21ft
Wft
58 Va
45ft
18
Wft
28ft
321b
74ft
103ft
»k
42ft
au.
25ft
14ft
tab
201b
21
tab
25
12ft
tab

Sft TBCt
tab TCA
fft TCJBVs

11 TCF
fft TMK
41b TP I En

lift T5 ind*
Oft TGO
tft Talmort
ift Tantfon

10 Taunton
4ft TdiOta*
• Ttknwl

21ft TictnAs
22ft TlCmwt
145b Telcrds
13ft TeUnme
fft TsfaA*
1914 TelKWl
21ft Tennant
85s SCara

39ft TakiaFs
18 TooMkl
Mft TWA Ft
14 TmMus
14 Tnwnek
Kb TrtSlar
8Vs TrlottSv
fft Trlmed
12 TrusJos
28ft TirtCD
15 SOCaln
Sft TyeoTv
M'.b Tyson s

144
5 2113

451
378

JOs 13 15
8*8
see
29
IM

2358
.12s 5 30

137

| a 1
14aUH
34ft
13W
20ft

ift QMedi
7ft QUC
7Tb Quodn.
15ft Ouantm
Mb ChHksiv
Bft Qufarte

sa
114
14

437
88
98

lift
TOft
9

toft
lift
121b

10ft
9W
Mb
to
lift
tab

Tift + ft
108%— to
Mft + to
11%
12ft

| R 1
.72 34 401 21W 31ft 31ft— Vt

Sft RodSvs TBT 9ft Wb 9% + Vt

5SW 30W Rainer 1.14 £2 495 53ft 52W 52W— ft
478 9ft

BW 4ft RatyEI 30 £1 213 6to ift 6W + ft

Mft Resina 32 40ft jyw 40 ft

13 RrttCtrs 637 72 21w 72 + ft

5ft Reolstn 60 18ft r;w 18 — ft

30b U 383 171k 17. — ft

4DW ReutrH 59l J 881 B3W m 82%— ft

689 10ft 9% Oft—

1

J6 23 96 32ft 32W 33ft

a 31ft JIW 31%
219 10ft 94k Uto
221 Tift lift Mto— ft

40 26ft RlaasNt 1.10 3J a 29ft 20ft Wft + ft

45ft 1 -1 11 1 I.IU 30 MB 37r .rf.- • 4U 13t» 12%
16 9ft RgrCbA 244 15ft lift 15%+ ft

37 9
221b -16a 9 44 1BW 18

.151 49 Uft 18
445 Sft BW BW

MW 377 Mft 23ft 23ft— %
MW 6to RywiFs 1100 13ft 131% 13ft — %

| S 1
215b fft SCI SYS 371 TTJ

40 rHHH
74 ifl tJFb r‘i

Tn 5HL Sv

s

1450 1
I

1.47* 20 84 v .
• v

07 3 13 ww 10 10. — %
071 2A 268 aft a 33to + to
24 10 2514 30W 19ft a - %
.96 30 isa xi« a aw — ft

12W Sboostt 1347 14ft 14W Kr:]IL i'WTj (
'

' t 1443 MtoH '« 1J4 38 ion 45ft

13ft 154 fft Oto 9Wrj 518 17ft 10ft 12ft +lft
i .'t 340 l«b tolb MW + %
lift Sonfrdi 417 27ft 36ft 27% + to

12 12
-

.
52 10 242 toft 171b 17W— %

87 44% 44% 44%— ft

34ft 204b ScWAs .40 u 14 31W aw 31W
aw 6to Sdmds 149 11W u iiw + %
71b 4 5cUMc 1» 5% Wk to

24 25ft aw
10140 a%- %
MB 24 3ft 74 +%m 5EEO& 21V 8ft 8W BW

52 irl 90 a 254V
Ob' A 485 lift 11W 11%— to

M F 1172 B /ft 71k
.14 1.1 4K 12% lift 11%- ftKM 22W ShrMed n 7A 1B87 28ft //to 27ft— %
£04 44 83 44ft 46% 44%

a «% + %
^FjT .14 J 1345 30to 29% a + ft

T( 40 19W 19 » — ft

at 4 96 B rl Tfl
24b SlamDi 33*

650 10*. law
9 Silicons 304 9ft m to
fft Mien*
1 SIvSIMrt

in
5B8 tt

10

2ft tt
5ft ShnAIr 72 8W au au.

105 If lift 18%— to
101% SmHiFs Wi-' 2IW 20ft 20%- W

a 27ft Soelstv* IM 14 75 33ft a a - w
3t 1.7 257 21ft aw 71nr 10 SaflwA a 13ft toW 111

4ft SttwPb 30 9 Bft 8% + fttj 101 Uto lift 121b—

1

197 » 281b 28ft + ft
54 25 »l 22ft 22W 22ft + to

92 a 19W a + w
725 7ft /to m* w

JO 35 IM 73 73
iEU 30 1065 Bft 1

1374 44ft r. im
18* 9Vb SldMIc 307 toft 14

15ft SMRHC M 15 134 24ft •itt 24ft- to
101b StrotSw ljstiai 70 116ft Mto 14W
7ft stari_ 1139 10ft fto 10ft +%
19ft 5ta5ffi s M 15 383 30W 29ft 30to— ft

319 73 24W
36 4.1 3 lift 1

1

J
18W— ft

1201 » r
i71 r-lrl 34

37 Slrwba ,92b £0 248 in
13to Strykr* 453 25W 24% a -Mi
lift Subaru at 33 12 iiw nib— to
13W SuffFIn 30 U 40 MW 14 14 — ft

21V6 SumItB Jt 25 11 29W 28% 28ft- ft
Kt|| ISO Uft 1

ftl t!:*-! 1

.
1717 vl T] r

'

U 25 ,'

£( j
1Kj FTTiTFiiuIlJra cn 32ft >

1 1

5 OWfSvinbllC 238 4ft 4to Ft.

13ft SWSvatln 135 Wk 9%
Evil 4 Svftaig 89 8ft 111 Bft

14 SySottw A 17ft
30ft T3to S«4mt .12 5 TO 2*ft 55W 24ft + ft

|

—
U 1

a 13% UTL 232
1AV 7% Unornri 737 12% 12% 12to— li

11 umn SOT 15% 15% 15ft + to
40 a UnPhttr 20a J 37 a 34W aw— w
48ft 18ft UnWora 1214 47ft 47 47
a 15ft UACm M .1 17 27% 27% 27ft
32% 17to UBCol 54, 874 18% 18% 18% — Vb
25 17ft UnCosF 50 £1 11 Uto 18 18 — to
Mto *w UHiror 959 7 4% 61b + fta 23% UMSvrs J7 19 18 25ft 24% 25ft
31

U

31 W US BC* 96 12 325 a 27% 27ft— %
20to 9W U5H1IC .16 1.1 7402 14%
31% 18% USSur AO U 249 31% 31 to 31%— to.
44% aft U5Tr* MX! 2.9 174 a 34Vi 34% — Ua 13W USIata 24 IJ 5DD 19ft 18%
35W 24% UVoBk 154 14 19 31Tb 30% 30%— lb
20% 12% UnvFrs Ml 11 17% 18 + to
17W 4% UnvHlf 3k 43 34 7% 7% 7ft— Vb

EZ V 1
47 a 27V. 27ft— W
ai 4% 4to 4to — Vk

20ft Sft VLSI 385 1SW IS 15ft + W
45 15% VMStts 253 73 au 73 + to

6to 3W VOIMLB 299 4% 4ft 4ft — to

19 11% ValFS* 13 16 14 16

46% 34% VaiMtl 1.44 17 707 39% 3V 39V. — ft
UW 9% vieora 780 10 9% 10

19W 4832 13 UH. im—

a

1537 17% 17ft I7U— ft

U 10% vision? 160 17 16% 16W— %
Mto 9to Vlratk * 412 12W 12 TZW
59% 40% Volvo 154e 2A 1 49ft 481b 481b— to

W 1
46% au WO 40 U2o 18El 35ft a 34W + ft

34 17W Walbro JO Uim a% 21% 21ft
Mto 10% WcttSv -14s t.l 13% 12% 12%
M Sft Warren tel 9Tb 9W 9ft
21 lift WachE * 126 75msm 17 16% 17 + to
au. JO £9 65 a 27ft 76 + ft

L,n% * ,WiT
i.

n

M 15 716 37to 36% 36%— ft
1 r .

* te],
•

j
.*

f 1

1

ABB 2.1 378 I9to Uft Wto
22% •

i i ?t 1 i

1 Jit 3 73 21% au 21ft
At IA 75 a »ib 30Da io% wtwFn 13 n% iiw lift + ft

ten 18ft Wsibtlt 5 a 32 32 — W
13% 305 Sto 8to 8lb— to

59 11 raw 11
19 13V. WstCap 17 15U 15 15 — lb
au 16% WstFSL -lOe 5 62 19W 19ft 19ft— to
24W 11% WnWttl 73 23% au 23ft— ft

21 Vb 11% WslnPb 505 15% 15ft 15ft — to
12% wtnA 1U 16% 16ft Mft— to

26% 15% WUmrk 107 73 »to 22% — ft

7S Mto WmarC 50 27 TO 73 22ft 22ft — to
39U 16% WStwO* 200 25 — %
51 !

iVt iTr~^B lJ4b2.1 TI 50ft 49% 50 + ft

44W aw wiivja l.U 2A M 43% 42% 42% + W
35ft Wllkiml 1JW 22 421 49% 4Vft 49ft

26% 16to WIIIAL 428 18% 18% + ft

15W 10to W1I5F5 XT 14ft 13ft Mft + ft

19% WIImT a 32 2A 74 79 a 36
8% WltaF 245 W 9Ar 95*

280 11 low 10W— W
24% 13Va Wb. rO 40 Tt a 19% 19ft 19ft

lift B% Woburn 30 U a 11% Mto 11% + to

18% lift WCY5 .10* J in 14% 13% 13%— to
aw 11 w WOW 811 13% 17% 12%— W
22ft Mft Worths s 36 IJ 322 27 21% 21%- Vb

JO 44 ITO7 18% 17ft 18 + ft
3*w 12% Vtrrsa 1130 au 27% 28% + to

( t • 1

10 XLDt* 1 191k 19ft 19ft— ft

527 a 18
2042 lift )0to 11% +lft

lift Xlds* VB45 n%
a lift Xyloglc 149 14ft isw 1H4 + ft

19% 10% Xyvsn

\ m IMB
41W 30ft YIowF 3 J3 15 1126 34% 34% 34%— V*

1 Z 3
10% 3to ZZBest 9539 sto 41b 4to— %
14% 882 3W 7% 2%— %
aw 18% ZdnNtl JO M 57 20ft au 23W- ft

sow 38% ZhmUt 1A4 £4 76 42W 42%

Sato figures or* unoffidPl. Vooriy hums pnfl rsftsct

the pravlam S2weeks pirn ttisco rTsntwssfa am not ms

l

atwg
Inadino day. wnere o ssilt or *todi SlvWijd oirwiJbM toH
peratm ormars hutma pom.me years Mon^owrsno*anP
dlvkiena are shown tor the new atockiartv- Unless omerwlm
noted, rules at dividends ora annual dtsburmnisiiti bassoon

h— onnuolrots of awioend pirn

sleek dhdifcna. c—tiaulootma dhrismd. cu- soiled, d—
pewyearly iow.b—dMdmddselarsaor no la In mewlina 19

manths.q— dhtidewd In Conodtoa fund».yMectfot5ft
nomresldenoe to*. I — dtvtdend dedorsd aHsr nW-uw or
stackdlvhtend. I—dtvWend paidthis vsar.emUtsAdsfsnwd,
or no adten taken at West dividend mastlan. k—dividend
(todoredor paid ml* year, on occumulady* Issue wUh tHvl-

dends bn arrears n— nswlaso* mth#Baw52weeks.Th*Wfih.
low rwtos beams with the non of trodina. nd — n**t dew
delivery. P/E — priu eu rnlnos ratio, r—dividend fleetared
orpau In aracodlno 1

2

monOa,pto*no«wvwond. 1- Mock
split. Dividend Beaton wtm date at split. *1*—sms*,t—aivt-

aend paid tn nock In wecetfinv 12 months, estimated cash
value onwdleMsnd or on-dWrlbutlon date,u—new yearly
Met*,v—trMme halted.«l—m bankruptcy or readwnhip
or betas rsoraonlssdunder tbs BaakruatcyAct.orsecurmss
assumed bw such companies- wd—when dftb-lbuted. wl—
when issued, ww— «wi wommts. »—in-dMuend or ss-
rtohlv was—wdfttrttaifton. xw— wHhout warrant*, v—
ex-dlvldsnd and aohes Infolkyld—yW4t—sales In fuft.

TU-

ie-

a:-

ble

icy

»
ce
. H
H
t's

St

r



»• / «* 1 .-.!-• *VU^^

-
.

-• .. r* .r* j. .*. t •
. .

.«*- 4-,’jtrywnc^c*r ^
-n*r^**2^v^jtr

V , ,._\..i' -.£.%+.? »»•'..,»JliT -i_ "‘‘t-
-»'-*'At/~kfi’+sw v*^. ..';'**— |£?.’

page 16

ft" t t
‘ ,fi *

i*? r

THE EMBAJEHUSSMENT OF RICH-

ES: An Interpretation of Dntcb Cot
’ tare in die Golden Age.

By Simon Schama. HhairaM", 698 pages.

$39.95. Alfred A. Knopf, 201 EastM
Street, New York, N. Y. 10022.

across
1 Shakespear-
ean villain

5 Killer whales
9 Popeye’s

. archenemy
• 14 Wait in

concealment
- 15 Part of a bird’s

beak
15 Rajahs' wives

;

17 Dickensian
embezzler

: 19 Pen name of
novelist de la

Ramee
20 Day or the wk.
21 Some are

electric
: 22 He holds the

bag
i
22 Ski lift

i 25 Hebrew letter
27 Untamed
28 Favorites
29 Wanes
33 Japanese

aborigines

34 Set

(make an
* appointment)

!

30 Movie studio
37 TV scoundrel
39 Ben Hur's

betrayer

41 “ longa,

vita brevis”

42 Civil-rights

org.

44 Tries out
45 Sow chow

47 Actresses
Claire and
Balin

48 Pol. party
members

49

of
thousands

51 Hasten
52 Jewish law
55 Actor

Everett
57 Old French

coin
60 Close, to

Cowper
61 Sam Spade

antagonist
63 Flat
64 Slave
65 Burt Reynolds

film
66 Dickensian

murderer
67 Quarry
68 James Bend

adversary

31 Lengths of

Dthclot

32 Deps.

33 In (on the
spot)

35 Actor Erik
from N.Y.C.

38 Aquatic
nymph

40 Bishoprics
43 Rich Gedman

is one
46 Mexican food
50 Preserves
51 Wacky
52 Scottish goblei
53 Against
54 Boating

problem
56 Present
58 Sonny portray-

er in “The
Godfather"

59 "Do
others...”

61 Cooking abbr.
62 Minister's deg.

® Nw York Time*, adkad by Eugme Malabo.

.ANDY CAPP

DOWN
1 Priam’s
grandfather

2 Atmosphere
3 Pluck
4 Trappist
cheese

5 Shade of
yellow

6 Virginia

7 Peaked
8 Fall mo.
9 Coop group

10 “Annie "

llOne

[THE BESTWWTP FCRSET
rVOURCWN PRCBLEMS

. rs to HQ-POTwearii.,
ELSE WITH THEIRS -)
S -V J

Reviewed byJohn Gross
•;

np HF n'«gftfthe Dutch republic remainsoac

X <>f th** rrnct rwzTOjrlrghlg Apicrtrics in nkxllTn

history. In the space .of. two generations, &
small, loosely kmt federation of /provinces

turned itsdf into a world power with interests

stretching from North America toJapan, ftdid

- so while fighting for -independence against .

Spain, while convulsed by religious conflicts

and whfle wresting large areas oflandfrom the

sea — For, in the words of Sanaa Schama, .“it-

can never be overemphasized that the period

between 1550 and 1650, when the p<wtiqd -

identityof an independent NethertandsnatipB

was being established, was also a time of dra-

matic physical alteration of its landscape:”.

Nor did the Dutch enter their golden cehuh

ry with a fully tamed sense ofwtothey.wert.

On the contrary, Dutch nationhoodwasitseffa
product of thestrugglefor independence. “Hie
most extraordinary inventicHi of a country that

'

was to become famous for. iu ingenuity,”

writes Schama, “was fas own mltere.*

.

“The Embarrassment of Riches” is an ambi-
tious portrait of that culture that fully justifies

its ambiticais. Sdiazna is primarily concerned
with social attitudes, manners, t&efhnntare of.
evezyday fife. But he also looks beyond the

material surface to its moral or psybhologicat

implications, to the common beuefs (and the

recognized areas of conflict) that gave Dutch
society its cohesion.

He begins with an account of the .House of •/

Correction established in Amsterdam in tire

late 16th century and of the tradition or zecur-

rent rumor that its punishments indudedacefi:
that could be flooded with water, forcing priv
oners who were placed mil— the incorrqjibJy

idle— topump For their fives. Whether or not
such a honor existed, its «tgH»firamrw- ag' g
myth, he argues, _was dear. It represented “an

.

Jthestnigg'?
: Mjtiiff Jfld syriiboJs-of uf another
forma, .’ofSdviaiVstar}-. The
hritatn Jhat Adafiri Tiony ^dMeBKi lo tire

bowsprit of hs flagship emblem
***j®* sens, fcuiflf ihc whole
Dutch otesessh^..^ cteanSseft ui
writ The ' fprpngbfV (rational identity is

shwwLip hay* (be
'of bigoriqu «wk£tter&q^

Mlh lhe (MiTtstataKS. y. y ,j

.

•

.At die same. tune,yx art coij-Haaify rermnef-

>
, y.

•1 i.at f

•ulU *
.1U

gfftygy complex
"yerrnnx;* .wipnWejpijkttsas fc-efl asBreen ’s

fpwtjfy f<F; itei&ce, \WSizboth the
*bdc of Cslhote^and thepwsencecf a large
*’ ~ *- - "

to en-

. v njn iAucn
cttiuiit; fhelorie^ ti»fei«nerest:Schan»:iBCSt*c those,created b) materid'siiodess,--How
cooldrSUd] a 'rapio afid^enofiaiiiik increase in

b^ reconcSbd ' ^ plain
. , wll^hea

.

Schm Ĵ^. ajarilSam a^bortt, of Dutch
: :PJ^^.tV^;rf.iK-anendan( ..
*5^for oposuaogikMij. - fie wskes-with equal*
vtTKtncSs tod^&cqBeofijrjt abotn the'Amsier-

'

ram nx>ncy ii»atf»i4 Ae crcerRence of the
bourt^ «bidiM"^, 4hjEip marua that forced

wav in

Soiulkn to Pterions Pioate

Ei

EDGE DQDBD QQEC
QDDE EDDDE DDEQEGG DOGGO BQG
DEDGGDQQG OGGBH

EG0G3 OOHC
DEG DO EHEOGB
EDOEGGQG D0EDQGDDE OGU EBDE
BCDBGD EDEHEDBD
OOECQD ODDQ GGGDO DOGE
GQEEQ BGGEGOB
OBOE GOODB OEBQ
DDEQ GGEEB GGOL3
BOOB aaQEZlE GGBG

•.Tr^ pyuuuM comparatively
Woe gram ami no whieiwbajever nunethdes*

largeMW a

'

tiBafinI,ralem the wine bitAp "fiein PerO.**
*

,50 wat the

«eatx Dotch-“““
“^aS-aeiiuuu after-sermon

"
' mean

' Schanw isjbt-top?g&od »huioriari r6 play
dowii.ttjc. fantfs &gt ciraKa-ss-iliffii iho»e de-

But evfervftmila rdahvjjijmd>y and
othercivreand

draBes^vnto^^r^tete^^ minoa-,

soadmore
tovirig treatment of -tiftboc thmi could be
fonnd ^yfeg^ft’the rime.' Hjs ito. mere

__ . (

.’ Mai

7R/87' C Tmsei

BRIDGE
By Alan-Trusobtt

T1 HE qdinter lad, in which
an unusual jump promises

a fit, slam interestmd at most
a singleton in the suit tad, is

now almost as popular with

touraament players as the old
standbys, Blackwood and.
Stayman. It oeates a small

East- doubled .to show '<Ea-'.k JtoRTH-. ..

BioiM% aod Westledacl^^ ’

. oIibm*
'•

bdif. .that; his
.

'puctok'-;
y* 7 ..7

wanted that aat-Wanted of ^ - v-r
!

; T
::

no^ tire lead struck goM. Vf.fJfF?/' . - irimii • *Sm
;

S<«ith conId have madeTiiaT y • h fflfty ' ueiat
m

stem easilyif hehadwon ffrhre
•'

'• - • - '

+
-*j

IPSOE

n 'j

TUISE
^ y y v

pooenis: What does a
of a splinter mean?
The obvious meaning is

length and strength in tire suit,

as in the diagramed example.
This may help to uncover a
sacrifioe for a nonvulnerable
auction, but has Httie lead-di-

recting value. Some partner-
ships therefore give an artifi-

cial meaning to a double by a'
vulnoaUfl player. It calk for.

the lead of the higher (or.Iow-
er) unhid suh.

Chi the diagramed deal from,
the recent Csuenduh Invita-
tional Pairs in Manhattan,
East and West apparently had
a serendipitous confusion:

fonfl/ drawri.trumps
'

gaff; sodrii^V
wofkedoa bests. wouJ^he^ - * a kijsj -

theoretical problem for the op: orifthcho^tfeSote^^^^^’^J : ^CSSJT*'
•

doufe :3-3.or4-iBmlreto»flftaaof' *y- .
/-• •

*

.DU
PK*Pm

& 5-1 heart lygsV aiyl Wwy wawymtite. T*e

:jyV twi' dutoKtod xuf^ ^ P-rtiim -i

..tteiwpffleaffastaa^f.-'
*»;:

- -
1

dummy am led the

diaiDOuaTlnswobtohavesi^'5!^-‘-^'r ' "
r. .

V" ;
; .

cmfcdagainst anon&iary^-ttoc^^ Scbermer
fender, but ‘East was/ffoti-y(^ Seattle, siitii^ West who
CSiambers ' of - Schraectidy; Was swrprised. He was about to
NwYok, rad he is alow,diamond, a
catq^xy. Deqjerale Tot-.the^ptey ;that would have- earned
chib ruff, he made die extract- TfUjnjt wriJ-jnstified reprimand
(finary secxmd-haad-lc^^aa^ but hepulled
of tire seven. If S<retfa.^dhdd^lanM^ ipgether. won tfae trick
tire ttit he would hsro b^;v-undp(^ dub
astonished tofind thathehad^rilH: South humhly apologized
won the tridr, lhntoifcWas,l&^^ to
nine was nos quite gpS^^^wHnr”***

HERNUT
tt:_u
GOTHETTT IT

Now arrange the circJod lettere to

form tfw surprise answer, as sug-
gested by U» above cartoon

^rxmcixxxxxj^
Yesterday's

(Answers tomorrow)

Jumbles- STOOP CLOTH RADIAL HUNGRY

Answer A fabulously successful baker mght bmg
tftesa'words to nwtd—ROLLS IN DOUGH

EUROPE
c

AJteP»« 30
Aimtntnm
Athene

BelgrutfD 30

Dsrtln
a™»^«
B®cfiarosi —

•

eassapwt
BftBSSSftOBiSI

Costa Dal Sol

Edlnborah
Plorsaoe 3S

Frankfort
Geneva
NKSSJRSI
UnPatnia*
Lfctes
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Evert vs. Navratilova,

-3
»hs^ •

77ierioee*«ai/*wr

WfttBLEDON, England —

-

Minina Navratilova and Chris

Brrtt set op the 73d chapter of
-tbqrstoriod rivalry herc Wcdnev

.
day » both. Ariericans scored
might-set victories to gain the
women's semifinals at the Wimble-
don |enpis Aanyirtrnhip«

Top-ranked Ivan T*iyfl sytfrw
_ i first Wimbledon title, played

WIMBLEDON TENNIS

*'
:

.V

.

c
t i^-

s
;

1,5 :'K*

pfc&t be described as perhaps his

beatnotch ever on the grass courts

of fee AD England dob in dcron-

iag Frenchman Henri Leconte,

lead! wffl play Stefan Edberg, the
fourth seed, who beat Swedtsh

- compatriot Anders Jwxyd to con-
tinue* angular advanceofUs own.

* 'The women’s field was
' completed when Steffi Graf of
West Germany rallied to win her
44th consecutive maid), beating
sixth-seeded Gftbrida Sabatzm of
Araattina, -M, 6-1, 6-1.

The winner of last month’s
French Open and her first grand
dsn title, Graf had lost in the
fourth round in each , of her two
previous Wimbledon cries. Her op-
ponent in the final four on Thurs-
day will be fifth-seeded Pam Shri-

vcr~of the United States. A
semifinaUst at Wimbledon in 1981,
Shriver weathered a third-set
match point before diimnating the
No. 4 seed, Helena Sokova of
Czccfao)dovakia,4^S,7-6, 10-8.

LendL wfx> said he would givenp
Ins last two French titles for rare
Wsablodon championship, had too
muchon the big points for Leconte
and beat da No. 9 seed, 7-6, 6-3, 7-

6. “That’s the best Fve played this

year and maybe the best Fve ever

played here,” said LendL “I don’t
get the spotlight on me, but I get
thejob done.”

Navratilova, seeking a record
sixth consecutive women's title

vance
ber^.lost the first two game* but
then breezed past Diane Balesixat
of Australia, 6-2, 6-L
Even maintained her perfect re-

cord against Claudia Kobde-
KBscfc beating 'tire ogJub-seeded
West Gcrmaniorthe l3thcQnsecu>
twe toe, 6:1, 6-5. The ooh rime
Even traded was when Kohde-
KUsch held serve for the first game
of the second set. Even {ben hdd
and broke for a 2-1 lead before
breaking again for the match and a
spot in her fourth, consecutive
Wimbkatoq

Edbeqg got someMp when Jar-
ryd ran intotrouble with a dirty
contact lezis,. and beat his Dari*
Cop teammate, 4*. 64, 6-1, 6-1
The winner of the last two Austra-
lian Opens, Edberg new before
had movedpast thefourth round at
Wimbledon.

Fcflowing Navratilova and Shri-
ver on Court No. 1 was Jimmy
Comma, who Hte Shriver him«<
in astoring comeback in the fearth
round Tuesday. He was playing
against Slobodan Zivqjmovic of
.Yugoslavia. FiniJmig up rvn (Vntff
Court were Mats Wilander of Swe-
den, the No. 3 seed, against No. 11
Pat Cash of Australia.

Lendl saved 13 aces and wtgpt

(he Frenchman in the tie breakers,
7-5 in the first set and 8-6 in the
thinLl^coorecaniebaifromaO-
2 deficitm the final set with power-
ful volleys and tied the tie breaker
at 6-6. But then he let it get away,
punching an open-court^hey well

wide, and Lendl wrapped up the

match with a backhand volley win-
ner.

fialestrat, a (putedDuHst here
in 1979 when dieplayed under her
maiden name of Diane Frranholtz,

broke Navzatifova’s-servefar a 1-0

lead to start the match, but that was
one of the fewsetbacks diedefend-
ing champion encountered.

Navratilbva and Evertboth were
cheered loudly, and Navratilova

Bran SMMbuhn
No. 4 seed Stefan EdbergwB face Iran Lend in flie semifinals.

said the veterans had won the re-

spect of the fans.
“1 think they appreciate some-

body who reafiy gi^ it everything

they’ve got every day” Navratilova

said. “Maybe part of ids realizing

thatGms and I are coming toward
the end ofoar careers.They proba-
bly wont get to see us that much,
and they appreciate it much more
now.”

Edberg, with four tournament ti-

tles to hu credit this season, had
early trouble against the unseeded
Jarryd when he got a break from
some dost and wind. Jarryd had
pnddems when t&rt from the dusty

outride court got under a contact

ka^ after losing the first game of

Ihe tinxd set, he rushed into the

locker reran to dean and change

When be returned it appeared be
still was bothered, serving more
(ban a dozen double faults as Ed-

«wtarf through the set awt

it a 3-1 iead in the fourth. Jarryd

battled back to 3-3, before Edberg
broke for 5-3 and served out the

match.

“I was very tough in the second

set and Anders started making a lot

of double faults," Edberg said. “He
seemed to go away for a little while,

bat then he came back in the fourth

set"
“It’s vary difficult to say where

things started to go wrong,” Jarryd

said. “But sty concentration was
not so good.”

VANTAGE POINT/Steven Crist

A Horseplayers
9Honeymoon in England

New York Tana Service

NEW YORK — Everyone drought h
n>»mci»g that the bride and groom wore

horseplayers, and did everything but order a

pah of cooing thoroughbreds for the top of

the wedding cake, ’When we left for a honey-

moon in England four days after lastmonth's
Belmont Stakes, the wedding parly’s smug
assumption was thatwe had timed the entire

production to coincide with the opening of

Royal Ascot.

“You two won’t hst 10 days without going

to the track," said weft-wishers at the recep-

tion. The handicappcrs were half-righL We
couldn’t stay away from the track, but Royal

Ascot ran without us.

English racing bears about as much resem-

blance to the American game as cricket does to

basebalLA U.S.fKHEqtIayeri£ adrift overseas.

It is crucial to be in the right place at the

right time. A foreign visitor to virtually any
region of the Uniled States other than (he

South—New York, Florida, California. Chi-

cago, car New England— will find ihe horses

running almost any day of the year. Race
meetings run tor months before the action
shifts to nearby sites.

In England, there are 39 race courses, but

the longest meeting lasts only a week. It’s

York for a day or two. then Chester, then

Newbury or fjngfidd; if it’s Tuesday, this

must be Newmarket. And almost every

course has a different configuration, ranging

from a triangle to a figure-eight, as opposed
to the standard U.S. oval
A horsepiayer abroad begins to long for a

Daily Racing Form. The English record of

past performances is nearly impossible to— and not too helpful even after

translation. Also, Europeans donot believe in

time as it pertains to racing, so forget about
making speed figures.

As soon as one comes up with a selection,

though, the fun begins. At the track, one can
bet either with the Tote, England's standard

pari-uramel system, orwith legal bookmakers
who call out tbor fluctuating odds from a

gallery of small booths. Even more action can

be found at the country’s hundreds of off-

course betting shops.

The bets available are wild, most of them
variations on parlays. Most small bettors try

to come up with four or more horses in

various races throughout the country, and

fink them in betting schemes with names such

as Yankee, Union Jack, Patent Hus, Sweet
Sixteen, Boll's Eye and Round Robin. Ihe
truly adventurous can try a Heinz (so-called

because it involves 57 betting combinations)

or the mighty Goliath — a seven-horse

round-robin of 120 bets that indudes 21
doubles, 35 pick-threes, 35 pick-fours, 21
pick-fives, seven pick-sixes and a pick-seven.

For an English race meeting. Royal Ascot,

which opened on the fifth day cf our trip, is a

relative marathon, lasting all of four days.

The point of English

racing is to hold jour

horse to a mild gallop

until the last two furlongs.

Steve Cauthen, the

leading jockey and a

national hero, has

figured out that if every

race is reduced to a two-

furlong dash, it helps to

have a head start

Cauthen is frequently in

front when the riders

torn their horses loose,

and often lasts to the

wire.

There are sbe races daDy, most of them graded

stakes, bat the main sport is a fashion show
and the opportunity to glimpse the Royal
Family.The elitewangle tickets into the Royal

Enclosure, where men must wear morning

suitsand top hats. Dailyrentalraniabout $70.

Tins all sounded like too much trouble, so

we ordered a formal tea from room service

and watched Royal Ascot on the telly. The
BBC regularly shows four races a day live

from whichever track is sponsoring an event,

so we could watch two-thirds of the meeting

after betting Heinzes and Goliaths at the

bookmaker aroand the eraser. And we got

the bonus of extensive commentary rat fash-

ion (polka dots, known simply as “spots,"

were big this year).

The raring was pretty but peculiar. Hre
point of English racing is tohdd your horse to

a mOd gallop until the Iasi two furlongs and

then whip and driveto the wire. Steve Canthen

is the leading jockey and a national hero,

widely praised for bis brilliant sense of pip.

Tins seems to mean that Cauthen, having

learned something about early speed while

riding in the United States, has figured out that

if every race is reduced to a two-furlong dash,

it helps u> have a head start Cauthen is fre-

quently in front when the riders turn their

horses loose, and often lasts to the wire.

A bettor can live by video alone for only so

long, and by Day 9. the urge for live action

was too great. By' then we were in Edinburgh,

and the closest action was at PowderhaD
Stadium, which bills itself as “Scotland’s pre-

mier greyhound track."

Dinner for two ran about as muds as the

winner’s purses, and there were nomore (ban

500 people at the stadium, where dogs and
motorcycles each run for three nights a week.

The hightight of the evening was the fourth

race— a steeplechase. No man is a complete
beuor until he has wagered on dogs jumping
over little fences.

We thought we had stumbled onto a bet-

ting coup. Sianding in line behind Scots mak-
ing tiny bets, we beard a well-dressed man
lean over to the cashier and take a plunge.

“Fifty panes to win. No. I,” he said.

Fifty pounds (about $85) was a major
move at PowderhalL, No. 1, with what we
hoped was the apt name of Bright Bandit,

seemed to have dismal form in flat races.

Maybe, though, he had been secretly trained

over hurdles in the Scottish moors and point-

ed toward this spot for months. We bet £10
with confidence, but then watched with ntild

dismay as Bright Bandit ran true toform, last

over every fence.

As we queued up for the next event, we
were behind the plunger again, and heard him
call out another big bet: “Fifty punes to win.

No. 1." This time, though, we noticed that he
handed over not a £50 note, but an eight-

sided coin — a 50-pence piece.

We were ahead for the night, having cashed
bets on dogs named Brooklyn BiH and Triboro
Bridge. But when you can't leU your punes,

pounds and pence apart, it's time to go home.

Guidry Wins

lstas Yanks

BoostLead
Conpdmdbr Osr Stuff F/wat Daptmba

TORONTO -L At 36, Rp*
Guidry is still trying to mafceRgfrP.’

rang strike twkw. “One good game
doesn’t make a season, bat I fed

BASEBALL ROUNDUP

good." Guidry said Tuesday trigbt

after winning his Grit game of the
year is the New York Yankees’ 4-0

derision over tbe Toronto Blue Jays.

Guidry signed late with the Yan-

kees after faifipg to attract any of-

fers as a free agent during the off-

season. So far, be hadn’t been dose

» (he pitcher who won the Cy
Young Award in 1978, when he was

knows as “Louisiana Lightning*’
But Tuesday seemed like old times

as he scattered six tingles, struck ran

bbk aod didn't allow a nmner post

firstbox in his 734 innings.

Wdfcc Randolph and GaryWard
led the Yankee attack bydriving in

two run* apiece. Toronto, losing its

third straight, fdi two games be-

hind the froot-running Yankees in

the American League East

“That -was vintage Guidry, no

question.” Manager Lou Rntefla

sud after the slim left-hander’s first

nciory in four decisions. “After five

ttsrts, this is just about where he'd

be coating out of spring training
”

Red Sox 13, Orioles 9: In Bos-

ton, Wade Boggs went 3-far-3.

driving in three tuns zad scoring

three to help send Baltimore to its

23d loss in 28 games in June, ibe

dob’s worst month ever.

fiMfewM 2, Angds 1: In Cleve-

land, Phil Nidcro gained his 317th

career victory as tie; Indrans ended

an eight-game skid and stopped a

California winning streak at eight.

Mariners 5. Rangers l In Ar-

lington, Texas, Mark Langston

threw an 11-suikcoul six-hiuer as

Seattle snapped a five-game Texas

winning streak. Langston (10-6) in-

creased his league-leading strikeout

total to 137. He is the first Mariner

erer to win 10 games before theAH

-

break.

While Sox 12, Athletics 3: In

Chicago, Ivan Calderm’s two-run

tingle capped a five-run Fourth and

Penn's Oarsmen

Beaten atHenley
The Attoeiated frea

HENLEY-ON-THAMES, En-

gland — The University of Paa-

syhunia's freshman crew, otwte-

feared all season in the u«t«f

Stares, was bealen in Wednesday s

opening race of the 148ih Henley

Royal Regatta,

A laie-entry crew, Vesta Rowing

Club of London. finished in 6 mro-

ntes and 46 seconds to nip Pam by

three-quarters of a length in a fire**

round Ladies' Challenge Plate m-

counier over a course of a anteand

550 yards <2,1 12 meters?.

More than 2,000 cranpcrirors in

an unprecedented 371 crews are

expected to attract record awd*
to the five-day rowing festival, ror

(he first lime in 13 years, the went

has attracted rowers from the Sow-

el Union, which is favored to*®

tire premierevent, the
Grand Chal-

lenge Cup-
’

SCOREBOARD
Baseball Transition

Tuesday’s MajorLeague line Scores
AMERICAN UBAGUE»» ana— t h o

Boston MMlIs-an 9
wimwnaoo. SchmMt (5). Hobyan (7], Ar-

nold M) and Kennedy: SmOmn. Bolton (31.

CwwBfd iD.Stfilmldl 17) and GeOrocm.W

—

Crawford. 4-2. L—WIIKonuoa. 2-4. Sw—SeMr-
okfl 15). HRs—Baltimore. Slraah 114). Baton,

.
Evans 031. boom 033, GrawmU i<si

GnUfernla MO (M Ml—t I •
Cleveland MM 042 SCx—3 7 •
Loxorfcn and Bttanos hUofcra, Balias (VI and

Banda. W—NMtra. 4-7. L—LaxorXo, 2-s. Sv—
Balias W.
Haw Yorti Tie tit WO—« u 0
Toronto MO SM 000-4 7 4
Guidry. Stoddard (II ond Corona: Walls.

ElcMtom (53, Coveda () end Moore, w—
Guidry, 1-OL b-Wattt. CM.
Oakland 900 014 BOO— 1 t 9
Chicago in ni is»—12 is 4
Rlla, Nation 15). coma (•) ond Stoinbach.-

N (alien. Wtnn [«) and Fish. W—Nielsen. 1-2.

L—Rita, CM. HR—Oakland, McGwire (21).

Minnesota on an on-a w 2
Kansas city no on ear—1 7 1

Blylms, Reardon (7) and Caudnar; Lal-

brandt. Fear IS), Oulsenberry 141 and Quirk.

W—airman. 7-e. L—mUwondt. 44. S*—
Reardon (161. HR—Minnesota, PoehetT (Ml.
Detroit 104 012 000—0 T9 0
Mllwtnua 010 031 100-5 14 0
Prlrv, Thurmond (6), Hennaman (7), Mar.

nandez (S) oadNoKes: Ctoar.Crtm (4t,Miro-

belta (>. Plasac 19) and Surhalf.W—Patrv.S-
4. L—Clear. 5a Sv—Hernandez (4). Hite—

Ovinnpher Maria/The AneaMed Fraw

Cub catdherJody Davis tackled Andres GaJarraga, wbo wasdm^ng themound after refieverDkideNoJesbfrhiro with a pitch. MajorLeagueStandings

Sieve Lycos had four singles as the

White Sox ana two straight games

for the first time since May 29-30.

Twins 3, Royals l: la Kansas
Giy, Bert Blyicven pitched a ax-

Uder for 8% innaigs and Kirby

Puckett hranered as Minnesota
ended a fow-game knang streak.

Tigers 8, Brewn & In NfiJwan-

kee, Danefl Evans earned a four-

run third with a basonbaded dou-

ble and Detroit went on to its 30th

victory in the last 43 games.

Metis 3, Ctitels 2: In the Na-
tional T#ngnp., in New York, How-

ard Johnson drove in the winning

nm in tire ninth and Dwight Goo-

den struck out nine and walked two

as the Mets defeated St. Louis for

rally tire second time in eight meet-

ings this season.

Reds 5, Astros 4: In Cincinnati,

Kurt Stittwell scored from second

base on an infield hit by Tracy

Jones with two out in the lOth,

moving the first-place Reds lVi

gayiw: of Houston m the

Westam Division.
'

Expos 5, Cribs 4: In Montreal,

Andres Galarraga hit his major

league-leading 26tb double to cap a

four-run third that beat the Expos.

Following Tom Foley’s two-out tri-

ple in the eighth, Galarragadunged
tire mound after being hit in the

back by a pitch from idiever Dickie

Noles— vdio had also plunked him
the night before. Catcher Jody Da-
vis momentarily slopped Galarraga

with a flying tackle, but tire Expo
first baseman got up again and took

a swing at Noles. Players from both

benches charged onto (be field;

Notes and Galarraga were qected.

Ptsffies 6, Pirates 4: In Philadel-

phia, Von Hayes tripled, doubled,

scored two nuts and drove in one,

and Steve Bedrosian extended Mb
major-league record with Ms 13th

save in his last 13 appearances.

Dodgers 4, Padres tfc In Los An-

geles, Orel Hershiser pitched a sev-

en-hitter and ended the month of

June with a record of4-0 and a 0.90

eamed-nm average.

Giants 5, Braves Is In San Fran-

cisco, Eddie Milner and Joel

Youngblood Mi their first home
runs of the season to help the Gi-

ants past Atlanta. (AP, UPI

)

AMERICAN LEAOUE
Enct OMskm

w L POL GO
New Yarn 48 29 .633 —
Taranto 45 30 M 2

Detroit 41 39 -562 5

Milwaukee 37 36 J07 9
Boston 37 39 .487 10W
Baltimore 33 44 Att» 17

Cleveland 96 49

Wert Division

J47 31

W L Pet. OB
Minnesota 43 34 .558 —
Onhlqnti 40 3S -S33 2
Karans atv 39 35 sn 5Va

Seattle 39 37 -513 3to

Outran.Mawoek Ml.Nokaz (Ui. Mll»ot*aa.
SarftoH IS).

Saattia Mo at 1B4-S « •
Taaas Ml BM Ml—Z 6 B
UunKtonandValiai Lovna. KUbm isi.mo-

fioroc (B) andSiaount-yv—Lanosian. 104. l—
UIvlttL l-C HR—Seattle. Oavls (6).

NATIONAL LEAOUE
Houston NI 111 M0 1-4 V i

CIodanoTI EH IM BM 1—S 6 1

Scott Smim IB). Andersan 1191 ond Asha,

RcynsKU tV); uuliicfcaoo. Lanarum iil. M«<-
phy (4). wnitomi 1*3, Franco !=) and Otoe.

W franco. Si L—Andarsm. S-t. HRs—
HtuntoaCnr: (7), AghOy UI. ClnstaflaK, Dias

(S3.

ChhXHM BM 400 412—4 T B
Montreat 914 BM tax—* l 2

Trout. RJDavls (4|, Note* ID. Lvmdi IBI and
J-DcvH; ABartlnoc. McOurc (»). BkirKa («i.

Porrtrn 19) and Fitararoid. w—Martinez,W.
L—Trout,4J.S»—Parreti izi.HRa—Chlcaaa.
Mumrtiray IS). Rohnalni 12).

SLLOulf Ml 041 BOO—2 0
NOW TOTE BM 04B Ml—3 7
Mathews. Dowtoy *•». Horton 191 and Pano:

Goodan undCarur.W—Goodan.S-1.L—Mam-

PltHOMVh 404 110 009-4 S 1

PnuadeipMa so ox io>-* • a
Dntoek. Wolk (73 ana LdVallhtra.- TLCrcs*.

Ritchie (Bl. Tetcuive 17). Bedrosian 191 and
Parrish.W—K.Cross. 0-7, L—DrobeX. 1-7.Bw—

Badrosirai (201. HR»-Pltnburon. VanShrtui

(11). PnltodNPhla. Samuel (12).

San Steve 404 404 000—4 7 3

LOS Anodes OM 403 OCX—« t 1

Oravackv. Booker (71 ond Bodw: Har-

shtser and 5ciosaa. wy—Hershtaar, *?. L—
Dravachy. 3-7.

Atlanta 1M 410 400—9 7 0
San Prandsce 001 Ml »a—5 » 1

Alexander. Assentnodwr (7). Acker (7) and
Benedict. Virgil (8); Krokow. Robinson (6),

Garretts (8) and Melvin. W—Robinson, 54.

L—Alexander. *-Z 8v—Garralti (9). HR*—
AHcaita.Jamas (n.Hubbard (41. San Francis-

00. MUhner ID. Youngblood (l).

Tennis

BASEBALL
American Leaauo

CHICAGO—RacallBd Joal Me Kaon, putti-

er, from Hawn.: c(ma PacKlc Coast Laoawa.

Oattonad Key Saoraoo- plfehor. re HnwoH.
DETROIT—Sola me contract et Jotm Pn-

eelld, oltchcr, retho Tal vaGrantsofthe Jona-
nese Protesworai BcseaaD lhmo,
NEW YORK—BcnvaiM Rickey Handar-

SOR. cuttle Uler. tram -rm li-dcy dl sobiad list.

Placed Lean Jfcketa. lailrtder.on ma 16-dav

a.sC0Ww •*;. %ccd.irc --3U SuwMie. short-

stoo. irem Columbus ot Itte Ir.iarnaiiunai

Leaa^e <L.M#nrc ntdr. Cclao, oulhaiaar, lo

CK-tnbus.
OAKLAND—acj; .-3:ea jerry WlHord.

c=fttwr.(r8fnnas:-da« disabled :i*lone iar.»

him outright to Tacoma ol toa Pacific Coast

Lrcoue.
Nartosal Leoawt

CHICAGO—Moved Rvne Sandaoro. second
basanidA tram two 15-to the 3l4»y disabled

!Ut.

MONTREAL—AcUvates Floyd Younons
oitcner. from me is-day otsobiea list. Op-
lloncd Jc« Richer, pitoner, to IndianaBolls of

me Americas Association. Recoiled Jay
Titos, citener. from lacdeiiapohtL Optioned
Lorn Ecrensen. pitcher. *c indlanasalls.

NEW YORK—Activated Wally Hackman,
second bcsemsc. from the is-da> disabled

list. Pieced tierth Adder. 'sflsMsr.ai the is-

dev Cisabiea itrt rel.-ooctlv* re June 24.

PHILA3ELPHIA— Ptacad Jett Catoown.

pitcher, on me 15-ddv Uteobiea IteL Racallaa

wallv Ritchie, pltcher.ahd Ron Roenlche. out-

fielder. from MoL-ie o! the international

League. Oa: toned John RuxaetL cntttierraut-

tlelder. to Maine ot the toternottonal Loagua.

BASKETBALL
National Basketball Association

PHOENIX—signed David Duane and JoH
PeftL forwards.

FOOTBALL
Caowflan Football Laaaaa

BRITISH COLUMBIA—Traded Glen
Kulka, defensive lineman, and Us 14M first-

round college draft choice to Sort otenewan
tor Broil Williams, defensive lineman. Trad-

ed Its second-round pick In the dtowrsal draft

fa SartatchewOT for future considerations.

CALGARY—Activated Rich Johnson and
Carl Foacr, ouertenwau. and Ron Mltta, de-

fensive oacL. from the reserve Hit
OTTAWA—octlvafed Frea Smaih. Ilna-

ttecker. from the suspended list.

Californio

Tams
CWcogo

38
35
27

A94 5

-T73 6la

J70 14

So they dieered him at the cere-

monial presentation of teams,

where he was introduced last ot the

207 riders in the nice. They shouted

bis name loudest Wednesday after-

noon as he rode thetour’s prologue

stage, a short rime trial along the

city’s fashionable shopping street,

the KtnfOntendamm.
Thurau finished sixth in the race

against the dock over 6.1 kflame-

ters (3.8 nriles), in a time of 7 min-

utes, 1455 seconds. The winner, in

7:06.80, was JdleNgdam, a Dutch-

man with the Super Confer team

from tire Netherlands. Second on a

muggy afternoon was Lech Pia-

•jedri
,
a Pde with the Del Tango

\estm fmm Italy and third was Ste-

phen Roche, an Irishman with the

Camera team from Italy.

“Di-di, Di-di,” thousands of

spectators chanted as Thnrau

cruised past the Br&uhaus and Bur-

ger Kh^S, the Meissen porcelain

shops, the Joe am Kn-damm side-

walk cafe and tire tnm-af-thr-cen-

tory Cafe MOhrmg, the BMW and

Mert^d<^BenztiK>wnxHnsandthe

Blue Movie Kino Center,

After years without a major vic-

tory, Thuxaa had a good Tour of

Italy this spring and even better

Tom Of Switzerland, where hewon

a rime trial and briefly wore the

overall leader’sjersey for the first

rime since he expiated onto the

Tour de France in .1977.

fhampinB of West Germany in

1975 and 1976, he led the 1977 tour

for more than two weeks aid won

four daily stages before fading to

finish fifth. “It was wonderful to

wear a ydlowjersey again ," he said

Tuesday. “It made me fed young
all over again.”

A celebrity bade home, he dis-

covered a huge hunger for money
and spent the off-season signing

autographs for a fee at supermarket

openings and trade fairs. Thnrau
devoted a fatiguing winter to lucra-

tive six-day races, and predictably

his results fell off the next season.

The gioTy days were soon over as

he mowd from team to team, rid-

ing for eight so far but always com-
manding a big salary despite his

ESCORTS &. GUIDES

W. Berlin Celebrates Itselfas CyclingTour Begins
By Samuel Abe

frarrnatiomd Herald Tribune

BERLIN— Everywhere he goes

in West Berlin, Dkfi Thuran is ac-

claimed. Of tbe four West German

riders in the Tour de France bicyde

nee, only Thuran excites food

cheers.

ist oner von aits;” West Ber-

liners cry oat delightedly—“Here

one of us.” They know Thuran is

from Frankfort, hundreds .
of miles

away across East Germany, bat

that seems close enough to estab-

lish itmchip in tins divided city.

The 74th Tour de France is not

onfy a sports event in West Berim.

bnt a poBrical statement as wdL To
mark Berlin’s 750th anniversary,

both halves of the city are compet-

ing to bmki apartment houses, at-

tractedrijrities and sponsor ailtur-

al aod athletic extnwaganzas.

In May, East Berim was host to

ibestart of Eastern Europe’smqor

brevek: race, the Peace Kw* to

Warsaw. Wednesday it was West

Berlin’s turn, lake the staging of

the tour itself, tire four West .Ger-

man riders are being celebrated as

prooftint West Berlin belongs toa

world far beyond its borders.

Nraie re more proof than Thuxau

who. at 32, is roughly tbeagew

what used to be called the Goman

Mnade, the economic recovery al-

tar World War II.

He is a bad boy of tire sport, a

rf«bpy and a rider who has been ou

Sand thensofardowntintbewas

txpeUeA from the tor for woteoe

rally two years ago. And now he is

n* and back near tbe top agam—a
nrtir of Berlin’s cennny.

NATIONAL LEAOUE
Bat) DtvMon

W L Pel. OB
SI. Loub
Montreal
Now York
Chicago
PhHoaetoMa
Pittsburgh

jS22 —
533 rt*

-XU tVi

JI9 7V>

An it

A47 IS

Wimbledon Results
MEN

Quarterfinals

Stefan EObaro (41. Swaaan. dal. Andanuar-
rvd. Sweden, 4-4, 4-4, 6-1# 4-1

Ivan Lendl (2). Czechoslovakia, dot. Henri

Leconte (91. Franca, 7-4 17-53. 4-3. 74 (Ml.

Cycling

ingMs fans in West Berlin.Tm wry west Dtvtnon

popular” he said, “but it’s for me,
aodMiat ,

*
a

L
M

°°

not them, that I ride. I love racing Houston 40 as sn ivi.

and I feel good about it again- AI- son Fronds™ w w jm 4

ready I am lookiiig forward to next ™
2

year with my new team.” sun DMB0 27 51 Mt m

WOMEN

QaarterBiwts
Martina Havratnora (II. U.5»def. Dianne

eahtotraf, Ausiralhs, *-J. &-i.

Chris Evert «l. UA. oef. Oaudio Kande-

Kibch (I), West Germany, 6-1. 6-3.

Pom Shriver (5). US- Oef. Helena Sulcava

(4). Czechoslovakia, 4* 7-6 17-11. IM.
Steffi Graf (23. West Germany. de(. Go-

brfaHa Stoatlnl (6), Aigemlna. *-6- 6-1. 6-1.

Tour de France
PROLOGUE
(Af Berlin)

f4.V-Kilwn*ter/3A-Mlto Time Trial)

1 . Jelle NlWam, the N eUtortanas. 7 minutes.
06JOS sreands

Z Letti Plasettd. Palana. 3 seconds behind
1 Stephen Roche, iretana, 7

A Guftto Bontomol. llalv. 7
5. Milan Jurco. Czechoslovakia. 1
A Dieter Tbureu. West Germany. B

7. JOdn-FronfOfx Bernard. France, 9
6. Miguel inauron, Spain, la

e. TWorry Marie. France. 10

la Cleslaw Lone. Poland, n

In the last few years, his name
appeared in the German press not

as an athlete bnt as a court defen-

dant in harassment cases against

his wife and tenants of an apart-

ment bui)ding he owned.

In the 1975 Tour de France, he

boiled over against an official and

began to choke bwi- Thnrau was

immediately ejected from the race.

But during his Iasi comeback he
became attractive to some of the

best teams. From the obscurity of

this year’s Roland-Skala team in

Bdgnun, Thuran will move next

m the Netherlands.

“My morale is higher than it’s

been in a kxngwink,” he said Tues-
day. “If it hadn’t been, I wouldn't

have done so wefl this year.

“Tins Tour de France is vary

important to my career and 1 ex-

pect to do wdL Not just in the

prologuebut in the whole race.”
‘ He is not racing, he masted, for

the financial rewards. “Money isn't

everything,” he said with a sly smile.

Nor is he worried about dissppojni-

INTERNATIONAL

ESCORT
SBtVICE

USA £ WORLDWIDE
Head office in New York

330 W. 56* $L, mxc. 10019 USA

212-765-7896

2)2-765-7754

MAJOR CRfiXT CARDS AN0
CHOCS ACCBTO

MraM MwnbanMpe AhnetaMe

LONDON
Partman Escort Agency

47 CMtam Sfceet,

London Wl
Tlfe 4|6 3724 or 4S6 115*

LONDON
KENSINGTON
BOW SBMCE

10 XHdNGTON CHUXCH 57. WB
TR.- 9279134 08 9379133

AS

ABSTOCATS
London Euxt Swom

I2S Wgnwe St-. London W.7.

AI major OwSt Cads AcaptadW *37 47 41 / 4742
12 noo

INTERNATIONAL CLASSIFIED

(Continued from Back Page)

LONDON
BELGRAVIA
Exert Service.

Tel: 73d 5*77.

MAYFAIR CLUB
E5CORT SBMCE bam 5pre

10-4254151BOTTBCDAM (0) 10-4254155
THE HAGtS (OJ 7tW» 79 96

CAPRICE-NY
BOOST SBMCE IN NEW YORK

TH-- 272-737 3291.

** ZURICH 558720 **
MvoM Taerinn OakU Service

CfedS Card* Accepted

***** MADRID
GkenOM &eertSw«» TJ, 259 PC 03

OHB5EA escort sannes.
51 Btoudhanp Place, London SW3.
Trt 01 504 4513/2749 14-12 pra)

ESCORTS & GUIDES

* GBtiVA * GINGS'S
scrarr service. 022/34 4i *4

GBJEVA BCORT
SBVKE. Tib 46 11 5*

GENEVA *DESIREE*
ESCORT SaCVICE 022/21 99 61

ROME CUM SMOTE ESCORT &
Grade Senses. Teh 06/509 2604 or

589 1 146 (from 4 pm to 9:30 gmi

ZURICH * NATHALIE 4- ESCORT
end Grade Seiwee. MuMmgud. Tel

:

01 / 47 55 82.

DUSSBDO& - KOQM - ZURICH +
area. Travel and Escort leniiee. Cretfit

Cor*.Tetp21T}34 00S4.

MAORIS) IMPACT eteort and radde

TOKYO B«ST OASS ESCORT /

GUM SEW**. Tet 3ST 22 78.

SOFHE TRENCH speaking EEC Enact

Sew. ToL LmIm: 01 923 1117.

LONDON BLONDS ESCORT Service.

Tet 01-581 1679.

LONDON OC8JTAL CUK raid &-
oral Service. TeL 01.343 1442

EYKATCHHB LONDON BOOK
Service. Tet 01 519 S55Z

MUMCH - SK30ET ESCORT A Guide
Service. Tefc 089/ 44 fc 038L

ESCORTS * GUIDES

LONDON ONLY JAPANESE ESCORT
Service. Tet Oi 370 0634.

1

ESCORTS A GUIDES
j

ENGU5H ROSE Escort Semen. London
;

450 6975

GB4EVA DAMY ESCOfiT SERVICE. 1

Tel: 022 / 36 97 75
[

L0K30NSWHXSH ESCORT Servw.
!

Tet 01-834 0B91.

RAMOnJKT - POLAND ESCORT S«r-

vitB. 069/634159.

AMSTERDAM JASMIN ESCORT Ser-

«e. Tet p| 20*5243

LONDON EXCLUSIVE ESCORT Se-
vkb. Tet 01^52 0498

AMSTBtDAM BSSNADETTE aeon
Sonrae. Tet 422*227799

FRANKFURT + AREA Oinrtna Etcrat

Service 069/364656 Credit Cards iso

* ZURICH • ESCORT AND GLADE
Servo. Telephone! fii / 251 06 92.

LONDON A HEATHROW Escort Ser-

wee. Credit crrtk 749 3662

MADRID SECRET Escort and Guide

Service. muWngud. 2704587

AMSTHQJAM- SJtE. ESCORT ond
Grade Service. Tet 949800.

COftNtAOEN- VIP ESCOCT Service.

Gedit carefa aaeprad. +451^83535

HLAMCRffT NUMBER ONE Eicon
Seraca. Tet 069/84 4*75or B4 48 76.

RtANKPURT . PETRA ESCORT S
Irani Service Td 069/682405

HAMBURG - ROYAL ESCORT Ser-

vice. TeL- 040/5534145.

MUNCH « REMEMBB * ESCORT
and Grade Service Tefc 08O.V.23U

ATHENS INURNATlONAl Emeudve
Erton Senncc, Tel. 722 6241

vice. MnSStgal. Tefc pi2j 757409.

• STOCKHOLM ESCORT SBViCE •
Tel: 7N><330flpm - llpw)

AMSTB9AM JEANET ESCORT Ser

BRUS5&S. CHANTAL ESCORT Se>-

vicr. Tet 02/520 23 65.

COPENHAOfri. HIGH CLASS Eacurt

Service. Tet 01 23 27 03

GENEVA ROYAL ESCORT Service.

Tet 022 '312 772.

LONDON ESCORT SERVICE Tet 937

6574.

iONDON ESCORT AGENCY.
Tet 935 S33P.

LONDON OWWTAL ESCORT Sv
vice. Tet Dl & 7210.

cart 5e*vKe- Trf; p921 46112S.

Service. Td PTil 869 i

Etcart

T*t 01 / 243 » 52.

** ZURICH ** CAROLINE ESCORT
Mrviaa. Tel. 01 ! 2s2 6! 74.

02-733 B8 47. Qede eackogetrad

SennCB. TeL- &S 62 7$.

cy 212^64-1070 at 1

cort Agency. 937 3423.
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ART buchwald

FitndrRaising theDead Singing theJspsncsc Bine? PuhU&herHonored
mem ti... C ,

*'vu«tss stale-

saitSSJa

Gfe? ml-
Tem

P
1* m **“ Shady

long before Oral PPfNRSI
jPg*-

wwed to goto
"Cavcn if church
“enibcrs didn’t
send in their
dues.

I asked Do-
“Syraan bow he
raises people «
from the dead. Wl Mf3 said,
“Pira I lay my Buchwald

“That’s all it takes?”

“Thai and a hefty donation to

, V,j5n,Plem^ Shady Glen.*
»aui I bring anyone back to life if
°e s not willing to support our elec-
tronic congregation."

ra
T»ow many dead have you

A [least 1,000 in the live audi-
ence- There are a lot I’ve raised whow
,f?

waiting me on television, so
3n I can do is take their word for it

plus whatever donation they
want to make. I’ve known of so

New York Gty to Give

$13.5 Million to Met
New York Tima Service

NEW YORK— New York Gty
has announced that it will give
S13j million to the Metropolitan
Museum of Art to help finance the
construction of the last major com-
ponent of the museum’s master
plan, a five-story wing for Europe-
an sculpture and decorative art

Tbe grant is the second largest
appropriation ever made by the
city’s Department of Cultural Af-
fairs to a budding project; $15.5
nmhon was given to Lincoln Cen-
ter for renovations and a new
building last year. The Mel's new
wing is to cost a total of $51 mil-
lion; the first of its many galleries is

to open to the public in the fall of
1988 with a major exhibition of the
work of Edgar Degas

many miracles you wouldn't be-
lieve it I've heard of men and wom-

: en stretched out in their coffins

$ who rose and danced as soon as my
son made his initial pitch for mon-

> ey."

\

“Where did you getihe idea to

use bringing back the dead as a
’ fund raiserf”

“I'm always consulting God on
how (o get fresh funding He told
me (here is nothing that excites
people more than coming back to
life.”

“Do you think Oral Roberts
really brought many parishioners
back?"

“Oral is a good ol' Oklahoma
boy. and the way he's been acting
lately ( believe anythin

g he says.

What worries me is that there are
too many ministers claiming they
can raise the dead. When they see
there is money in it, all the TV
evangelists are going to be claimin

g
they can do it, and professionals
like myself and Oral will be com-
peting with frauds."

“Perhaps they should hand out
licenses to trained faith beaJers like

yourselves."

“That would mix church and
state and restrict donations from
secular humanists. Frankly I think

Oral should have kept his mouth
shut He was raising a lot of dead
and no one knew about it Now it's

a trig story and you can’t tell the
ones who have the touch from
those who don't.”

“Are Jimmy and Tammy Bakker
into dead raising?" 1 asked.
“Not that anyone remembers.

Jimmy raised a lot of other ihinpc

though, and there is some question
as to where the money went As for
Tammy, she said if Jimmy did it

she’ll forgive him.”

“Certainly the Reverend Jerry
Falwdl hasn't raised anyone from
the dead.”

“No, he hasn't though he’s Hy-
ing to do it with the PTL dub."
“Any chance?”
“No, because with the PTL we’re

talking about something that is

really dead, and there is no way of
bringing it back.”
“Has Jimmy Swaggart ever

raised anyone from the dead?"
“No, but he’s sent an awful lot of

people to bell. Jimmy tells his audi-
ence to either give money or droo
dead."

By James Barron
.Yew fork Time Soviet

N EW YORK— The women
had traveled I2$Q0 miles, all

the way from Tokyo, and wben
they arrived in Manhattan they

had one man's name on their lips

—Hiroshi Itsuki, the Frank Sina-

tra of Japan. Just in case anyone

wondered how deep was their

love, that was his picture cm the
little green buttons they were

wearing.

Itsuki, a 39-year-old pop singer

who has sold 20 million singles, 4
million LPs and has a 15.000-

member fan dub. gave his first

New York concert Sunday night
at Avery Fisher Hall.

It had been 99 percent sold out
for weeks, and there had been no
English-Language advertisements.

But in many ways, it was like so
many of Itsuki’s other concerts:

He was onstage with $60,000
worth of equipment, and Saemi
Kosaka was in the audience.
Kosaka is perhaps the most de-

voted of the devoted. Since she
first heard Itsuki's baritone 15

years ago, she has traveled with
other fans on 11 foreign tours,

following him wherever he per-

forms. Now she schedules her va-

cations around his lour schedule.

“He gave me the energy to

work hard," said Kosaka, a postal

worker from Hiroshima. “He’s
the best.”

Since Kosaka dearly considers
Itsuki to be someone special, she
was asked if Itsuki was marriage
material She giggled, and turned
to a tour guide, Mineko Take-
shi la, to answer for her.

“She couldn’t many anyone
else;" Takeshita said. “But Itsuki
he's too good for her

”

Yuko Fukumoto said she could
never marry Itsuki either. “If I

many Itsulti, the rest of the fans

would get mad at me," she said.

Yoko Ishiyama said she did
not know the Japanese word for

heartthrob, but had a dreamy
look in her eyes. “If only I have
the chance to meet him," she said.

“He is the most major of the

majors," said Walter Wager, who
handled Itsoki’s public relations

in New York. “Much as I admire
Frank Sinatra — we met once,
and he said very nice things tome— I don't know of any Americans
who would go to Tokyo to see
him.

**
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Singer Hiroshi Itsuki (ri

fans who follow his pei

i . i) and some of the Japanese
onnances around the world.

But 180 mostly single, mostly
middle-aged Japanese women —
including Kosaka, Takeshita and
Fukumoto — paid 800,000 yen,
or about $5,500, for a 14nlay
lour. They traveled to Itsuki’s

concerts in Seattle— where 400
local women lined up at 5 A.M.
on the day tickets went on sale

—

as weD as Los Angeles, San Fran-
cisco and Toronto before they
arrived in New York.
Truth be told, Ol* Blue Eyes he

is not. (They are brown.) If his

latest cassette contains the Japa-
nese version of “My Way." this

was not apparent on first hearing.

The music sounded Eke some-
thing mildly Italian or the 101
Strings with a disco beat. But
Itsuki’s backup band contains

only 20 violins, a harpist and sev-

eral fhiegelhom players.

“The comparison to Sinatra
comes from the fact that in Ja-

pan, there are so many young
singers who’re a flash in the pan,"
said Timothy Zoverink, whose
business card said he is Itsuki's

“overseas consultant" and who
acts as a translator. “He has an
enduring quality in the sense that

Sinatra is a veteran. Tastes
change, fads come and go, but he
remans a star."

For the 2tt-half hour concert,

Itsuki wore a white suitand stood
at the center of the stage, micro-
phone in hand, anging^ ralking in

.

Japanese and telling an occasion-
al jok& Flashbulbs popped and
some of his fans ran down the
aisles toward the stage, dapping
enthusiastically after his last

number.

Itsuki’s fans love his renditions

of enka songs. Just what enka
songs are is difficult to explain.
One of the tour guides said some- .

tiling about Julio IglesLas. Zuver-
ink, sitting with Itsuki in his suite
at the Essex House hold, said
enka was country and western
songs about Osaka. Itsuki’s Unit-
ed States promoter’s wife, Yo-
shiko Terajima, said enka was
Japanese soul music. Then she
added: “Ballads, minor key, very
sad. Walking along a river at
nighL The Japanese blues.”

What about ibis man who has
180 women following him from
ci ty to city? Does he have a girl-

friend? He answered (he question
in Japanese and- Zoverink said:

“A tioifi mystery is good. Keep
them guesting 11

Terajima quoted Itsuki as say-

teg, “Right now, 1 don’t have a
girlfriend who’d like to be mar-
tied.” Tima Terajima added: “Of
course, he likes girls, bat—” Her
.voice entiled off, and Zoverink
finished the sentence: “But he's
very busy,, involved with his
woik, too busy to even contider
marriage.”

Itsuki nodded. •

- “You know, when you’re busy
touring, it’s hard to' maintain a

'

relationship,” Wager said.

. . Itsuki gives 400 concerts a
- year. Four months a year; he di-

rects plays andalso acts:Hehas a
newly released single that is

dimbing the charts in Japan. It is
cafled “Tsuio&a,” which Zuvar-
.ink translated as “Remem-
.
brance" or Way We Were.”

,
“I enjoy being onstage," Itsuii

said. “Audiences enjoy me too> I

think.” - -

\
Audiences- had not always en- ^

joyed him,
,
though. Itsuki raid he

:

changed fair name four times- be-
fore settling an the one he now
uses. He was bam Masara Mat-
suyama. Then he was Aiidtn
Ichijo, and later Ken MItarn.

Whar was wrong with those
names? Itsuki lowers his head.
“Tfeey du2n*tmake a hit,” he said.

By effljjr afternoon h was dear

”1 something/whs afoot, \as'’’odra-;

I

ordmary uonAcrs erf sleek, bfeck

hmousines began 'gtakfitg ©siqugfi

Washmgtoa'tAH teebtgnamesirc

ben;7'safd Safe Snead, the opera-

tions managerof theOmy.LJmou?

sine Service,, wiiahad been franti-

cally wraKng to JwtwkJe care for

Malcolm &-K«*es
:

fc, cfetinnan'

and editor of: Forbear Magazine;

. Gorton P. Getty, tte pfiflanthro*

mst; Mi© WaBoceazrf Barbara
4

.

? . dents; Wnren Hia^ian
* of Dow Jfihfy A . Atfmd Tflrristara,

the-Beararf real .estate mngril, and
Jbbn F. Wekh Jr^ durirman of

f G«merai^lecaiicL“Steh^a4<Aof -

L

friends;” Snead marveled. Indeed,
she does. Katharine GrabamVchil-

.

dren time*a Wadc-tie party
70th lnrlMiy'T^ftsiaynrpt.t

the cream of tfie basznes

exttertairauaitVahd •••'*

- cQonMtntuB-tonttd"
\

the chairman of the \.

Post Q>J“WhM:{I Hte
party is that It's Einalk^jcacca
Bochwald,whowas ootbegoesl
ofirm tijan.600 «iebriti«
friends, industry * chrefs,

members and.Scheme Ct_.
.
tires, and feflowptti)fitiicrs,inchjd-

mg Ofe Omrafler ofthe JLos *

les Times, lbip(rtTMbrdacii<L

New Yodc Pori and Atfinr -

Sulzberger of The New-'
Thnes,along with
the CBS rhuirmai

Thayer, chairman - of W*
‘

•pmmiaucations;C(^:%^^

here tonigJit,”^BuAwaId

Wack-ttecrowicL“Andtia»iwotd;is
Teat’ ” Among ihe guests irate
Secretary ofiS&ite George P.
State, Secretary titTMfase Ga-
sp*'' W.Wrab^lfawiySM-
retay JamesX Rater 34
of file HoneJBm Wr^d.

- Aten
hen, Edward.M Kenae^. - CIti-

btmae Pift, ' and the- retiring/ So-
preme Caurt Assodate Jnsrice
Lewis ft Ptew^i-Jr. Tbaats were

.-gjven'by' Rrtei^IIataaU'Ksgte.^
Beary 'A'.:JQMtager had Shcfflz.

“Hme’s kxdtmg at yoa, lad,” Rea--

.

gan said in Ins bestHumfbuy Bor.
gat imitation.'. .

.
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. A dvifiaa American pilot held
‘

for,10 wcek&xh
don ofmingiotmarriedjust,one

,
day after Ins rrieatefrom tee AEn*
can nation.-JoB^ih LqngOs733. and

’ his fiancee, Lcsfir Hemsck, 27, ap-

phod Jtff » damage license Tues-
" day moating in ftHsbnrgh and

. .Luor," after' t^ itorix^.ibreeday

; wsitmg pdiod was waived.

7,
:

. 7 -OIvC
-

' . ;

The artist Janie Wydfc back

frean tas first vise. to Moscow m a

.decadet 'ssjs he fotod astomshiag

signs of new artistic freedom under

. MSkfafi Ggritaetav^But Wveth

also says there are fears that the

Soviet teate otish‘ be pushing so-

cial reforms too rapufly. Wyeth is

ih Washington '.for ifeie US. prer

ntiere of an exhibition of pictures
'

,by dute geaerations.of the WjKtil

fannly. Tbcshow; which opens Sal -
_

urday. indudes 1 15 pictures by •

K.C Wyeth, his sob Andrew and ;

C0NGRATUUTI0NS

and BIRTHDAY

MESSAGE CENTER

OONGRAnOAlE SOMEOtC, yeul
fed better cl over, haf antoct your
neemt 1HT rvp or Pont 46 37 93 K-

ANNOUNCEMENTS

DISCOVER THE REM. HUBS
Wdftan low*, shopping service^

video equipmeie to hire,

booh aid croft* for sola.

Cdl or stop bw Bonne Joumle
6 Hooa Charles Dutin, Boris.

Teh 46 01 24 17.

Open Monday-Saturday. 11an*7pm

WINE: StsvOT Spanier
'
i Super Sum-

mer Sale with 25* dscouit on hut-
dredi of wines, from lanpuednc to
Latow, Moan to Mormodiet. Sow-
day 4th/ Sunday Slh iriy, 10onv6pm.
SPUffllBt DtSTBBimON. 6 roo da la

Mcra-laonna, 7B810 Fnvdxrolm.
Teh Fmnen 30 51 40 80,

LOSE WHOHT, GIVE UP SMOKING
+ dnefang. Learn stress ased m o
v«y mtcVonm privoto nwdScal dhc in

W. Germany. 45 mho Zurich Airport.

Wrbe Of phone CHMSTTANA CUNtC
MauanuJivrm ider Sir. 32. 07822 S»

Hoger^W. Gennony. CT 7672-4801a
AMBOCAN HOSPITAL' OF PAHS:
Aoaedtod US. HontaL 24 hour
EmergMM1 Service, fcnafah ipolwn.

Blue Cron. 63 BosievardVfcJor Hugo.
92203 Neuffly Sur Seme. (10 nrntos
from Etoie). Phooto 47 47 S3 00.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

COTE D’AZUR
„ BEST OUAKia OF CAhMB
If you want o vi»o to mown into this

*n*W, here it h. large recepton
rooms. 6 bedroewB. S btArooms. tan-
««court; pool, staff quarters. Infact o0
you need. Lovely view. Reasonable
pnee on apiAceSioa Raf 52.

JOHNTAYLOR SA
55 la Crodette
06400 Ones

Teh 93 38 00 66. Tbv 47Q92IF

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE

FRENCH PROVINCES

COTE D’AZUO. large vila on hJhop,
owrlooting Nice and bey. 5 bed-
rooms. pod, garden. Bans, to beach.
F40.no August. Tel: 93 84 to 54.

GREAT BRITAIN

KNtoHTSBMJGE LONDON. Unfur.
nished 3-bcrhaora, 3-bdfi. i recap.

REAL ESTATE
TO RENT/SHARE

FAHtS AREA FURNISHED
III# S7. HONORS; near le louvre.
L-jnotous shidk). shod term. nvwTs
service. TV & phone. Teh 40 26 37 72.

7A NEAR STS PERB. Owniaa qui-^m^estuda.ao^a
WWtHHB) RATS FOR rent tram 3

;
monlfa. Tet 45B 22 39

EMPLOYMENT
general posmoNs

AVAILABLE

Oflfidd/Construction
H4TSY IEVQ/DEGRS3

And manuibdunng, mining & an/off
shore, loool/oveneas far pipefitters,

inbri, tool pushera, drSbig supervv
sors, heovy eqUpnwn* Operators, vnetd-

am. pointers, on pensnu, sisandans,
phnnfaen, CTR driven, endneen, ar-

EMPLOYMENT
GENERAL POSITIONS

AVAILABLE

employment
EXKUmVE

POSiTKWiSAVAaAHLE

EMPLOYMENT .

EXECU1TVES AVailahtj:

OVERSEAS POSITIONS. Hundreds of WANIti R» HDOEBST, {Sad
****•.

PP P°>"V «”***» If" ^abto&G»4^expmienc»d manager Hyoowetodivfree inannos. Attractive benefits. Op- ofa firm eiwtiiHi in isnivilve— fij^ulnn
'

fiSodfay^praoirepiei^ in-
hree manneten ehaet our pii*co- stedahon n.id opmotior^. Send Of Hglwnr

.

5?”» end oppfioofiqn to Ban 448®. LH.T, - Payne of frenWl& W. 63 tengAcnTtondon WCE9JR • (%

ANT.ooiMhhr,; .

u
MAXIMUM SAIARY-

jf yto.we fadUng br>s man witfi the

it. .

ns
IS

T»461425 REALTORS Tel to3830^a

ITALY

UMBRIA, ROME 75 MMS. Ardnfed
rmforod stone house, impoib meefi-

evol hadat Tod. 3 bed •* 3 barh,
terrace, garden. USS12DJX0 or rent

Cdl Qfl 7 8389663,

MONACO

I recap- f.-. — pumtwn, vJIK dnv-
noatodien.am y^ pboMmam’ '"W AUTHSL ITOsclm, garage. TV. ditecn. xMvcyan.
let. S550 per week Tet 01-245 0^3 Teh owner. 45 27 95 73 02 noorj geobyas,

f

chemnts.

HOLLAND

bwoh housing cams b.v.
Deiun rentals. Voionuatr. 174,

Amsterdcsn. C2&631234 o• 644444.

9th. SHARE 5-raom apartment, Engfijh
B.woBft**

^toofcinq. F20Q0. Free now. 42815470 to tree meame.

3 levnk. 5 rooms.
fi 0,000. Tet hrenobt 48 55 06 09

2MQ, 2 ream Bar, My, Augms. By
weelc/inomh 4205 5061/ 4013 097B

6TH. Modern stuefio on gmden. Short
term. No Agency fmsL 4544 4123

Services, Dept. HT, P.a Ban 460,
TournofMo»mtBoyai, ^>ebac;Cano-
do H37 3C7.

CXNERAL
POSITIONS WANTED

nscesto
- Degree of Fientii CM Aerowiticul

Prinapdity of Monaco
MagnBicMsI 3-nmn Apielu iei it

for sale. 175 sgjn., in deluue rosidersid

tMUmg, facing the Cosmo gardens,
rrghf in ihe oanSor of ManfoJZoHa, with

fuOy equipped modern krtchen, 2 bdh-
rooets, 2 parto^ graces. ceBor and

When m Rome; 19TH. 3 roams, 80 njn. Augur,
PALAZZO Al VBABttO F5J01 net. 423? 5180 S4338 3l4

“toy ajtorftnertf home wlh furnshed wnrsnari ?mmr rnmnjJ
-

Bats, ovohbln far 1 ml nwm ‘WWUWtU, l rooms, romanfac, surv‘"omrwi nor week end more
ny. TV. hi fi.My « Oct. 4553 1086

Phone OT4325. 67934SO.
Write Via del Vdobro 16, PARIS AREA UNFURNISHED

««, heavy equipment operrtx*. weld- ô-
l
«»r^460. 63 Long Aon, London WCT9JR "

- Engineer Ecote Natiand .

«. poimers, ompeMn, etedndans. '“^M^ftoyoCC^Mjoc.Cona. ’ Supyeum de TAeranm^, .,

EXECUTIVeS AVAILABLE -gjSjJ?
geda^e, cheiints, mechanics, randv GBSERAL f“ Nwtoi lkwmw»t. NJ USA

POSmONS WANTED . -

(alnaHinwi P1AUB4GBW JOB on French Bviera SBOOR EXECUTIVE POSITION
'

TO $65004* US7MO wet^» by nwtoc famgte, 4a s* wBh EoropmmMdWKsnd or amrirw . -
- j . .

303
> «ai-1WMbMl «2-S9fi° AMERICAN MIL 37, bitensst, B years to^wWweJ^ta^yeanirt?-

US. fane Monfn travel OS let: 4T5591-936T. acquwtian/diyostiaee poHhm at US
- Amancwfcri mid

EXECUTIVESAVAILABLE

WANTED:
»«OR EXECUTIVE POSITION

wShEurcpoanMoftinobanal ar aspiring
•efiinafiond firm which rajght beoon-
teambeing ertry fato file US market but I

Ui tone Man-Fn
WORLD JOB C04TB5

. 7«w ww-l?» — corporation whl, US$ 4tondSon sales)
1

TZXZSSXiSL*3g VtxdEhStS
• IkaHTihn 0*sn M~ JV. r~s_/ as*V"rnent For mare dstaik codadr Fronumso cTEqnuieneals

Phone 6794325. 67934SJ.
Write V« del Vdobro 14

00106 Rome.

PARIS AREA FURNISHED

Space Proputeon.
; .

bobmationai. Dcrsnskb

from Etoiij. Phone 47 47 53 00.

AMBBCAN PIOfBSOR «eks gxrt-
rsent in Paris ta houanit for August
bimacoaUe references. Prof. 5 Fot-tnmacoafale reference*. Prof. S. Fot-

kn± e/o Gregorius. MueeMsir. 15.

1000 Beriin 42. Geneany. Tel: ffMtfl
7852670.

FB9JNO tow? - having praUesnd?
5QS PELP eraMne in t^sK 3 futv
U pun. Tet Parts 47 23 80 80.

NEWW PARS. Engfah language wsefi-

eo dub. Ntosdrfvetnd onaceflsoed.

Tei. 45 42 58 66.

ALCOHOLICS ANONYMOUS in

Efwfah. Paris (daSv) 4634 5965. Rome
6reto 20- Ndhertodi 8B0> 256057

SUN. N.Y. TIMES - Eurqjd dsfivery.

Write tCeywr, POB 2, B1000 Bnnsett.

PERSONAUS
-rtc suicrm Mmnatngy
Where era you? WB the two Ameri-

can girts who sar in ml S10 & 1 1 an
TNitrany 18 June. Please consent me
on London 265 0071 «*t 206. fonoem-

bw no vgntare no Eomn.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

FRENCH RIVIERA
CACHES/MB I

Luxury vOa 15 minulei from Met Air-

pwt. Pianoramic vims' of aacst Garden,

suamming pool, 3 bedrooms, 3 basin,

exxage, hJ basement Cdl ownen
9322.43.19.

For further detrih, please contuiJ .

A.G.E.D.I.
26 bis, Bd Pnncesse Charlotte

MC 98000 MONACOM 93J0.6&00 - Idu 479 417 MC

PARIS & SUBURBS

Embassy Service
8 Atm. de Manns

75008 Pori*

YOUR REAL ESTATE

AG&fT IN PARIS

45.62.78.99

16TH, SUPS 2-3 ROOMS
GARDEN, PARKING An inQWUta whuleiuls operator ^ torvaaewer work rado, yeort^iolit'ii

1'^^
FW« f Cterg^ 42883197 ^±2*2**:I****

"jna ond operafiM&r, of EXECUTIVE WA
1

T*™£oS££
’CrtSL1® POSITION5 AVAILABLE JrtjgfcS
srarj!ri

j

!iKSrt
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